TRUST DEED
THIS TRUST DEED, made this .......12. day of
Donald. .. ‘~Hope;:ich.,andL..S_uz.anne...HQp.eri.ch,.....hu.Sband

¢

as Grantor, Asp.en...fl’.i.t.l.e...and »
.EricmH&mSpiessmand“Meladee"DQddﬁL

WITNESSETH. . |
Grantor irrevocably 8rants, bargains, sells and conveys to trustee in _trust, with power of sale, ‘the property
Klamath... .. .. --...County, Oregon, described as: T L ‘
“LOT 8 Block 3 Tract No 1096, Americana, in the County of
Klamath::State of Oregon. ) £ s

Code ' 2

8:Map 13909314 DA TL 4500 o

together with all and s; gular the ¢ ts, heredit, and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING

sum 'ot Ninty.mNine.--!l‘housa-nd
- (‘$99.,.900,,)A.‘ U

note of even date herewith, p;ayalylé to benelici.

not sooner paid, to be due and payable' Maturi Y- 1 . :

The date of maturity of the debt secured 2 stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the swritten consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, - .. L. . EE S :

To protect the security of this trust deed, grantor agrees: - e } . L
1. T nd maintain said property in good condition franting any casement or creating any Jestriction thereon; (c) join in any
and repair; not fo remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not Lo commit or permit any waste of said property, . tewna o L. .. thereol; {d)._ reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and - workmanlike &rantee n any reconveyance may be described ‘as the “person or persons
manner any building or improvement which may be constructed, damaged or . legally entitled thereto,” and the recitals therein of any matters or facts shall
Jestroyed thereon, and pay when due all costs incurred therefor. . be qonclusxve. proof of the truthtulness thereof. Trustee's fees for any of the
2= "3. To comply with all laws, ordinances, redulations, covenants, condi.  services mentioned in thi 5. .
tions and restrictions atlecting said property; if the beneficin, ) 10. Upon any ¢ » beneticiary may at any
join in ing such #i ing’ stat time without notice, either in son, agent or by a receiver fo be ap-
cial Code as the -beneliciary may require and. to pay lor fili pointed by a court, and without regurd 10 the adequacy of any security for
proper public office or ollices, as well as the cost of all the indebtedness hereby secured, enter upon and fake possession of said prop-
by -tiling ollicers or searching agencies “as" may be deemne erty or. any part t!u-rrol._ n its own name sue or otherwise collect the rents,
neliciary, . 3 N 1ssues and prolits, including those puast due ancd unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
y herealter erected on the said . premises a lainst loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
her h Is as the benelici Y may from time to time require, in  liciary may determine.
an amount not less than $. ... . - e written in 11 The entering upon and taking possession of said property, the
i o the b, Y, wil. tter; all  collection of such rents, jssues and prolits, or the proceeds of tire and other
B! ce licies or: ion or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any. default or notice of defauls hereunder or invalidate any act done
pursuant to such notice,
B 12. Upon default by grantor in payment of any indgbtednqss secured
. A o hereby or-in his perlormance of any agreement hereunder, time being of the
ness secured hereby and .in such’ order as sznehtsmry essence with respect to such Payment and/or performance, the beneliciary may
or at option of y the entire mount so 2 OF  declare all sums ereby immediately due and payable. In such an
any part thereof, may be rel 1 to g + Such 1 or release shall i eclose this trust deed
not cure or waive any de!ault_or notice of default hereunder or invalidate any - . se this trust deed by
act done pursuant to such notice. . . ement and sale, or may direct the trastee fo pursue any other right or
© keep said premises Iree from construction liens and to pay all remedy, either at -law of in equity, have. In the event
nts and other chardes that may be levied or assessed upon or the beneficiary elects fo foreclose
against said property belore 'y part of such taxes, Aassessments and other the trustee shall execute and caus
charges ‘become past due or delmque.nt and promptly deliver ‘receipts therefor and his election to sell the said o
fo bencliciary; should the grantor fail to make ‘payme, 5 secured hereby whereupon the tri ! {ix the time and K
ments, insurance premiums,. L O ) ! . notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by p its oytionth lunds. with which o Nofice manner provided in ORS 86.735 to 86 795
AL its option, make Payment thereof, 13. Alter the trustee has commenced foreclosure by advertisement and
and at any tine prior to'5 days belore the date the trustee conducts the
the grantor or any other person so privileged by ORS 86.753, may cure
the detault or “detf. It the del, ists of a lailure to pay, when due,
sums secured by the trust deed, the default ‘may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that js capable of
Same cxtent that they are bound for th ! being cured may be cured by tendering the perio
described, and all such payments shall be y due and payab obligation or trust deed. In i iti
ice, and the nonpayment thereof shall, at the option of the be. delaults, the person effecting th
ed by this trust deed immediately. due and pa and expenses actually incurred in enforcing
this trust deed, . . L together with trustee's and attorney’s fees not
. To pay all costs, fecs and expenses of this trust including the cost by law. R
of title search as well as the other costs and expenses of the trustee incirred 14, Otherwise, the sa
in connection with or in enforcing this obligation and trustee's and attornsy's place designated in th
fees actually incurred. . 5 . be postponed as Provi
. To appear in and defend any action or proceeding purporting fo in one . parcel or'in separate parcels
alfect the security rights or powers of beneliciary or ‘trustee; and.in . S auction''to the  highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including . shall deliver to the purchaser its deed in form as required by law conveying
il loreclosure of this deed, to pay all costs and expenses, in. the property so sold, but without ANy covenant or warranty, express or’ i
of title and the beneliciary’s ‘or trustee’s attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
ey’s fees mentioned in this paragraph 7 in alf cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
! court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale,
ial court, grantor further adrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge bl benel, ¥'S or trustee's attor- he proceeds of Payment of (1) the expenses of sale, in-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said deed as their inferests may i H iority and ¢4) the
under the right of da or d b surplus, il any, to the grantor or © Ai itled to such
right, it it so elects, to require that surplus,
as compensation for such taking, i 16. Beneliciary may from time to time
to pay all reaso ¥ 30rs Lo any trustee named herei;

i Upon such appoi il e fo the successor

penses and attorney’s fees, trustee, the latter shall 2 i i powers and duties conferred

y paid or incurred by bene- i i nder. Each such appointment

lied  upon the indebh bsti il H ment executed by beneliciary,

at its own expense, to take such actions which, when recorded in the mortdade records of the county or counties in

all be necessary. in obtainirig such comn. which ‘the property is-situnted, shall be conclusive proot of proper appointment

¥'s request, of the successor trustee,

and Irom time to time upon written request ol bene- 17, Trustee accepts this trust When this deed, duly executed and

ntation of this deed and the note for is made a public record i 9 . Trustee is not

tull reconveyances, for cancellation), without allecting 1) il i _other deed of

the liability of any person for the payment of the indebtedness, trustee may rust or of any action or proceeding in whi . beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a pariy unless such action or p. ught by trastee.
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RETURN TO: DONALD HOPERICH 5552 AMERICAN AVE,

NOTE: The Trust Deed Act provides that the twireo_hereunder mué!_ be either an attorney ,. who is on éc'ivq member. of . the Oregan_ State Bar, a bonk, trust company
or savings.ond loan- iotion h i-to  do busi ‘under* the  laws ' of Oregon® or’the United States,.'a title § e o y authorized 1o insure title 10 real
property of this state, its subsidiaries, offiliates, ogents or bronches, the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585,




The grantor warrants that the proceeds ol the Ioan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
¢ b) lor an organization, or ( even it grantor is a natural person) are for busmess or. commercial purposes.

' This deed apphes to, inures to the beneht of and bmds alI parties bereto, their hetrs, legatees, devisees, administrators, executors;
personal repr s and igns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the confext so requires, the masculine

the

ine and the neuter, and the sirigular number mcludea the plural

IN WI TNESS WHEREOF saxd grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining ou' whuhovor warmnty (al or (byis IX: . (/C ; 7M

not appli if y (o) is applicable and the beneficiary is a creditor
as such word is defined.in the Truth-in-Lending. A:I and, chulcnon Z, 'he RS
bonof'cu:ry MUST comply: with the Act and R by - o

for this purp use St Naess Form No. 1319, er cqunvalan?. R e
lf :ompllonco with the Act is not required, dnsusard this notice. . h o

Lok I /g//ﬁ;@ Iy oA
& a

STATE OF OREGON, County of ...... Klamath:

) ss. )
This instrument was acknowledged before me on October 19 1992
by DONALD ' J. HOPERICH AND SUZANNE HOPERICH
i Thts mstrument was acknowledged before me on 19
S by — o .
—M oo
) GFF!CIALNQEAL R I . D : "
#8777 NOTARY. PUSLIC - .oreGoN .~ " § h R ),
NG/ COMMISSION NO. 0093?6 ws ] .
MY COMMISSION EXPIRES . -3 R S } ﬁota/y Public for Otegon
SR SR My commission expires 9/8/95
“lEQd‘ST Foi FULL lﬁéOPlVEV‘NCE
:To be used only when obligations have been paid.
70: . ; RS, ittty Trustee
The undcrugned is the legal owner and hold ;’l ‘all indebtedne bsec‘u'rcd l::ykti:e ‘foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are d:rected on payment to you. of any sums owing to you under the terms of
said trust deed or pursuant to ‘to ‘cancel all evid of indebted .secured by said trust deed (which are delivered to you

herewith’ together thh said trust deed) and to reconvey, without. warranty, -to tha parties des:gnated by the terms of said trust deed the

estate now held by you under tho same. Mail reconveyance and d onts to S O - .

‘Beneficiary

De not Jese sr destrey this Trust Deed OR THE NOTE which it secuses. Both must ba defiversd to the trustee for 11 before y will be mode.’

TRUST DEED

I LR AR ¢ STATE OF OREGON,
H ) County Of o.ooeeeeeaeeeeeee Klamath..

Gyt pwtelreiwears o ia oo o Icertify that the within instrument
was received for record on the _19th day
of Qet. ,19.92.,
: L L at ..1.1\;..3. . o'clock A...M., and recorded
s s eneesreneearerenees 5 rervninenioed aGE HESERVED in book/reel/volume No. M2 on

Lt rantor e
. FOR . . page ........24386 __ or as fee/file/instru-

. RECORDER'S USE_ .. ' _men_t/miqo{ilm/reception No..32413_,
: TUoiimL o MPR Record of Mortgages of said County. .

: Witness my hand and seal of
County alfxxed

S8S.

TITLE

o ByQaa‘ud(M W&mm "Deputy

Ty ¥ &:’3-

Lt d et

Fee $15.00




