52541 S
RECORDATION REQUESTED BY:
WESTERN BANK :
421 South Tth Strest
P.0. Box 669
Klamath Falls, OR 97601-0322

WHEN RECORDED MAIL TO:

V/ESTERN BARK
421 Soiuth 7th Stroet
P.0. Box 669

Kiamath Falis, OR 97601-0322

SEND TAX NOTICES TO:

Eddel.GradyandLonaE.Grady
5817 Alva St
Klamath Falls,, OR 97603

K-44606 SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

“iODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST IS DATED OCTOBER 12, 1992, BETWEEN Eddie L. Grady and Lona E. Grady (seferred to below as
»Grantor”), whose address Is 5817 Alva St,, Klamath Falls;, OR 97603; and WESTERN BANK (referred to below as "Lender”), whose address Is
421 South 7th Street, P.0. Box €69, Klamath Fatls, OR 97601-0322.

DEED OF TRUST. Grantor and Lender have entered into a Deed of Trust dated October 21, 1987 (the »Dead of Trust") recorded in Klamath County,
State of Oregon as follows:

Recorded October 27, 1987, in Volume M87 page 19507
REAL ?ROPERTY DESCRIPTION. The Deed of Trust covers the following described real property (th; Real Property”) recorded in Kiamath County,
State of Oregon:

Lot 23 Madison Park, according to the officlal plat thereof on file In the office of the County Clerk of Klamath County, Oregon.

The Real Property or its address is commonly known as 5817 Alva S, Klamath Falis,, OR 97603. The Real Preperty tax identification
number is 3909-1BB-2100.

MODIFICATION. Grantor and Lender hereby modify the Deed of Trust as follows:
Interest rate reduced to 40.500% and maturity date extended to June 15, 2002.

CONTINUING VALIDITY. Except as expressly modifi &l Deed of Trust shall remain unchanged and in full force and
effect. Consent by Lender 1o this Modification does not w the Deed of Trust as changed above not
obligate Lender to make any future modifications. = Nothing i ificati i it the promissory note or other crédit
nt secured by the Deed of Trust (the "Note"). ltis the intention of Len i i Deed of Trust and all parties,
makers and endorsers 1o the Note, including acco! i less a party Is expressy relaased by Lender in writing. Any maker of endorser,
including accommodation makers, shall not be re i cation. 1f any person who signed the original Deed of Trust does not
sign this Modification, then all persons signing below cation is given conditionally, based on the representation 10 Lender
that the non-signing person consents to the changes and provisions of this Modification or otherwise will not be released by it. This waiver applies not
only to any initial extension or modification but also to all such subsequent actions.

EACH GRANTOR ACKHOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL 'ACKNOWLEDGMENT

STATE OF Oregon )
)ss

county oK am",’ th _
&y A',....., i

On this before me, lfm.undersigned Notary Public, personally appeared Eddie L. Grady and Lona E. Grady, to me known to be the individuals

b}sﬁ W the Modification of Deed of Trust, and acknowledged that thay signed the Modification as their free and voluntary act

uses dpurposm merein mentioned.

15th day of October L1892

Reslding at Klamath Falls, Oregon

My commission expires 5-11-94

LENDER ACKNOWLEDGMENT
)

Ly )ss
COUNTY OF Klamath )

R M
On ﬂ“%“?ﬂ%gl_h ‘da‘y of October v 19__ 92, before me, the unders:gned Notary Public, personally appeared
h 2°° a and known to me to be the Wester thorized agent for the Lender
acl and deed of the said Lender,
h s board of directors or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or
- '\«m ! ent and that the seal affixed is the corporate seal of said Lender.

WE,},‘lﬂ\ Reslding at Klamath Falls, Oregon
My commisslon expires 5-11=94

LASER PRO (tm) Vm‘/&!,s (ﬂdﬁi CFI Blnluu Service Group, inc. All rigms reserved. [OR-G202 GRADY. LN]

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at- request of Klamath County Title Co, the 20th day

of Oct AD,19_92  at_ 10:41  ocleck ___a M., and duly recorded in Vol. MO2
of Mortgages - on Page 24517

o ‘Evelyn Biehn .- County Clerk
FEE $15.00 , ‘ By SDeisetee AVViasbemabote




