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26th

© TRUST DEED

day of

' Voltnazpage:

ade this

September o 19.92 ;”Eétvwee

as Graﬁ{ér, ﬁSpenTI tie »& -ES‘crbw

N KL AMATH -coereees

2,59 ‘I'\fcrxe»s»»-'Grbés' M/L béing Parcel 12, Block 82,_K-lamath F
"Klamath County, -Oregon -

Forest'Estatesy

A NEVADA "CORPORATTION

WITNESSETH: R o
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property. .

' Unit 4;

rirewen.County, Oregon, described as: N . S

- -4 :

alls . .

together with all and singular the heredi and =2

and all other rights thereunto belonging or in anywise

ppurten:
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each-agreement of grantor herein contained and payment of the

sum of ... FOQUR--THOUBAND ~COLLARS{-$4-000+00:) e
: : : v, i binniaiv: Dollars)

with ‘inferest thereon according to the terms of & promiisory

note of even date he'rew“t h,paynble(obenehcmry or order.and made by grantor, the final payment of principal and interest herect, if

not sooner paid, to be due and payable ... ...November--15
The date of maturity of the debt securolggy YA

this mummenryis the date,

;1920 4
steted above, on which the final instaliment of said note

becomes due and payable. In the event the within described property, or. any part thereoi, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alisnated by the grantor without first having obtained the writfen consent or spproval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instr

herein, shali become immediately due and paysble.
To protect the security of this trust deed, grantor agrn%:_'

,.irrespective of the maturity dates expressed therein, or

1. To protect, preserve and maintain said property in good condi
and repair: not to remove or demolish any building or improvement thercon;
not to commit or permit any waste of said property. =" T T
To complete or restore promptly and in good and workmanlike
iidi or imp which may be corstructed, damaged or

destroyed thereon, and pay when due all costs incurred therefor.

. To comply with ail laws, ordi lati condi.
tions and restrictions allecting said property; il t.e beneliciary so requests, to
join in ing auch fi pursuant to the ilorm Comer-
cial Code as the beneliciary may require and to pay lor lilind same in the
proper public ollice or offices, as well as the cost ol all lien searches made
by liling oflicers or searching agencies as may be deemed desirable by the
beneliciary. B .

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may irom time to- time: require, in
an amount not less than § <eeos Written in
companies acceptable to the beneliciary, with loss payable ta.the laster: all
policies of insurance shall be deli d to the beneliciary as soon as insured:
il the grantor shall fail lcr any reason to

tion of any policy ol insurance now or hercalter - placed on.said buildings,
the bencliciary may procure the same at g 's p .
collected under any lire or other insurance policy may be applisd by beneli-
ciary upon any indebtedness secured hereby and in order as beneliciary
may determine, or at option of b ficiary the entire 0 1 d. ar
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
asct done purtuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or asseased upon or
against said property belore any part of such.iaxes,: assessmenfs and other
chardes become past due or delinquent and promptly, deliver receipts. therelor
to beneliciary: should the grantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes” payable by grantor, either
by direct pay or by providing beneliciary with: lunds with which to
make such payment. beneliciary may, at its option, make
and the amount so paid, with intercat at the rate set forth in the note secured
hereby. her -with ‘the obligati d ibed in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereo! and for such payments, with intereat as aloresaid, the prop-
erty hereinbefore described, as well a3 the grantor; shall be bound to the
same extent that they are bound lor the pay of the obligatit herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shell, at.the option of the beneliciary.
render all sums secured by this’ trust deed immediately due and payable and
constitute a_breach ol this trust deed. . . - .

To pay all coste, fees and expenses ol this trust inciuding the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with ar in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. . . S e T il .

7. To appear in and defend any action or proceeding pugporting to
allect the security rights or powers ol beneliciary or truste nd in any suit,
action or proceeding in which the beneliciary or trustee: m, ppear, including
any suit for the foreciosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s lees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees fo pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor-
ney's fees on such appeal. .

1t is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of i d in or { i benelsciary shall have the
right, if it so elects, 1o require that all or any portion ol the monies. payable
as compensation for such taking, which are in ezcess of the amount required
fo pay sll reasonable costs. expentes and attorney’s fees necessarily paid or
incurred by fgrantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attornes's lees,
both in the trial and ! courts. ily paid or incurred by bene-

procure. any such insurance and to.
deliver said policies to the beneliciary af least lifteen days prior to the expiras-’

paystient - thereol,:

& .'_. any or cresting any restriction thereon; (c) join in any
subordination or other agreement aflectind this deed or the lien or charge
thereol; ‘.(d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or pericns
legally ‘entitied theéreto,” and the recitals therein of any rmatters or lacts shall
be conclusive prool ol the truthlulness thereol. Trustec's lees for any of the
services mentioned in this paragraph shall be not less than $5. :

5 - 10. Upon- any delault by grantor hereunder, beneliciary may at any
time without notice, either in. person, by agent or by a receiver to be ap-
poiﬂfed by a court, and without regard to the adeguacy ol any security for
the indebiedness hereby secured, enter upon and take poisession of said prop-
erly or any part thereol, in jts own name sue or ofherwise collect the rents,
issues and prolits, including those past due and unpaid. a apply the same,
less costs and expenses ol operation and collection, including reasonable atfor-
E fees upon sny indebtedness secured hereby, and in such order as bene-
liciary may determmne.

11. The entering upon and taking possession of said property, the
galleclion of such rents. issues and prolits, or the proceeds ol lire and other

licies or jon or awards lor any taking or damage of the
property, and the application or release thereol as aloresaid, shall not curc or
waive any deleult or notice of delault hereunder or invalidate mny act done
purauent to such notice. .

12, Upon delault by grantor in pay of an; 3 83 secured
hereby or in his perlormance of any egreement hereunder, time being of the
essence with respect to such payment and/or perlormence, the beneliciary may
declare all sums secured hereby immuediately due and payable. In such an
event the beneliciary at his election may proceed fo loreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreciose by advertisement and sale, the beneliciary or
the trustee shall execute and cauze fo be recorded his wriften notice of delault
and his election to sell the said described real property fo salisly the obligation

fobted:

. secured hereby whereupon the trustee shall lix the time and place ol sale, give

notice theteof es then required by law and proceed fo foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosurs by advertisement and

-aale, and at any time prior to § days belore the date the trustee conducts the

sale, the grantor or any other person 3o privileged by ORS 88.753, may cure
the delault or defaulte. If the delauvit consists of a iailure to pay, when due,
sums secured by the trust deed, the dejault may be cured by paying the
entire amount due at the time of the cure other than such portion a» wow'd
not then be due had no delault occurred. Any other delault that is capable of
being cured may_ be cured by tendering the perlormance geqmred vnder the
obligation or trust’ deed. In ‘any case, in addition to curing the delouit or

defaules, the person eflecting the cure shall pey to the Benciiciary sll costs
. and expenses actually i d in enl g the obli, of the frust q:qi
together with trustee’s and attorney’s lees not ding the P

by law.
4 14. Otherwise, the sale shall be held on the date snd at the tirne and
glace designated in the notice ol sale or the fime to which said sale may
e postponed as provided by law. The trustee may sell said property either
in_one parcel or_in separate -parceis and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver o the purcheser itx deed in lorm as required by law conveying
the prgpelly s0 sold, but without any covenant Or warfanty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor end beneliciary. mey purchase at the sale.

15. hen trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the (rustee and a reasonable charge by trustee’s
attorney, (2) to the obligation securced by the trust deed, (3) to all persons
having recorded liens subsequent (o the inferest of the trustee in the trust
deed as their interests may appesr in the order of their priority and 7d) the
surplus, il any, to the grantor or ro his successor in inferest entitied to such
surplus.

» 16. Beneliciary may lrom time o time Sppoint & 3uCCESSOr Of SUCTEY-
sors fo any trustee named herein ‘or 1o any successor frustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, tf: lafter ahall be vested with all title, powers and duties conlersed
upon any trustee herein named or eppointed hereunder. Each such apprintment
and substitution shall be made by written instrument execused by beneliciary.

liciary in such plo(frdl’l:ill. and the balance applied upon the indebted,
secured hereby: and grantor agrees, &t its own expense, o take such actions
and execute such instrument 2l be necemary in obtaining such com-
pensation, promptly upon ben r.y't fequest,

- t any time and from time (o time upon written request ol dene.
liciary, payment ol its fees and presentation ol this deed and the note for

which,” when recorded in. the mortgage records ol the county or counfies in
which the property is situated, shall be conclusive prool ol proper appointment
of the succersor trustee.

17, Trustee accepts this trust when this deed, duly evecuted and
ackpowl:d‘ed is mede a public tecord as provided by lfow. Trusiee is nof

endoraement (in case ol full recos lor ), without 2
the liability ol any person for the pay of the indebted . trusfes may
{a) consent to the making of any map or plat ol said property; (b) join in

4 to. notily any party Nervto ol pending sale under any Gther deed of
truet or of any action or proceeding in which grantor, beneliciory cr trustee

_ shall be a party unless such sction or proceeding is brought by trustee. .

NOTE: The Trust Deed Act provides ‘yhoy the. trustee hueund:':dmm' be: elther on allomey; who is ‘an -oclive member of the Oregon Stote Bor, o bonk, frust compony
P red 1 e st

or savings and loon

d et the lows of Oregon or the United Stotes, o title
property of this stote, its subsidiaries, offilictes, ogents or bronches, the United Stales or any ogency thereof, or an escrow ogent licensed under ORS 696,505 10 896.585.

to insure title to reol

ity @S, Trustee, and -




ad agrees to and with the benefi y. and ¢hose claiming under him, thsthe:s law-

SR The gfaﬁtor covenants
... tully-seized in fee simple of said descnbed ‘r’eal"prgpertrrayr.@‘l;tas a” ahd,“uﬁeﬁwmber’ed “title th'er'jg'i{i 4

and that he will warrant anid forever ‘deterid ‘the same adain all’

The grantor warrants that the proceeds of the loan represented by the above descrited note and this trust deed are:
(a)* primarily for drantor’s personal, family or household purposes (seo Ifnpqrtna, tfotico below),
or

(b) lor an organization, or (even if grantor is & natural pergon) are for ¢ial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mpan the holder and owner, including pledgee, of the conéract
secured hereby, whether or not nat’x:d as & beneliciary hersin. In construing this deed and whonever the confext so requires, the masculine

e ledes the femini od ¢ s teal e incl i )

ter, and the sing des the piural.’ .
] -IN WITNESS WHEREOF; said-grantor has hereunto set his hand the day and,ygmf irsp-above written.
‘XIMPOITANJI'V ﬁonc:? bol;lt. by lining od'}y’(hkﬁnvoi warrenty {e} or '(b') is iy 4 / -2 C ,’ v (

" not applicsble; If warranty {a).is applicabl ond the benaficiary Is a croditor Mlcahel

. as such werd is defined in the Truth-indending Act and Regulotion Z, the . tel =

beneticiory MUST comply with the Act and’ Rogulction by making required L :

* disel for this purpsss vse Stavans-Nass Form Ne. 1319, or.equivatont.
1# compliance with the Act is not nquind, disregard this notica. e

.. SRR
N KNSy 10. 002659
MY COMMISSION EXPIRES JAN. 7,3 1985}

STATE OF OREGON, County of -....
' This instrument was acknowledged before me on
BY oot rMichael o b feng
This instrument. was ackriowledged before me on

by ‘
‘as’

'_ of

Notary Public for Oregon
75 . .

My commission expires

REQUEST FOR FULL RECONVEYANCE
To bo used enly wb’c_nwo_bllgﬂlm hove been pold.r

3

T0: . oy Teusteo

- The ;'ﬂ"“'"';ﬂ‘;d is the ;'l;‘ O'melﬂd‘ tder of all indebted 35 socured b.y ‘the foregoing trust deed. All sums eocured by said
trust deed hqu been lully. paid:end sxtistied.: You hereby are directed;son payawnt to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to { all evidences:of indebtsdness secured by said trust deed (which ere delivered to you

- herewith together with’ said trust deed).and to reconvey, without warranty, to the partics deeignated by the terms o

estate now. heid by you under- the same. Mail;roconvoyancs and doa.gmdlr-!o RAEIRT I

DATED

Bensticiary.

De not lose oc dustrey tals Trint Dood OR THE NOTE which It secerad. Beth mest be doliversd 1o e truttes for tatien befera

: TRUST- DEED

Lo (PO o 8831 1xi i ol ii e oL s eaianie
aTEVENS.NESE _AW PUS. €0.. PONTLAND, ORE. ’ - I certity that the

was received for record on the
cue I ; 1992,
at ... 111340 clock b, and recorded
in book/ reel/volume No. M92.
page 24530......oras foe/file/igstm¢
' i ment/microﬁlm/x_eoeption_ No...2 :
2001 B Flam ogo e Rocord of Mortdaiesof said Gounty.
: LasVegas;Na e | HE TR D Witness my. hand and;eal of -
‘ . County effized. I

~Mighael- B

Rttt N ey

AFTER RECORDING AETURN TO

BENEFTGIARY

Td BEL 6 -tad




