as Granlor, -"Aspen"‘l’l‘tle"‘& Es crow

RETIN

..........A...N ‘_” \D

as Beneficiary,

wi TNESSETH
. Grantor xrrevocably grants, bargains, sells and conveys to frustee in trust with power of ‘sale, the property

7 S KLAMATH .......... T ..County, Oregon, described as:

o FY SN

together with all and the heredi

and appur

and  &il other rights thereurto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attacked to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each: agraemsnt o! ﬂran!or herein con!amcd and psymem o! the

sum of -..FQUR--THOUSAND- BOLL‘ARS

54000 QO

Dollars, with interest thereon sccording to ihe terms of a promissory

nore “of even dnte herewnh pnyable to bcmluc:ary or order and made by gran!or, the: linal payment of prmclpal and interest hereof, if

not sooner paid, to be due and payable . ....Ngvember .15

s 19...:

2004,
The date of maturity of the debt secured by this instrument is the date, atatcd above, on which the lmal instellment of said note
becomes due and payable. In the event the within described property, or. any part thereof, or any interost therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval ol the beneficiary,

then, at the beneficiary’s option, all obligations sccured by rhzs mslwment

herein, shall become imunsdiately due and payable.

To _protect the security of this trust deed, grantor agrecs.
1. To protect, preserve and maintain said property in good condition

and repair: not to remove or demolish any building or improvement thereon;

not to commit or permif any waste of said property.”

To cumpleu or restore promptly and in and workmanlike

any which may be constructed, damaged or
destroyed thereon, nnd pay when due all costs incurred therelor.

To comply with all laws, ordi H s, condi-
nons .nd restrictions allecung said property; il the beneficiary co requests, to
join in ing such fi pursuant to the Uniform Cormmer-
cial Code as the beneliciary may require and to pay for hlmg same in the
proper public oflice or olhces. as well as the cost of all lien searches made
by filing (£ or 8 as may be deemed desirable by the
bznehcury

p on the

now or hﬂuller erec!ed on the said premues against loss or demage by llrt
and such other hazards as the beneliciary may irom time to time sequire, in
an amourt not less than, ., written in
companies acceptable to “the ficiary, with loss payable : to the l."er. l"
policies ol insurance shall be delivered to the beneliciary as soon as insur

il the grantor shall lail lor any reason fo procure any such insurance and, to
deliver said policies to the beneficiary af least filteen days prior to the expira-
tion of any policy of insurance pow or heresclter plcch on said buildings,
the beneliciary may procure the aame at grantor's expense. The amount
liected under any fire or other insurance pohcy mey be applied- by beneli-
ciary upon any indebtedness -rcurod heuby and in order as benclﬁciny
may determine, or at option ol b iary the entire s0 collected,
any part thereof. may be released to ‘ran!ar Such application or relsase shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuart to such nonce

S. To keep ssid premises {ree lrom construction liens and to pay all
taxes, assessments and other charges that may be levied or &:sessed upon or
against said propsrty belore any part ol such tazes, assessments ‘and other
charges become past due or delinquent and - promptly. deliver receipts. therefor
to beneliciary: lhould the grantor lail to make payment of any tazes, sstess-
ments, insurance premiums, Jiens or other charges pa zlble by grantor, either
by direct payment or by providing beneliciary wit, lunds with which to
make such payment, beneficiary rnay, at its option, make .payment: thereol,
and the amount so paid, with mleren at the rate set forth in-the note secured
hereby. her with the abligati described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights erising Irom breach ol any of the
covenants hereol and lor such payments, with interest as aloressid, the prop-
erty hereinbelore described, as well as the - grantor, shall be bm.md to the
same extent that they are bound flor lhe pay of the H herein
described, and all such pay -shall be i diately due and payable with-
out notice, and the nonpayment thereol shall, at the option of -the beneficiary,
render all sums secured by this trust de immediately  due lnd payable and
constitute & bresch ol this trust deed.

6. To s, fees and expenses of this trust including ‘the cost
ol title search we" as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obhgalmn and trustee’'s and .uomey s
tees actually incurred.

. To appear in and defend any action or proceeding purporting. to
allect the security rights or powers of beneliciary or trus and in any auit,
acrion or proceeding in which the beneliciary or frustee may appear, mcludmg
any asuit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencliciary’s or trustee’s atforney’s fees; the
amount of nnorne) 's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees to y such sum as the ap-
pollau court shall adjudge reasonable as the beneliciary’s or trustee's atior-
ney's lees on auch appeal,

It is mutually agreed thnt.

8. In the event that  any pornon or all of uld pmpuly slull be taken
under the right of shal! have the
right, il it so elects, to require rbn .ll or any portion of lhe monies. payable
as compensation for such taking. which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necesssrily paid or
incutred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonsble costs and expenses and attorney’s fees,
both in_the trial and appeliate courts, necessarily id or incurred by ben!-

irrespective  of the maturity dates expressed therein, or

gnnlmg any easement or creating any restriction thereon: (c in - in any
subordination or other agreement allecting this deed or the Iner?ror char
thereof:~ (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the ““person or prrions
legally ‘entitied thereto,'”” and-the recitals therein ol any matters or facts shall
be concluuve prool of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5. -

10. Upon any defaujt by grantor hrrecunder, beneficiery msy st any
time without notice, either in.ptrson, by atgent or by a receiver (o he ap-
pointed by a court, and without regard 1o the adequacy” of any security for
the indebfedness hereby secured, cnter upon and take possession of said prop-
erty or any part thereol, in its own name cue or otherwise collect the rents,
issues and profits, including those past due nd unpaid. and apply the same,
less costs and expenses of operation and collrction including reasonable ettor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

1. The entering upon rnd taking possession ol smid property, the
collection. of such nnls. issues and prolits, or the proceeds of lire and other
or awards for any taking or damege of the
property, and the apphcahon or release (hereal as aforesaid, shall not cure or
waive any default or notice ol dJdelault hereunder or invalidate any act done
pursuant to_such. notice,

12, Upon deleuit by grantor in payment ol any indebtedness securad
hereby or in. his performance of any agreement hareunder, time being ol the
essence with respect to such payment and/or perfor the b i may
declare all sums secured hereby immediately due and pny.ible In such an
event the beneliciary =t his election may proceed to foreclose this trust deed
in equity as & mortgage ‘ur direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to forecloae by advertisement and sale, the benel:naly or
the trustee shall execute and cause to be recorded his written notice of defeult
and his election to gell the said described real property to satisly the obligation
eecured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreciose this trust deed
in the manner provided in ORS 36.735 (o 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, end at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or &ny other person so privileged by ORS 86.753, may cure
the delault or delauits. 1f the default consists of a lailure to pay, when due,
sums secured by the trust deed., the default may be cured by paying the
entire amount due a8t the time of the cure other than such portpon as would
not then be due had no delault occurred. Any other delault that is copsble of
being cured may. be_ cured by tendering_the periormance required under the
obligstion or trust deed. In ‘any case, in eddition to curing the default or
delauits, ‘the “person 'ellecting the cure shall pay to the beneliciary all coits

- and- expynses actually.incurred in enlorcing the obhﬂ-hohn of the trust deed

together with trustee’s and atforney’s fces not ding the P

aw.
byl J4. Otherwise, the sale shall be held on the date and at the time and
gl&ce designated in the notice of sale or the time to which said sale may
e postponed as provided by law. The trustes may sell said property either
in anc parcel or_in separale parcels and shall sell the parcel or parcels ar
auction to the highest bidder lor cash, payable at the sime ol sale. Trinree
shall deliver to the purchaser its deed in lorm &s required by law conveying
the property 20 nld but without any covenant or warranily, ezpress or im-
pli he recitals in the deed ol any matters of fmct shall be conclusive proof
of the truthfulness thereol. Any person, excluding the (rustee, but including
the grantor and benaficiary. may purchase at the sale.

15. hen trustee aells pursuant fo the powers provided hesein, {rusfee
shall apply the proceeds of sale 1o payment of (1) the expenses of sale, in-
cluding the compensstion of the trustee and a reasonsble charge by frustee’s
attorney, €2) to the obligation secured by the trust deed, (3) 10 all persons
having recorded lierns subsequent to the interest of the trustee in the frust
dzed as their interests may appear in the order ol their priority and 74} the
surplus, if any, to the grantor or to his successor in interest entitied to such
surplus.

° 16. Beneliciary may from time fo time appsint & successor or RITTrI-
sors 1o any trustee named herein or to any 1rustee ap, g Pere-
under. Upon such appointment, and withour conveyance to the successor
trustee, the latter shell be vested with all title, powers and duties conlerred
upon any frustee herein named or appointed hereunder. Each such appointment

ficiary in such proceedings. and the balance applied upon the indeb

secured hereby: and grantor. agrees, at its own expense, .to take such actions
and execute mun:menu a shall be necessary in obtaining such com-
upon ry s nques(

9. At lny lm-u and {rom time to time upon writfen request of bene-
liciary, payment ol in fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atlecting
the liability of any person lor the payment of the indebledness, truster may
(&) consent to the m.km‘ ol any m-p or pl : (. join i

in in.

and shall be made by written instrument executed by beneliciary.
which, when neorded in the mortgege records o! the county or counties in
which the property is si d, shall be lusive proo! ol prope: appointment

of the successor trustee.

17. Trustee eccepts this deed, Jduly esecuted and
acknowledged is made a podlic record a3 provided by iau‘ Truzice is not
obligated to notily any party b«ﬂo ot peading sale under any other deed ol
trust or ol any sction or g in which or Irustec
shell b rly unleu K f; n:t-cn or procudm‘ is brougm by rruuee.

thin Troe whenm

NOTE: The Trust Deed Act provides 'bo! th '"é"" herdurider muit be either. an ‘atoraey, who' is an' pétive membar of - the Oregon S:ale Bar, o bonk, irust compony

or savings ond loan under. the laws of

Oregon or the United States

a title i to insure title 1o reol

o
property of this stote, its subsidionies, affiliotes, ogtnn or branches, the United States or ony oggncy vhereef or on escrow ogent hoeensed under ORS 696.505 1o 696.585.




. .Tl;;"gm}it»or covenants-and -agr
o pully ‘sel'ie'd'flfl fee -simple of '5574 _;Hé’s‘f:“

The grantor warrants that the proc&ds"o( the Ioanvr‘epre:en!e'd by the

claiming under him, that
iribered title thereto. e

above describsd note and this trust deed sre:

(a)* primarily tor grantor's personel, {amily or housahold purposes (soe Important Notice below),
or ?

(b) for an oaaniution, or (even if grantor is & natural person) are tor E

binds all parties hersto,
“beneticiary: shall mean

inures f:; the benaiit ‘of-and
term

This deed applies to,
personal repressntltivel,_succes.lors and assigns. The
secured hereby, whether or not d benefi
gonder includ inine and ths

the

as a
ter, and the

‘ehichaver warmanty (a} er (hi i
fa)is and tha bensticiary is a creditor °

i s [MPORTANT NOTICE: Deleta, by lining out,
*_ not applicoble; if ty is applicabl
a3 ‘such word s defined in the Truth-in-londing Act’ and Regulation Z, the .«
v 13 - R temed |

their heirs, legatees, deviseces,
: the holder and :owner, inclu
iary herein. In construing this deed arid whenever the co

Bor includes the plural. . '

- IN WITNESS WHEREOF, said grantor has hereunto set his han

cial purposes.

, of the coniract
the masculine

iministrators,
ding pledgeo
A ntext so requires,

. / i .
figst above wrilten.
R

benaficiary MUST comply wiih the’ Act and_ Regul by m g .
fiscl for this pury use Sicvens-Ness Form No. 1319, er.equivalent.”
- it complianco with the Act is not ;cqulmd,'ci_igngg_fq thig notice. 7 U

'STATE OF OREGON, County of

Uyashavg
C Thisf‘z'ﬁét’rurﬁeht.wds‘ackmwlédgpd. before me on ...

. . RO
o COMI»
Ty _CO?.S?&“Z_SlON ENFIRE

=S

by.....

" This instrument.was. ackrowledged before me on ... :

by ...

as

of

]

i ke A

Notary Public for Ogegon

aEGUasT FOR BULL RECONVEYARCE
To be wsed only when sbligetiens havs been peid.

B — ‘ e . Trustes .
“The undersigned is the lagal ownar> e holder ‘ot all

¢rust deed.-have been fully paid and satistied. You horoby aro’ d
said trust deed or pursusnt (o 3 tute, to cance! all oviden "ol ‘indeb
herewith togethsr with seid trust deed) end to seconvay, without warcanty;
estate now_ held by.you under the ssmo. Mail.reconveyance ‘and:doctimente {0

gt

e

indebt;!dneu sscured by the loregoing trust deed. All
dirocrad,ﬁcp»'p-yunnt~lo you of any sums owing to

- to the partios designated by

sums secured by sajd
you under the terms of

s secufed by eaid trust dood (which aro” delivered o you

the terms of said trust deed the

De net lose or dastroy

s Trvst Deed OR THE NOTR which 13 socures. Both meat b delivared te tha tresico for

Sl (sORM. Ne, (881} T -

STEVENE-NESS AW PUS. AL

.Michaek

SPACE RESZRVED
S 7y EOR-S

RECORDER'S USE

Il Fee.$15.00. -

BENEFELCIARY

2 :.___'_._._L_..

STATE OF OREGON, "
1 Couiity Bf i Klkamal
T certify that the

within :‘ns!mmenf
was received for record ont the .20rh.day
.Y Qek 1992,
at M1i54.. o'clock &M, and recorded
in book/reel/volums Ko, NoZ.....

.. page 24333 ot as tea/file/instru-
- ment/micxoﬁlm/recepﬁon No....52559,
. Recotd of Mortgages o said County. -
.- Witness my hand- and - seal of

~ County affixed. ' SR :

' ...Eye.lyn..m.ahn;.ncmﬁ;y;biéﬁk :
Cy R : . Tl‘"'-l. :




