ik

" TRUST DEED

1992 between

tember

THIS TRUST DEED, ade this ... 2650, .day of ...Sep

as GrantorAspen--Title. &-BEscre

PACIFIC-SERVICE:CORRORATION A NEVADA .- CORPORADION .
as Beneficiary, G e : - e

TLER e WITNESSETH: A,
Grantor irr ocably Eraﬁ(ﬁj,bggghins, sells and conveys to trustee in trust, with power of. sale, the pro

in KLAMATMH. 0 & County, Oregon, describéd as:

S st

2.33 Acres’ M/L being Parcel 6, Block 125,
Estates,. Hwy .66,
i Cinde LFET

TORRIRLRET S eribi pu BRDILGSG 4 bgh Gueirig 2l i,

together with-all and singular the Leoredit. and appur

al (7 and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and ail fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE . OF SECURING PERFORMANCE -of. sach. agresment of

grantor herein contained and payment of the

sum of ......FOUR. THOUSAND..EIVE. HUNDRED..DOLLARS. .{ $4.,500m00) 0 corn. oo :
A F O S i LA bl . Dollar s, with interest thereon ‘according to the terms of a promissory
note of eyet/i\dg}e herewith, payable to benaficiary or order.and made by. grantor, the final payment. of principal and interest hereol, if
not sooner paid, to be duo and payable.......... November1Sth. .. 19:2.2004 ;- : ’

The date of maturity of the debt secured by thig instrument is the date, stated above, on which the finel install of said note
becomes due and payable. In the event the within described property, or, any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtainsd the written consent or approval of the beneficiary,
then, at the b ficiary's tion, all obligati secured by this instrument, irrcapectivq of the' maturity dates expressed therein, or
hezein, shall become immediately due and payable, FOR R e SRR e B T ey

To _protect the security of this trust deed, gdrantor agress . . L
1. To protect, preserve and maintain said property in di . & g any or creating any restriction thereon: (c) join in any
and repair; not to remove or di ish any building or imp thereon;  subordination or other agreement aflecting this deed or the lien or charge
not to commit or. permit_any. waste ol said. property St

© complete or restore promptly lnd.'i;: good and workmanlike ~ 8rantee in any reconveyance may be described as

5 the “‘person or persons

any ng or pi ment which may be constructed, damaged or legally entitied. thereto,', and the recitals therein of any matters or facts shali

destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthtulness thereol. Trustee's fees lor any of the
3. To comply with all laws, ordi P 1ati v condi- tervices mentioned in this paragraph shall be not less than 5. B

tions and testx_'ictionzhui(ecﬁng said property; it the beneliciary so requests, 1o 10.‘Upon any detault by grantor Aereunder. beneficiary may at any

Join in s pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver 10 be ap-
cial Code as the beneliciary may require and to pay for filing same in the  pointed by-a court,” and without regard to the adequacy of any security for
proper public office or olfices. a3 well as the cost o! all lien searches mace the indeb hereby secured, enter upon and take possession of said prop-
by filing ollx or hing ies as may be deemed desirable by the erty ar any pau,!berecl._ in its own name sue or ctherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, end apply the sarme,

4. To i J, intain insurance on the buildings less costs and expenses of 2 i nd it 7 i ble atror-

nd ly pe 7 &

now or hercalter erected on the said premises againat loss or damage by fire ney’s lees upon any indebfedness secu:
and such other harards as the beneliciary may from time to time require, in ficiary may determine. ..
an amourrt not less than §........_... - S LT T, written in 11, The entering upon and taking possession of said property, the

i ble to the beneliciary, with loss payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary &3 soon as:insured: f " policies or” Y. ion or awards for any taking or damage of the
if the grartor shall lail {or any reason to procure &ny such insurance and to  property, and the application or release thsreof as aforesaid, shall not cure or
deliver said policies to the beneliciery at least litteen days prior to the expira- waive: any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said_ buildings, pursuant o such notice, . .
the beneliciary may procure the same at grantor’s ‘' expenge. ‘The ~ amount Sl .

red hereby, and in such order as bene

: ; A . H 12, Upon“default by grantor in ment of any indebfedness secured
collected under any fire or other insurance policy , may be applied by b.“?"'?. hereby, or in pI:': pulormur’;e‘ot &ny nnf:e’:nem hereunf!er. time being of the
ciary upon any indebtedness secured hereby and in such order. n,b"enelnjmry co e with respect to such pay and/or pert the beneliciary may

y determine, or af op! h‘": of q y the entire nount so . O declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be r o, . Such or release shall o ln " op, beneticiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice.

i i 2 - advertisement and sale,”or may direct the trustee to pursue any other right or

To keep said premises free trom construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes. assessments and other charges that may be levied or assessed upon or the beneficiary elects to foreclose by advertisement and sals, the beneliciary or
2fainat said property belore any part of such taxes, -assessments and other the trustee shall execute and cause 1o be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor and. his election to scll the said described real property to satisfy the obligation '
to beneliciary: d the grantor:iail to make payment of any caxes, mssess- "o lo lg hereby whereupon the trustee shall lix the time and place of sale, give
menis, insurance p"mm"«lun’. or. o'fe’ F-‘h-"‘“ E‘y‘bl' by “‘.""“" . _exther " notice thereo! as then required by law and proceed to foreclose this trust deed
by direct pay or by _p 4 Deneliciary with funds with..which: to . [0 Lo L0 L ded in ORS 86,735 10 85 555 .
make such payment. beneliciary may, at its_option, make, payment. thereod, . "7, “13. Alter the trustee hes cormnmenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured, sale, and at any time prior 1o’ 5 days before the date the trustee conducts the
Kereby. her with the obli d bed in paragraphs 6-and 7 ot thi sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and becorne a part of the debr secured by this the default or del. It the defaul ists of & failure to pay, when due,
frust deed,hwiﬂ;ou;dw;uver °I‘, any "‘I‘"’ ‘."h'"?‘ ”°"” b'"f}' °l.d°'3" of the  Lirmg secured by the trust deed, the default may be cured by paying :'Ill;
covenants herec! a or such payments, with interest as aloresai » e prop- - X ime the.cure other than such riion as wol
erty hereinbefore described,” as well as the granter,” shall -be bound- (o 'the - SPITe &mount due at. the, time of i ! Portis

N ) . poun 2 > * ‘had ‘no default occurred. Any other default that is capable of
same_extent that they are bound for' the paymient of the oblijation herein g:'tn;b;zrl:; ‘z::y ;‘Z 2"; by dering ,ht" pert required under the
described, and all such pay niediately. due and p le. with-, igation-or " trust: deed.” In:'any case, in addition to curing the default or
out notice, and . the nonpayment thereof shall, at the option of the beneliciary, 3

Y Y, . e rson - effecting: the. cure .shsll . to .the beneliciery al! costs
render all sums secured by this trust- deed immediately due and ‘pyable and " f;l;ul" the 4‘;2“,.'}1 fecting d. i ing ‘;’a.:y bligation of the trust deed
constitute & breach of this trust deed. Lo Een e S together with trustee’s and atforney’s fees not exceeding the amounts provided
To pay all costs, fees and expenses of this trust. including the cost by law. sony s -
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and frustee's and attorney's place designated in the notice o! sale or the time to which said sale may
ees actuslly incurred. . - s o, coc be postponed as provided by law. The trustee masy sell said properry either
7. To appear in and delend any action or proceeding purporting o in one parcel or,in.separate. parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; and in any SUil  auction to the higheot bidder for cash, payable at the rime of sale Trustec
action or proceeding.in which the beneliciary or trustee may .sppear, including-. - ghall deliver 1o the purchaser-iti deed in form as required by law conveying
any suit for the foreclosure ‘of this deed, to pay all costs and expenses, in- the property so old, but withour any covenant or warranly, express or im-
cluding evidence o! title and the beneliciary’s or trustes’s attorney’'s fees: the plied. The recitals in the deed of any matiers of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthtulness thereol. Any person, excluding the trustee, but including
tixed by the tcial court and in the event of an appeal from any judgment or the grantor and beneticisry, may purchase at the sale.
decree of the trial court, grantor {urther agrees to pay such sum as the ap- 15. When trustee sells puriuant 1o the powers provided herein, trustee
pellate court shall adjudge r &s the benel Y's or trustee's attor- shall apply the proceeds of tale 10 peyment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding the compemation oi_the tratve and o reascmable sharge by trustee’s

It is mutually agreed fh;f.‘ ;:royn;)~, ”‘:{r'do l:_he obligation m::rg &y cae frus d;ed. rs’) 0 allhpe.’rons

. . avin, 8000 ens e terest ©f the trustee in = ¢ Irush

under 'i'" 2“,::"0""".' that any .W;:“"" or all of said property :"h':;; i:v'::;: deed as their interests may appear in the order o! their priority and (4) the
L4

: i h . surplus, il any, to the grantor or to his successor in interest entitled 1o such
righe, i! it so_elects, to require that all or any portion of the monies, payable sur::lus, v ¢
as compensation lor such taking, which are in excess of the amount required

4 7 k 16. Beneliciary may from time to time appoint a successor or succes-
1o pay all reasonable costs, expenses .and atforney’s fees necessarily paid or £0rs (0 any trustee named herein or fo any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid tq jbeneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with &il title, powers and duties conierred
both in _the trial and pells courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in auch pr di and the bal lied upon the indebtedness

. n and substitution shall be made by written instrument executed by beneficiary,

secured hereby; and grantor agrees, at its own expente, to take such actions .- Which,.. when recorded..in the mortgage records of the couniy or counties in

and execute. such instruments as_shall be necessary in obtaining:'such tom- " - ‘ahich the property is i d. shall be lusive proot ol proper appointment
Pty upon beneliciary’s request, . of the successor trusiee: .

5. At any time and from time to time upon written request of bene- 17, Trustee accepts this ‘trust when this deed. duly executed and

liciary, paymen: of its fees and presentation of this deed and the note for acknowledged is mede a public record as provided by law. Trustee is nor
endorsement (in case of tull reconveyances, for lati ith Hectis bli

iabili H . 8 igated to notify any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indeb ; Srustes may  trust or of eny action or proceeding in which grantor. beneficiary or frustee
(&) consent to the making ol any map or plat o! said property; ( L) join in shall e 2 party unless such action or proceeding is brought by trustee.
. = . LR e L B S N L R L R ok R R A PRIt ot ;L

NOTE: The Trust' Deed I_\a‘n(raviaes that_ the n_ustee',hcr.m;pdsr mun‘ be.. ither an cno:nev,f.who»,,_.s:a.mqﬂ,iv.e:

cespdiecrennasag

pexv'ty:

nlhueoi;_{d)_rmnvey,-wi:hout-warrnnry, -&ll or any-part of the property. The -~

. ;i ) .member .of ;the Orzgom Sume Sor,’z bonk, trus - compdhy -~
er savings and loan associotion authorized - 1o do "business*under the lows 'of Oregon or the Unired ‘States, o title insw . 5 i
Property of this state, its subsidiaries, offiliates, ogents or bronches, the

. . rerTmE Ay irmure
Unired Stotes or ony agency thereof, or on escrow agent ficensac wrger RS &Fe. 30




i

t gl h #¢ . agrees.to and wrth;the benefx “those claiming under mm, zhag he is law-.
e fuIIx.seued in fee. s:mple»o!msal deacnbed real—propertyvand“has“a valxd umnazmbered “title theret 5

S 'ﬁihdmso'éver.‘

* The 4ranfor warrants that the proceeds of the lonn representod by the above d’escnbed note and this trust deed are:
(a)* pnmlnly for grantor's _personal, tamily or’ housshold purposes (sse Imporunt :Notica below. ),
( b) for an’ orglmntxon, or ( even it grantor is a mrural per:an) are lor or ¢ cial purposes.

Thu doed apphea lo, inures to the. b.emht ‘of and binds all pnrgxes hereto, thmr heirs, | dat devisees, ad. istrafors, executors.

personal rep atives, s anq nesigns. Thg term bt_melxcmry sha'll mean the holder and owner, including pledsee of the contract

. secured _hereby, ther ‘or not . d’ Derieficiary herein..In. r i -and wilonover the context o requires, the masculine
& the fe; and the ) Iw"v’ ber i '4‘ al -

nv W[TNESS WHEREO ;

- IMPOITANT NO‘I’ICE- D'lon, by llnlng ou', whlduver wrm Qy
; i y (6) is_applicable, énd the baneficl

“definéd.in, the Troth-In-Lending Act. and Regulation Z, th
bcnoﬂchry MUST umply wnh m Act end Iegokmtm by muklng Gl
- hr th 1 - 1319, or oqulvulon

¢ B L5 e
i mstrumen Was aclmowledged before me on O b (2195,
St ﬂ’hckze( E Lonse R

s 19

?

‘Notary Public for Oregon
(==

: {e1o} .
O e P 1.
Y cowscssrow (-vw;i:ao.?"""sg Y

©% < REQUEST m FULL RECOMVEYANCE
To be vscd enly whon ebligatiens hovo boe poid,

R The underugncd i t}u Iegnl owmt lnd holder of ‘all indeb di seeurod by the ioragomg trust dosd. All sums escured by said
trust deed. )uvo .been fully, paid.. and. nrilhed You hereby .are directod,. an payment, to you -of any. sums owing to you under the terms of

" said frust ‘deed or pursuant to to ! all evid of-indobitod: socured by said trust dsed (which are deliverad to you
. herewith logather wmn seid trust dnd) .nd to reconvey. wuhout warranty, . to, !ho paﬂm deelémtod by tho torms of said trust dod thc

nw held by yoc undnr tho same. Mml rmnvoyanco and docuannu 140

De not lase or destrey this Trust Dosd OR THE NOTE which it sacwres. Beth mast be deliversd te the traiee for

.TRUST. DEED . en..- - -..STATEOF OREGON, }8&
7m0 'Ne. #81), L e e Countyof ...ul(la.ma {2 W— ’
STRVENS-NESS LAW PUB. CO.. rcnn.ano B | e s 3"‘ DT I certn’y that the thhm msttument‘
. e s ' was received formcem’mthe..ZOt:hday
bil%%as.e}" 5 [é:{) % ‘ erTn B ,=x,1~;'°l - QcrL R 19 9'2"'
Al . ' ' o at 113.54.. o'clock
T'HLLu'b'k"@ (Ofeg G?‘:}og " SPACE RESERVED in book/reel/volume No. T M92..... on
PACIFIC: SERV‘IC‘E‘:CORE Lyt e hFOR{ - ST PRER 24556 .. or as fee/file/instru-
e R PTARTHGS 204 - RECORDER'S ‘use. ment/mzcroﬁlm/mcepnon No..52561.,
‘Tas Vegas; NVi89119; e e e Rewrd of Mortgages of said.County.
o e T Boreticiary 7 . Witness my hand and se&! of
Caunty aftized. e

“AFTER RECORDING RETUAN TO

Eye.lyn..mghn. ..Connny.:.clerk

NAM‘




