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THIS TRUSTDEED ‘made this . ;. OCTOBER ~ 19.92 _, between
R..S..BUSTER.IOWERY,.as. hi.a..sole..and..sepaxa!;g..2592@171'-!!

: as Grantor,
" BEND.. TITLE. SOMRANY. il as Trustee, and
M..J LDWER!. and .BERNARDINB. R‘ lﬂﬂERY...Q::..aurvivor i .

as Beneficiary,

S WI TNESSETH :
sells a_nd conveys to trustee in trust wzth power of sale, the property in

Cemvansenie County, bregon,:descnbed as: :
Lots 2 and 3. in Block 22 . THIRD ADDITION TO RIVER PINE,ESTATES, according to the

2309 013C0 01600 & Q1700 T ST .

. R [ SOREAPIE 5 oA R TR L S IR T
together with all and singular the tenementl;heredf‘ 'and appurt s and all other rights thereunto belonging or in anvwise now
olrw hereafter appertaining, and the rer.\u, uwes and prohts thereof and all ixxtures ‘now or hereafter attached to or used in wwnnection with
2. property

: vuw: FOR THE PURPOSE OF SECURING PERF ORMANCE ol each agreement of grantor herein tained and pay of the sum
SAND AND €0/100 . .

Dollars, with interest thereon according to the terms of a promissory
note of even date aerewith, payable to beneficiary or order and made by grantor, the final payment of prmcrpal and interest hereof, it

not sconer paid, to be due and payable October:11 - .- - 93.. ke

The date of maturity of the debt secured by this instrument is the date, stated above, on whrch Ihe tinal mslallment of the note
becomes due and paynble. In the event the within described. property, or any part-thereof, or any interest therein is sold, agreed to be
sold, conveyed, igned or alienated by the tor without f:rst havmg obtained the written consent or approval of the benehc:ary, then,
at the beneficiary’s option, all obhgattona secured by thu instr ¢, irresp ".w of the ‘maturity dates expressed therein, or herein, shall
become immediately due and payable. - " : : PRI

. To protect ths security of this trust deed, grantor agreos:” :

1. To protect, preserve and maintain the property in good condition- and repair; not to remove or demolish any building or im-
provement . thereon; not to commit or permit any waste of the property.

..~ 2. To complete or restore promptly and in good and habitable condition any bulldmg or rmprovement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordt regu. , COV ts, conditions and restr:ctmns affecting the property; it the benehcxary
8o requests, to join in ting such fi ing stat pursuant to the Uniform Commercial Code as the beneficiary may require and.
to pay for filing same in the proper public office or offices, as well as the cost o[ all lien searches made by tiling ofticers or searching
agencies as may be deemed desxrable by lhe beneln:mry

"4, To provide and on the buildings now or hereafter erected on the property against loss or
damage by tire and such other haurds as the beneficiary may from time to time require, in an amount not less than S.nsurable.. v,alu
written in companies acceptable to the beneticiary, w:th [osa payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as Ineured it the grantor shall tail for any' Yeason'to procure any-such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any pohcy of insurance now or hereafter placed on the buildings, the beneficiary mz3-- pro-
cure the same at grantor's exp . The ted under any fire or other insurance policy may be apphed by benéticiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of benehcxary the ent:re amount so collected
or any part thereof, may be released to grantor. Such application or release shall nof ‘cure or warve any default or notice of default here-
under or invalidate any act done pursuant to such notice. .

S, To keep the property iree from construction liens and to pay all raxea, aases:mems and other charges that may.be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delmquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound  tor the payment of the obligation herein described, and all such pay shall be i diately due and payable without notice,
and the nonpayment thereof shall, at the option of the benehcnary, render alI sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,

» 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trultee incurred in connection with or in enforcing this obligation and trustee's and attorney’s ifees actually incurred.

: . To app ih and defend any, tion or proceeding purporting to atfect the security rights or powers of beneticiary or trustee;
and in: any suit, action or proceeding in which the beneficiary or trustee may appear, mcludmg any suit for the foreclosure of this deed,
to pay: all costs and expenses, mcludme evidence of title and the beneficiary's or trustee's attorney's fees; the amount of attorney’s lees
mentioned in this paragraph 7 in all cases shall be lixed by the trial court and in the event of an appeal Irom any Judgment or decree of
the trial court, grantor further agrees to pay mch sum as the appellnfe court ahell ad)udge r ble as the ficiary’s or trustee’s at-
torney’s leee on such appeal. : X

-It is mutually agreed that:

- -8, In the event that any portion or: alI of the property shall. be taken under the nght of i) d i) d tion, bene-
ticiary; shall have the right, if it so elects, to require-that all or-any portion of the monies payableas compensat:on for such takmg,

NOTE: ‘The Trus? Deed Act provides that ﬂn h der must be either. an attomey, who is an active member of the Oregon State Bar, a bank,

trust or g and foan ! horized to do busi under the luws of Qregon or the United States, a title imurance company autho-

L

rized to insure title 1o real property of this state, ih bsidiari cfﬂ ldu, g or b h Iho Unihd Shtes or cny gency f, or an
agent licensed under ORS 696.505 to 696.585. SERe SFIR AT ST : ..
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vhich are 'm excess of the to pay. all'r com‘a, ox and aflorney (] leaa necessarily pud or incurred by grantor

: 3&‘:&&-" oceedings, :ﬁalt “paid to bemhc:a.ry and applied by it tirat upon’ any reasonable costs and expenses and attorney's fees, both
im;the trial and appellate court:, necessarily paid or incurred by beneliciary in such proceedmgs, and the balanee applied upon the indebted.-

fosh saturdd oby; and grantor, agrees, at its own expense, to take such actions and e ite such instr ts as shall be necessary

tion;: promptly upon beneficiary’s request,

9. At any time and from time to time upon written request of beneficiary, pnyment of its Ieea and presenlanon of this deed and
the note for endorsement (i in case of full reconveyances, for cancellation), without atfecting the hnb:hty of any person for the payment of
thelindebtedness, trustce’ may . (. a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charde thereol; (d)
reconvey, 1 ‘without warranty, all or any part of the property. The grantee in any.reconveyance may be described as the *person or persons
legallyentitled thereto,” and the rec:tnl: therein of any matters or {acts shall be conclusive prool of the truthiulness thereof. Trustee’s
fees for any of the services mentioned m this paragraph shall be not less than $5.

10. Upon any default by tor her der, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appomted by a court, a and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and tzke
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, mcludmg those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any

.secured hereby, and in such order as beneliciary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensaﬂon or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any It or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advartisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the benehculry elect:l to lorecloae by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of d It and tion to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, g:ve notlcc thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustes has commenced foreclosure by advertisement um'l ule, nnd at any ume prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS.86.753, may cure the default or defaults. Il the defaul
consists of a failure to pay, when due, sums secured by the trust deed, the detault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curmg the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary ' all costs and expenses actually incurred in enforcing
the obhgntum of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provxded by law.

4. Otherwise, the sale shall be held on the date and at the time and place deugmted in the notice of sale or the time to which
the saIe may be postponed as provided by law. The trustee may sell the property either.in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at the sale. : -

15. When trustec sells pursuant to the powers prowded herein, !rusteo shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the comnpensation of the trustee and a reasonable charge by trustee’s attornoy, (2) to the obligation secured by
the trust deed, (3) to all persons havmg recorded liens subssquent to the int t of the trustee in the trust duved as their interests may
appear in the order of their pnonty and (4) the wrplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time app a or 8 to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoi ¢, and with conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee horein d or her der. - Each such appointment and substitution shall be
made by written instrument exeaxted by beneliciary, which, when “recorded in the mortgage records of the county or counties in which the
property is sil d, shall be lusive proof of proper app of tbe trusteo.

17. Trustee accepts this trust when this deed, duly ted and ledged, is made a public record as prowded by law. Trustee
is not obligated tn notity any party hereto of pendmg sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or truutee nhall be a party unless such action or proceeding is brought by trustee.

and

-The g to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in foe dmple of ths real property and has a valid, unencumbered title thereto -

EXCEPT COVENANTS, RESTRICTIQNS. AND EASEHENTS OF RECORD

and that the grantor will warrant and forever defend. the same against all persons whomsoaver.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily tor grantor’s personal, family or housekold purposesn;s;(e Important Notice below),
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This deed applxes to, inures to the benelit ot and binds all parties hereto, their heirs, leg devisees, admi
personal re (] und igns. The term beneficiary shall mean the holder and owner, including pledgee ol the contract
secured honby whatbof or not d as a beneticiary herein. .

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so

requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.

‘INWI TNESS WHEREOF the grqntoph'as executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Dalata, by lining eu, whichover _worranty (a) arfopis 7T RIS T BUSTER LOWERY /

wet applicable; If y {a} is licable and the beneficiary is a creditor
as such word Is defined in the Tmth-ln—hnding M and logulonon z, lho i e :
MUST comply with the Act and Regulation by : /

¢ _this ‘use Stevens-Ness Fcrm No. 1319, or equivulont.
[ mplhnu ‘with the Act is not required, disregard this notice,

STATE OF OREGON, County of DESCHUTES )ss.

. _This instrument was acknowledged before me on OCTOBER 15
by R.S. BUSTER ILOWERY

SR This ‘iristrument was acknowledged before meon...

by
as

O'FICOAL SEAL
TRUS

; COMMISSIN: ho 01573
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STATE OF OREGON: COUNTY OF KLAMATH:

Fnled for tecord at:request of ___ Mountain Title Co,-
0“" — A. D-, 19 _.22_ at __3...26___.. oclock ____P__M.,




