("Trustee”). The beneficiary is
nd whose address is C/S 2266,

st eniin e Coni g Lo : Dollars

: er's note dated the same date as this Security lnatrument ("Note"),
: y payments, with the full'debt, if not paid earlier, due and payableon :©/1372007 . . :
‘This urity Instrument secures to Lend idericed by the Note, with interest, and all renewals;
extensions and m f te; (b) i

- / ed on the prop‘en'y,' and éﬂ easements, appurtenances;
“and fixture: .property.“All replacements’ and additions 'shall also be covered by -this Security
Ir_nsm}mem; I of the foregoin ‘is referred to i "thi§ Segquty Instrument as’the “Property.”- . - EERRE PLLT e

- : BO hOWER COVENANTS that Borrower is:iaMﬁily'ééised ofthe ,e}stat»e‘hé‘rveby conveyed and has the right to grani and
convey;the Property. and that the Property.is unencumbered, except for.encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any.encumbrances of record.

Py y

SECURlTY INSTRUMENT combmesumform covenantsfornatlonal use gnd non-uniform covenahté with fimited

variations by jurisdiction to constitute a uniform security instrument covering real property. -

'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: , D
1. Payment of Principal and Interest: Prepayment and Late Charge Borrower shall promptly pay when due the
pal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, S
2. Funds for Taxes and Insurance. ~Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid.in full, a sum (“Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Security Instrume tas a lien on the Progierty; (b) yearly leasehoid payments
or ground rents on the Property, if any; (c) yearly hazard or propei St premiums; (d) yearly flood insurance premiums,
if any;'(e) yearly mortgage inSuranceforemiVUms,‘ if any; and (f) any’ e by Borrower to Lender, in accordance with'the
provisions of paragraph 8, inlieu of the payment c rigage insurance premiums. These items are called "Escrow ltems." Lender
may, atany time; collect and hold Fundsinanamount notto exceed the ] umamounta lender for afederally related mortgage
loan'may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 etseq. ("RESPA"), unless another. law that applies to the Funds sets a lesser amount. if so,
Lender may, at any time, collect and hold Funds in an amount notto exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and.reasonable estimates of . es of future Escrow ltems or otherwise in

accordance with applicable law.’ N O . Sl e . o
... The Funds shall be held in an insti € deposits. are insured by a federal agency, instrumentality, or entity
g Lender, if Lender is such an'institution) or in 'any Federal H me Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower.interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require ower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires intérest to be paid, Lendg equi pay Borrower any interest or eamings on the Funds. Borrower and
may 3 ' nds. Lender shall give to Borrower, without charge, an
the purpose for which each debit to the Funds was

Lrity Instrument.

account to Borrower
Lenderat any time

i

ORM INSTRUMENT - . , '
RIGINAL = VAULT 11005208 (er, 7103
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in o ggosp e iwelve.
O  paymeiitin full of all sums’secured by this Security Instrumen ender shall promptly refund to Borrower any Funds
* held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the-
Property, shall apply any Funds held by Lender at the time of acquisition Sr'sale as a credit against the sums secured by this
Security Instrument, - . A e TR T T e E
3. -Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1-and.2.shall be applied: first, to-any prepayment charges due under.the Note: second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note! -
4. Charges; Liens. . Borrower shall payTall taxés, assesSments,! charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and leasehold payments or ground rents; if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall pay them on time directly

to the person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph.
kes these payments directly, Borrower shall promptly furnish'to Lender receipts evidencing the payments.

r “shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

i g to the payment of the obligation'secured by the lien in @ manner acceptable to Lender; (b) contests in good faith the lien

by, or defends against enforcement of the:lien’in - legal- proceedings:which'i e Leniders opinion operate toprevent the

enforcément of the lien; or (c) secures from the holder of the lien an agreement satisfactory to lender subordinating the fien to this
Security Instrument. if Lender determinesthatany partof the Property is subjecttoa lien which may attain priority over this Security
Instrument, Lender may give Borrowera notice identifying the lien Borrower.shall satisfy the lien or take one or more of the actions
set forth above within 10 days of;the giving of notice iy g n T S SSnpie nt : e et TV
T R .1 Borrowe ; the i ements now-existing or hereatter erected on the
ds included withi coverage’ and any other hazards, including
! (L she maintained in the amounts and for the periods
et reéquires. The insurance carrier providing th 'be_chosén by Borrower subject to Lender's approval
wh : bé unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, atl_ender's option,
obtain coverage to protect Lender’s right: e Property in accordance ith p n
~- 7" Allinsurance policies and renewals shs 'acce ' nder.an include mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give tol.ender all receipts of paid
premiums and renewal notices. inthe event of loss,’ Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss. if not made promptly by Borrower. = o ‘

: Unless Lender and Borrower otherwise agree in'writing; insurance proceeds shall be applied to restoration or repair of
“the Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. ifthe restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or notthen due, with any excess paid to Borrower. if Borrower abandons the Property,
* or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
-collect the insurance proceeds. Lender-may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application’of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of the paymenits: If under. .
paragraph 21 the Property is acquired by Lender, Borrower's rightto any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the: extent’of the sums secured by this Security Instrument:
immediately prior to the acquisition. ' ‘ :

6. Occupancy, Preservation, Maintenance and Protecﬁdn of the Property; Borrower's Loan Application;
"‘Leaseholds. ;:Borrower shall occupy; establish, and use the.Property as Borrower's principal residence within ixty days after
. the execution of this. Security Instrument and shall continue to.occupy the Property as Borrower's principal residence for at least

oneyearafterthe date of occupancy, unless Lender otherwise agrees inwriting, which consent shallnot be unreasonably withheid,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impairthe
Property, allow the Property to deteriorate; or:commit waste on the:Property. Borrower shall be in defaulit if any forfeiture action

“’ 6r.proceeding; whether civil or criminal; is begun that in'Lender’s good faith judgment could result in forteiture of the Property or
otherwise materially impair the liencreated by this Security: Instrument or'Lender's security interest. Borrower may cure sucha
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Bo ‘owier's interest in the Property or other material impairment of
the lien created by this Security Inst arest Borrower shall also be in default if Borrower, during the
loan application process, gave ma ents to Lender (or failed to provide Lender with
any material information) in connect he loan_evidence Note; including, but not limited 1o, representations
conceming Borr )ccupancy of th yasap reside is Security Instrumentisona leasehold, Borrower
] sase. i : s Property, the leasehold and the fee title shall

brrower. fails to perform the covenants and agreements

ay significantly affectLendersrightsin the Property (such

force laws or regulations), then Lender may do and
ightsin the Property. Lender's actions may include
rument, appearing in court, paying reasonable
ay take action under this paragraph 7, Lender

o un I ecome additional debt of Borrower secured by this
Security en g [ f payment, these amounts shall bear interest from the
dateofd st upon notice from Lender to Borrower requesting payment.
. ce as a condition of making the loan secured by this

in the mortgage insurance in effect. If, for any reason,

e in effect, Borrower shall pay the premiums required

usly in effect, ata cost substantiafly equivalent to the

i ’altem‘at}e mortgage insurer approved by Lender. If
orrower she:l pay to Lender each morth a sum equal to

)h the insurance coverage lapsed or ceased

in lieu of mortgage insurance. Loss reserve

coverage (in the amount and for the period

vailable and is obtained. Borrawer shall pay

: ‘orto de a loss reserve, until the requirement for mortgage

ds In a withy ahy writt ment betwe wer and Lender or applicable law. . .. .\ .. ..

9. 'Inspection: ' {lender’or its'agent may make reasonabie en 3s'upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. L

: o - : ; : : BRI ; 23124 PRSI PR S e
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cor rany
y assigned and shall

" be'paid to'Lender: iz

“7 Intheeventofatotaltaking oft )P y, th ods shall be'applied to s secured by this Security Instrument, .

- whetherornot then due; with'any excess p id to'Borrower In the event'of'a partial taking of the Property in'which the fair market
value of the Property immediately beforethe'taking is equal to or greater.than the amount of the sums secured by this Security
Ins,trurﬁentsimmediatelynbéfore"'the taking ‘nles’s“Borrbwe'r ~and'l;'er'\der~ otherwise agree in writing, the sums secured by this
Security Instrument shall bé reduced by the amount of the proceeds rultiplied by the following fraction: (a) the total amount of
 the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower.In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree inwritingor unless-applicable law otherwise provides, the proceeds shall he applied to the'sums secured
b'y.thls‘Sec':urltyslnstrumént whether or not the'sumsare’then due: = foe R - R SRR
1204 i35 I the Property is abandoned by Borrower, or if, atter notice by Liender to Borrower that the condemnor offers to make an
award or settle a claim for damages; Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds; at its option, either to festoration or repair of the Property of to the sums secured
by this:Security- In: trument, whetheror.not then due;. &7 a5t s i T Bk dl BRI
“asiiart Unless:Lender-and-Borrower ‘otherwise agree in writing,”any application of proceeds to principal shall not extend or
postporie the due date of the monthly. payments referred to in'paragraphs:i:and 2 or change the amount of such paymemnis.
sodinis 11,1 Borrower Not Released; Forbearance By Lender Not:a Walver.: * Extension of the time for payment or modifi-
cationof amortization of the sums secured by this Security instrument granted by Lender to any successor ininterest of Borrower
shall not operate to release the fiabitity of the original Borrower or Borrower's successors in interest. Lender shall not be required
to'commence proceedings againstany successor ininterest or refuse to extend time for paymentor otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's SUcCessors
in‘interest; Any forbearance by Lender in‘exercising any rightor remedy shall not be a waiver of or preclude the exercise of any
right or remedy.: = =7 e Yt B 2 et s B gag i R e 0D A o
HE :42; ~Successors and Assigns Bound; Jointand Several Liability; Co-signers. The covenants and agreements of
thisSecurity Instrument shall bind and benefit the successors ‘and assigns of Lender and Borrower, subject to the provisions of
paragraph' 17. Borrower's covenants and -agreements ‘shall:be joint and several. Any: Borrower who co-signs this Security
Instrument but-does not-execute the Note::(a):is.co-signing this Security- Instrument.only to mortgage, grant and convey that
Bormrower's interest in the Property-under.the terms of this Security: Instrument; (b) is not personally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
:e7 ;. 113, :Loan Charges. ~+If the'loan‘secured by this Security: Instrument‘is subject to a law which sets maximum loan
charges, and thatiaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
tie loan exceed the permitted limits, then: (a) any suchloancharge shallbereduced by the amount necessary toreducethecharge
to the permitted limit; and (b) any:sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower: Lender may choose to make this refund by reducing the principat owed under the Note or by making a direct payment
to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. it s JE e ISt ARt R (LI R TR TR -
2t 44+ Notices. s~ Any notice to Borrower provided forin this Security Instrument shall be given by delivering itor by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or.any other address Borrower designates by notice to Lender: Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security ~
Instrument shall be deemed to havé been given to Borrower or Lender when given as provided in this paragraph. - ‘
ez 2o 15, ¢ Governing Law; Severability. - This Security’ Instrument shall be governed by tederal law and the law of the '
jurisdiction’in which the Property is located: In the eventthat any provision or clause of this Security instrumentor the Note contlicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting prevision. To this end the provisions of this Security instrument and the Note are declared to be severable.
16. Borrower's Copy. = Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17.-1 Transfer of the Property ora Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in«_Bgr‘rowerjsﬁsoldpr‘transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, atits option, require immediate payment in full of all sums secured by this Security
‘Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. L e s Bt BT , L e o
T i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ot not
less than 30 days from the date the notice is delivered or mailed within'which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further. notice .or demand on Borrower. B
- 18, Borrower's Right to Reinstate. . If vBorrowe‘r;;m‘e,ét’sﬂcértain conditions, Borrower shall have the right to have
enforcementof this Security Ins_trumentdispontinue’d atanytimepriortothe earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Securityjnstrument. Those conditions are that Borrower: (a) pays Lender all sums which

then would be due under this Security,lnstrume,nt”angi tbg»Notefaé}ﬁif rio acceleration had occurred; (b) cures any default of any
other.covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
‘reasonable attomeys’ fees: and (d) takes such action as Lender.may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurrad:However, this right to reinstate ‘shall not apply in the case of acceleration under
paragraph 17. ; i : R
19. Sale of Note; Change of Loan gServicer. The Note ora partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity (known
as the “Loan Servicer") that collects monthly payments dus under the Note and this Security Instrument. There also may be one
or more changes of the, Loan Servicer.unrelated to a sale of the Note. If there'is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
" address of the new Loan'Servicer:and,vth,e,address to which payments should be made. The notice will also contain any other
~information required by applicable law. . . Ll o

20. - Hazardous Substances. " Borrower shall not cause or perfnit_’tﬁé presence, use, disposal, storage, or release of

g

“any Hazardous Substances on or in-the Property. Borrt wer shall.not do, nor allow’anyone élse to’d Wyihing ‘affécting the - |

Property thatisinyiolation of anyEnvironmentalLaw ' The preceding two sentences shalinotapply:t
on the Property of small quantities of Hazar sus'Substances thatare generally recogpized to be appropriat
ses and to maintenance of the Property ! ol o1 : iy g o

L€




9 :OF.1S NO
: removal or other remedratlon of any Hazardotis- Substance aftectmg t
necessary rremedial actions in accordance,with: Environmental Law.:
voin -As Used in this paragraph 20, “Hazardous Substances are those; substal X
by Envrronmental Law-and.the following substances:: :gasoline, kerosene; other; flammable or toxic petroleum products, toxic
pestrcndes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, Environmental Law" means federal laws and laws ot the wnsdrctton where the Property is located thatrelate
to health -safety or environmental protection. .. ik s

-~ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 21. - Acceleration; Remedies. Lender.shall give notice to Borrower prior. to acceleration fotlowing Borrower s :
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless Vv
applicable law provides otherwise). The notice shall specify (a) the default; (b) the action required to cure the default; A
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this-Security Instrument and saie of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date speciﬁed in the notice,
Lender atits option may require immediate paymentin full of all sums secured by this Security Instrument without further
demand and may invcke the power of sale and any other remedies permttted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provrded in thrs paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence. : :

-« If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notlce of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale
in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shali sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. . Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

. .-Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied: The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order:(a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys". fees, (b) to’ all sums secured by thrs Securrty Instrument and (c) any
excess: to.the person or persons legally entitled to.it:: ;v 5o :
g - 22+ Reconveyance. :;; Upon payment of all sums secured by thrs Secunty Instrument Lender shall request Trustee to
reconvey the: :Property-and shall surrender. this ‘Security. Instrument -and ‘all notes:evidencing debt secured by this. Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and wrthout charge to the person or persons Iegally
entitled:to.it-Such person or persons shall pay any recordation costs.:
23. Substitute Trustee. Lendermay fromtime totime remov eean appornt asuccessor trustee to anyTrustee
appointed hereunder.:Without conveyance of the: Property the successor trustee shall succeed to all the tltle power and dutles :
conferred upon Trustee hereln and by. applrcable law. - ARt

'varded by.an appellate court ER
. '25.. Riders to this Security lnstrume, :
this Secunty sInstrument; the covenants and. agreements of: each such rider shall be incorporated into and shall amend and
supplement the covenants-and agreements of this:Security, Instrument as if the. rrder(s) were a part of thls Secunty lnstrument

fee

1 - 4 Famrly Fllder
Brweekly Payment Rlder
\_econd Home Rlder S

. BY SIGNIN{G BEI_.OW Borrowe; accepts and agrees to the terms and, covenants contained in this Secunty lnstrument

an_ any, rider(s) execuited by orded wi

Witnesses:
{Seal)
-"— Borrower

" -‘(S;eal);
E \—V\Borrower

STATE OF .-

. ! D .
individual; orindividuals describedin and who executed the wrthrn and foregorng mstrument -and acknowledgedthathe (she they)
srgned the same‘as: hlS (hers; their):free’ and voluntary act and deed; tor the use and purposes therem mentroned :

pTLC \\J\’YT u\_,
:Notary Pu P rc tor A
.State of ﬂ

Restdmg at
l:\ ok %ar\k
: Cb, \;s 1L-00S20R (s 798
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Filed for record af request of -~ ‘Mountain Title Co. = . ™" 22nd day
Vofli o ' - Oct.  AD,19_92 ‘at_ 1:38 P M., and duly recorded in Vol. ___M92 = -,
: R e — ‘on Page 24780 , 7




