- " 'JRUST. DEED .

is laTHday of: 7 . R 1992, befv&eén‘

reiny @S, vTrustee,* and

as Beneficiary, . i
: o S WITNESSETH: BT L
.- Grantor irrevocably grants, bargains, sells and conveys to trustee in._ trust, with power of sale, the property
-~ KLAMATH . " _County, Oregon, described as: : e

wp" BY THIS REFERENCE MADE A PART WEREOF. .

ACHED . EXHIBIT

o

tbogegher;with all and singular the ts, heredi ts and appur and - all other rights
riow “or herealter appertaining, and the rents, issues and profits thereof and all tixtures now of herea
tion with said real estate. :

. 0

i F R THE PURPOSE OF SECURING PERFORMANCE ot each .agreement of grantor herein coi;tnined and

s of ._IHAREE;Hu.uD,RED._.IHousauD,g.‘Auu,,nollqo.--:.--:.(.s.sog,,o_o.o..‘,,oo.).--

thereunto belonging or in anywise
fter attached to or used in connec-

payment ol the

- - o o o

- —mmmmmmITRRT """"'.'"'"‘.'.""""‘".'..Do)lars,

bty . ezl witlh interest. thereon according to the terms of a promissory
2 | even date herewith, payable t neficiary or order and made bﬁ‘lgé‘antor, the final ljzaﬁment of "frincipal and. interest hereof, it
riot sooner. paid, to be due and evante APRIL. 1, 1994 WLTH, HTS 19 FUTURE ADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within describad property, or any part thereof, or any

interest therein is sold, agreed to be
sold; conveyed, assigned or alienated by the grantor without ‘lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ~» o e R N <

To protect the security of this trust deed, grantor agrees: .- e G EeliE 5 N L.

1. To protect, preserve and maintain said property in good wondition ~ Aranting any easentent or creatimg any restriction thereon: (c)_join in any
and repair; not to remove or d lish ilding o 2pr ¢ thereon; subordination or other a.;!reement alfecting this dexd or the lien or charde
not_to commit or permit any waste of said_propertys. ... B p— thereol; (d) reconvey, without warsanty, all or any part of the property. The
wo<"="9 To complete or restore promptly and in nd workmanlike fraritee "in_any reconveyance may be desceibed as the “person oOr persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or lacts shall

destroyed thereon, and pay when due all costs incurred therelor. !be conclusive ‘proof ol the I hereof. Trustee's fees lor any ot the
3. To comply with all lews, i regulatic ¢s,  condi- services mentmrjed in this paragraph shall be not less than $5. .
tions and restrictions allecting said property; if the bcnelicin{,y 50 requests, (O . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ting such {i ing ts pursuant to the Uniform Commer- time without rlolice.veilher,m‘aptrson.~byr;agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard fo the adequacy of any security for
proper public olfice or oflices, as well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by Liling olficers or searching agencies as may be deemed desirable by the erty or.any part 1!‘¢"¢'°'n, in its own name sue or otherwise collect the rents,
beneficiary. 1 issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-

id premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-

now or herealter erected on the sai ey y
and such- other hazards as th enelicjary. may_irom time to time require, ficiary may determine.
an amount not less than F’ i o . , writfen in 11.. The entering upon and taking possession of said property, the
i eptable to the beneliciary, with loss paya collection of such rents, issues and prolits, or the proceeds of lire and other
rance shall be deliver he -beneficiary . h : policies or p tion or awards lor any taking or damage ol the
Iail for any reason fo'procure any such i A property, and the application or release thereol as aloresaid, shall not cure o1
to the beneficiary at least filteen days prior”to.the expira- _waive any delault or notice -of default hereunder or invalidate any act done
or hereaiter ;.)laced on ‘said buildingds, pursuant to such notice.
t :grantor s ‘expense. ‘The amount . .~ 12, Upon delault’ by grantor in payment of any indebtedness secured
ollected uncer = policy may be applied by beneli-  pereby or in his perlormance of any agreement hereunder, time being of the
ciary 'upon”any-1 -hes and, in*such order a3 beneliciary. - gssence with respect to such the beneliciary may
may determine, O { A 2 ntire amount so collected, OF  declare all- sums secured h i i ae and payable. In such an
any-part thereol, may be released to_grantor. Such application or release shall event the b ficiary at his electi may p 4 to foreclose this trust deed
ot cure or waive any delault or notice of delault hereunder or invalidate any ~ ; ? s ‘mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . . I advertisement and sale, or may direct the trustee to pursue any other right or
1. "5 To keecp said premises y ion liens and to pay. all  remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other ‘charges’ jed or assessed upon OF ' the beneliciary elects 10 Toseclose by advertisement and sale, the beneficiary or
‘against. said property -any - P - ! , asscssments and other  ¢he trustee shall exccute and cause to be recorded his written notice of default
‘charges. become past: due_or cle ¢ and promptly deliver receipts therelor . and his election fo scll the said described real property 10 satisfy the obligation
to b'“e’.i"i"y:"hm"d the' ‘grantor’ fail "0 “make-payment of any taxes, assess . secured hereby whereupon the trusiec 'shall lix the time and place of sale, give
ments, insurance or. other: charges .payable by grantor, _either - notice thereol as then required by law and proceed to foreclose this trust deed
beneliciary .with. funds with which: 10 in the manner provided in ORS 86.735 to 86.795. .
hiciary its option, make payment thereol, 13, After the trustee has od lareclosure by advertisement and
and the amo ., ,inte he rate set forth in the note secured * ‘iale, and at any time prior to 5 days before he trustee conducts the
hereby; together with bed .in paragraphs 6 and 7 of this'" sale, the grantor or any other person 30 privileged by ORS 86.753, may cure
trust. deed, shall be a N a part ol the debt secured by this tault or delaults. It the Rlelault consists of a failure to pay, when due,
trust deed, without waiver of any ri arising from breach of any ol the the e delault may be cured by paying the
covenants_hereol and for such payments, with interest as aforesaid, the prop- e cure other than such portion as would
erty hereinbelore descri shall .be bound ‘to- the . N

Journ P Any other default that is capable of
same extent ‘that they ar 2 of the obligation herein being cured may be B nce required undes the
and all such pay ately due and paynble'u"xlh- obligation or. trust deed.

out _notice, 3 he option of the beneficiary, - defaults, the person elfecting the cure the
render "all .sums . s trust deed immediately due and payable and " and expenses actuall, incurred in enforcing the obligation o
Gonstitute a breach of this trust deed. . . . Sy todcther with trustee’s and attorney’s lees not excecding the amo

6. To pay all costs, fees and expenses of this trust including the cost . py law.
‘ of title search as well as’ the other costs and expenses of the trustee incurred

with or in g this obligation and trustee’s and atrorney’s

14. Otherwise, the sale shall be held on the date and at the time and
in place designated in the notice of sale or the time 1o which said sale may
fees actually incurred. . X . N be . postponed as provided by law. The trustee may sell said property either
’ 7. To appear in and -delend any. action of proceeding - purporting to in one: parcel or in separate parcels and shall sell the parcel or parcels at
allect the securily rights or-powers ol beneficiary or \trustee;: and in any suit, .:; auction” to “the -highest bidder for cash, payable at the_time ol sale. Trustee
action or proceedi in which the ?'-‘"'l"-"ﬂ")’ or trustee may appear, including .. . shall deliver to the purchaser its deed in form as required by law conveying
it lor the { this deed in- the pro i t or warranty, express or im-
4 evidence ol title and the beneliciary” 's g the - plied. The recita be conclusive proof
amount of attorney’ ntioned in this parafrap s Pt ‘the truthlulness thereol. Any person. but including
the trial court and in the event ol an appeal {rom any judgment or the grantor and beneliciary, may purchase

decree of the trial court, drantor lurther agdrees to pay -_uch sum as the ap- . 15. W provided herein, trustee
pellate court shall adjudge « ble as beneliciary's or (rustec’s attor- shall apply the proce ] g ( he expenses ol sale, in-
ney's lees on such appeal. cluding thezﬁo ] le c(h;:ge by”tnntee‘s
H . attorney, ( . ) to all persony
1t is mutually agreed tha{.' B havingyncmde« g . i trustee in the trust
8. In the event that any _portion or all of said property shall be taken deed as their interests may hear priosity and (4} the
under the right ol ¢t de or cond: benel y shall have the surplus, it any, to the frantar or 13 Be saaveeate 3 nzeqest entitled to such

right, it it so_elects, to require that all or any portion of the monies payable surplus. .
as compensation for suck taking, which are in excess of the amount required 16. Beneticiary miay from fime to time JpPOINL 3 SUCCEssO of yucces-
to pay all reasonable costs, expenses and attorney’s fees necessarily_paid or sors (o any trustee named herein or to any trustee appoi 1 here~
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such  appointment, without conveyance 10 the successor
. applied by it tirst upon any reasonable costs and expenses and attorney’s fees, ~ trustee, the latter shall be vested i s and duties conferred
both in_the trial and app llate courts, ily paid or incu bene- upon any trustee herein named or & Each such appointment
ficiary in such p dings, and the bal. applied upon the indebtedness and substitution shall be made by written instrument esecuted by bencliciary.
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties In
ts as_shall be necessary ir obtaining such-com~ = " which the property is situated, shall be conclusive proof of proper appointment

beneficiacy’s request. of the successor trustee.

from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
Jiciary, payment ol its fees and presentation of this deed and the note for acknowledged is made a public record as provided by Jaw. Trustee is not
endorsement (in case of lull reconvey tor Hation), without altecting obligated to notify any parey hereto of pending sale under any other deed of
the liability of any person for the pay of the ind: trustee may trust or of any action or proceeding in which grantor, beneliciary or trusice
(a) consent to the making ol any map or plat of said property; (b) join in shall be a parly unless such action or proceeding is brought by trustee.

P
i

Nott; The Trust Deed Act provides that the trustee hereunder must_be either ‘an ot!ornef,‘ who is on octive member of the Oregon Stote Bar, & bonk, trust company
or sovings.and loon ot horized 1o busi under the lows:of Oregon or the United Stotes, o title i e horized 1o inure title 1o recl
property of this state, its subsidiories, offiliotes, agents or branches, the United States or any agency shereof, or on eicrow agent licensed under ORS 696,505 to $76.585. i




’&anlor warrants that the roceeds m ﬁ x& kg ntedxyxXgﬂﬁzxmmmhu trust deed are:

( b) lor an orgnmzat:on, or ( even 1[ gran!or is'a natural person) are for b cial purposes.

d,

This deed applies to, mures {o ‘the benehf of and bmds all parties herelo. their heirs, le‘tatees, devisees, ators,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledfee, of the conlracr
secured hereby, whether or not named as a beneltczary herem. In construmg this deed and whenever the context so requires, the masculine
the feminine and the neut r, and the sing ludes the plural,

IN WI TNESS WPEREOF saxd grantor has hereunto set hts hand the day and year first above written.

; IMPORTANT NOTICE. Delete, by Imlng ou', wluduvu warrcn'y (a) or {b) is x A«—é’ < %—\
‘not apg i y (a) is applicable and the b y Is a craditor LEE W ‘MATCHETTL__/ :

as ‘such’ word . Is defined in the. Trulh-In-lcndmg Act and llgulaﬂon z, tho -
. - baneficiary MUST :cmply with the'Act_and Regul by

' disclosuraes: fo No. 1319, or oqulvclonl. .
oird Ihls nohu. o

PO REGON County of A//um- £ )ss.
. This nstrument was acknowledged before me on.. L&LTRhCr AR I9.Z.?e.,
by ée A.efé .

, 19

otary Public for Oregon
oS Aoty &

. " REQUEST FOR FULL RECONVEVANCE |
-/: Te be used enly when obligatiens have been paid.

, Tru‘st_‘eer i

i The underugned is the legal owner and holds ‘of all debtedn ‘red by the loregomd trust deed. All sums secured by said

truat deed have been luIIy paid and utu!' ~Y ou heroby nre d:rected on payment to you of any sums owing to you under the terms of

uld trust deed or pursuant_to_stat ‘_ )y !o 1 all e a{ indebtedn :secured .by . aaid trust deed (which. are deliversd to you

’ hemw'th {oge!her w:th u:d Arust deed) and to eoonvey, wuhout warramy, :to the. parties designated by the terms of said trust deed the .
iy aFieely [ " :

Beneticiary

, Do net lase or destrey this Trst Deed OR THE NOTE which it secures. Both must be dolivared to the trustes for befere will be mode.

TRUST DEED g L \STATE OF OREGON, }ss

... RECORDER'S USE:

. Witness my hand and seal of
.County affixed.

AFTER RECORDING RETURN TO

2y A e

*soum "VALLEY- STATE BANK_
801, MAIN,STREET - g
‘ ~KLAMATI-quALLS OR 97501 :




EXHIBITA =~
L | LEGAL DESCRIPTION
PARCEL 1 -

All of Lot 7 in Block 49 NICHOLS ADDITION to the City of Klamath Falls, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.
EXCEPTING THEREFROM the following described parcel:

Beginning at a point in the Southeasterly line of Main Street 50 feet Southwesterly from

the most Northerly corner of Lot 7 in Block 49 NICHOLS ADDITION to the City of Klamath
Falls, Oregon and running thence Southeasterly xparallel with the line between Lots 6 and 7

of said Block 49, 113 feet to the Northwesterly line of the alle¥ in said Block; thence
Southwesterl?l aiong the Northwesterly line of the alley 11.17 feet; thence Northwesterly

in a straight [ine. to a point in the Southeasterly line o Main Street, 10.8 feet

Southwesterly from the most Northerly comner of Lot 6 of said Block 49;  thence

Northeasterly 25.8 feet to the point of beginning, being a portion of Lots 6 and 7 in said
Block 49 of NICHOLS ADDITION to the City of Klamath Falls, Oregon.

PARCEL 2

A portion of Block 49 NICHOLS ADDITION to the City of Klamath Falls, according to the
8 xci%l e;()llat t?elrleof on file in the office of the County Clerk of Klamath County, Oregon,
escribed as follows: ' =

Beginning at a point in the Southeasterly line of Main Street 50 feet Southwesterly from

the most Northerly comner of Lot 7 in Block 49 NICHOLS ADDITION to the City of Klamath
Falls, Oregon, and running thence Southeasterlf parallel with the line between Lots 6 and

7 of said Block 49, 113 feet to the Northwesterly line of the alley in said Block; -thence
Southwesterly along the Northwesterly line of the alley 11.17 feet; thence Northwesterly

‘In a straight ling, to a point in the Southeasterly line of Main Street, 10.8 feet

Southwesterly from the most Northerly corner of Lot 6 of said Block 49; thence .
‘Northeasterly 25.8 feet to the gomt of beginning, being a 1“portion of Lots 6 and 7 in said
Block 49 NICHOLS ADDITION to the (?lty of Klamath alls, Oregon.

‘PARCEL 3

A portion of Lots 6 and 7 in Block 49 NICHOLS ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon, more particularly described as follows:

Beginning at the most Westerly corner of Lot 6 in Block 49 of NICHOLS ADDITION to the City
of Klamath Falls, Oregon; thénce Southerly along the Easterly line of Ninth Street 116

feet;  thence Northeasterly and parallel to Main Street, a distance of 33 feet; thence
Northwesterly to a point on the Southerly line of Main Street 46 feet Northeasterly from

- the most Westerly corner of said Lot 6; "thence Southwesterly along the Southerly line of

. Main Street 46 feet to the place of beginning. =~ . o B

' STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

e T TR L Co. the ___ 22nd

. Filed fi ord at-request of -~ Mountain TitlgCQ’. : -

‘ :tl‘bd e Oct?- © ADJ1992 ar 3:26  oclock P M., and duly recorded in Vol. .. M92
cilinie e o pf L0 Mortgages : on Page 24819 :

Jeni e B ' 'Evglyn‘BéShn': Cs C&unty Clerk ;
FEE ~ $20.00 o ' By




