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+ Dusd Series—TRUST DEED (No restriction

B

AR

“THIS'TRUST, DEED, made ‘this
HELEN. G. WOLTER... .. o

s 3
TRUST DEED

day o

g October., 19:9%. beiween

‘as Trustee, and

“revocably grants, bargains, sells_ and conveys to trustee
g .o County, Oregon, described-as:: "

1Ly
L PHECITY OF-K

ATH' FALLS

900"

yar

{"HiAP" 3809-33CK" IL

together with all and singul “the te ta, heredi
now : or -hereafter appertaining, and the rents, issues and
tion with said real estate. . -

... FOR.THE PURPOSE

"ELGHTEEN THOUSAND 'AND

The North 44 feet of Lots 23, 24 and 25, Block

nts and appurtenances and all other
profits -thereof ‘and -all ‘fixtures now or

i OF S:E‘C‘inlNG;PERFORMANCEL;i chh ‘_'n"érbget‘xu‘:;l‘t‘ol grantor herein contained and

WITNESSETH:

‘ \in ‘trust, with power

3, -INDUSTRIAL ADDITION: TO

in the ‘Cou‘nlt'yilof Klamath, St‘:_idt‘:"e‘l‘ojf"otégdn.

AP

rights thereunto belonging or in anywise
hereafter attached to or used . in connec-

payment of vth>e

s'umr oY S drdreiuicietererto

_ NO/160 DOLLARS
- —:?7::::-.:,(,$:1.8.,.009-.0,0.)...4 o

not sooner paid, to be due and payable X5EP.2wm

The date of maturity of the debt secured by- this instrument:
becomes due and payable.

To protect the security of this trust deed, grqr;ior agreé.s.: )

- 0 Dollars, with interest thereon accordin
note of even date herewith, payable to beneliciary or order and made by grantor,

g to the terms of a promissory
the final payment ot principal and interest hereol, it

¥X. 2007

V;bove, on which the tinal installment’ of said note

1. To protect, preserve and maintain said property in ion
and_ repair; not to.remove
not to commit or permit any waste ot said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.
. 3. To comply with all laws, i regulati
. tions-and “restriction3 allecting said property; it the bem
join in ing i ing s f to

= cial 'Code as the beneliciary may. require and to pay
- proper, public oltice or ollices, as well as the cost of all lien searches made
_ by liling officers or searching adencies as may, be deemed desirable by the

- beneliciary-. .

- " To providi and i Iy intain insurance on the buildingds
n:::iv or here:lle!h erecll‘ed on‘i:‘hegng premises aZamst loss or damage by lite
and such other hazards as i‘l :ﬂ igiﬂiém'{’ rruéime to time require, in

an amount not less than $ UL Y \e' . ..., written in
H table to the b ficinry, with los (mynblc to the latter; all

ns, c ts, condi-
eliciary 50 requests, to
the Uniform Commer-

policies of insurance shall be delivered tothe beneliciary as roon Ay instired:

il the grantor shall

1ail for any reason
deliver said policies

to procure any such imurance and to

to the beneficiary at least lilteen- days prior :t0 the expira-

i w or herealter placed

e at.:grantor's expense. he amount

fire or other insurance policy may be applied by ben fie

ciary upon any indebtedness secured hereby: and ‘in'such ‘order as beneficiary:

may determine, or at option of b tici the entire t so collected, or .

any part thercol, may be released to grantor. Such application or release shall

not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises uction liens and fo pay all
taxes, assessments and other char, levied or assessed upon or
againat. said. property. belore any. part.of such _ taxes,
charges become past 2 ]
to beneliciary: should the grantor fail to make payment of any taxes, assess-
ments, ‘nsurance premiums, liens or other-charges payable by
by direct -payment -or. by .pr ] 5
make.:such. payment, beneliciary may,. at its_option,
and the amount SO paid, with interest at _the rate set forth in the note secured
hereby, together with the" obligations ‘described in paragraphs 6 and 7 of this
trust deed, shall be ‘added to and become a part of the debt secured by this
trust deed, without wajver of any rights arising from breach ol any of the
covenants_hereof and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, - as_well as . the : grantor, . si
same extent that they are bound for the payme t ol herein
described, and all such - pay ts shall be i diately due and payable with-
out notice,
render all sums secured
constitute ;_ breach of this trust deed:

assessments and other

make payment thereot, .

e obli

of the trustee incurred

of title search as well as the other costs and expenses
H ti i e Oing this obligation and trustee's and attorney’s

in with or in
fees actually incurred. P
7. “To appear in and defend any
alfect the security rights or- powers ol beneliciary or trustee; and
kg in which the: beneliciaty
! this deed,

in ‘any suit,
or trustee may appear,
to pay all costs and expenses, -
's 'or trustee's attorney’s {ees; the

h 7 in-all cases shall be
tixed by the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge 1 ble as the beneficiary’s or trustee’s attor-

ney's fees on such appeal.
It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right ol inent d in or J i beneliciary shall have the
right, il it so_elects, to require that all or any portion of the montes n
as. compensation for such taking, which are in excess ol the amount teqylred
to pay all reasonable cosfs, expenscs and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonablo costs and expenacs and attorney’s fees,
both in the trial and app 1] courts, ily id or incursed by benes
ticiary in such dings, and the bal applied upon the indebted:

payable

or ,demolish,_any‘buildinf or .improvement thercon; .
“be conclusive prool of the truthiulness thereof. Trustee's ‘fees for any

for filing same in the -

" waive any

on sqid buildings, pursuant to such notice.

ue or delinquent and_promptly deliver receipts therefor. .

grantor, either
beneliciary with funds: with -which 10

hall: be - bound : to* the
i th i

-obligation :or trust
and the nonpayment thereof shall, at the option of the beneliciary, _ A

by this trust deed immcdiu_lgly due ‘and payable and
o pay all costs, fees and expenses of this. trust including the cost _ by law.
action or procudihd jzurpartiné “to’!

including

ing any ¢t or creating any restriction thereon; (c) join in any

_:ubordinmion‘ or other agreement atfecting this deed or the lien or charde

thereol;"(d) reconvey, without warranty, all or any part of the property. The
onvey may be described as the “person or persons
thereto,” and the recitals therein of any matters or lacts shall

& m a
legally . entitled
of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without natice, _either in person, by agent or by a receiver to be ap-
pomged by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter-upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, inciuding those past due and unpaid, and apply the same,
Jess costs-and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby. 'and in such order as bene-
ficiary may determine,

11. The entering upon and taking possession of said property, the
collection of such_ rents, ijssues and profits, or the proceeds of lire and other
insurance’. policies or compenaation or awards for any taking or damage ol the
property. and the application or release theteal ax aloresaid, shall not cure or

default or notice of detault hereunder or invalidate any act done

ol any indebtedness secured
hereunder, time being ol the
er the benelici may
due and payable, In such an
eed 1o foreclose this trust deed
his trust deed by

712" Upon delault by grartor: in payment
hereby or. in his perl of t
essence with respect 1o
declare all sums secur
event the beneliciary a
in equity as a mortdade

advertisement and sale, or may direct the trustee to purs
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and. cause 1o be recorded his written notice of delault
and his election to sell the said described real property 1o satisfy the obligation
secured hereby whereupon the trustee shall tix the ¢ime and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
aale, the grantor or any other person so privileged b ORS 86.753, may cure
the delault or defaults. 11 the detault consists of a ailure to pay, when due,
sums secured by the trust deed, the delault may be cured by payind the

ue at the time ol the cure other than such portion as would
not . then .be due had no default occurred. Any other detault that is capable of
being cured may be cured by tendering the performance required under the
deed. In any case, in addition to -curing the default or
detaults, the  person eHecting the cure shall pay to_the beneliciary all costs
‘and . expenses actuall incurred in enlorcing the obligation of the trust deed
together with' trustec's and attorney’s lees nat exceeding the amounts provided

such pay Jor p
by immediately

14. Otherwise, the sale shall be held on the
place designated in_ the notice ol sale or the time to which said sale may
e postponed as, provided by law. The trustee may sell said property either
in.one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the tme ol sale. Trustee
shall deliver to the pul deed in torm as required by law conveying
the property so sold, but without Any COVENant OF WATranty, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive proot
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor_and beneficiary, may purchase at the sale,

15, When trustee sells
shall apply the proceeds ol sa
cluding the compensation of the
attorney, (2) to the obligation s
having recorded - liens subsequent
deed as their interests may appea
surplus, it any, to the grantor or U
surplus. .

16, Beneliciary may lrom fime to time appoint a
sors o any trustee named herein or to any s
under, . Upon -such ap intment, and  without convey !
trustee, lm tatter shall be vested with all title, powers and duties cqnlrned
upon any frustee herein named or ap inted her der. Each such t
nd substitution shall be made dy

date and at the time and

secured hereby: ‘and . grantor_ agrees, at its, own .expense,

P y upon ‘s request.

9. At any time and from time to time upon written request of bene-
ficiary, payment of its tees and presentation of this deed and the note for
endorsement (in case y for Hation), without allecting
the liability ot any person for the pay ¢t ol the ind di

(a) consent to the making of any map or plat ol said property;

P

trustee may
(b) join in

| se, 10 take such actions
and * execute such,instrumepu gs_'shn" be" necessary nniob(aming such” com-’ *

Bitten instrament execuled by 5;:-neli.ci.'uy.
anvrtiage records of the county or counties in
A2 de awwhinive proot ol proper appointment

&
which, .when_recarded in the
which the propesty is situated,
of the successor trustee. . N

7. Trustee accepts this trust when this deed, duly executed and
‘acknowledged is, made a public record ‘as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action of proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the twustee heteunder must . be either
or savings and loan association authorized to do
property of this stote, its subsidiaries, affiliates,

!

agents or branches,

an_attorney, -who is on active
usiness under”the laws of Oregon or the

. member of the Oregon State Bar, o bonk, trust company
United States, a title insuronce company autherized to insure title 1o real

she United Stales or any agency thereof, or an escrow agent licensed under ORS 696,505 10 696.585,




THhe; nts and agrees to.and with' the. Beneficiary ‘those claiming under hiih;vt'liat' he is law
seized"r'nﬂicesimple-of—said'de@scribed%real-pwperty-and a ~"vaIid;f-unéncumbered‘titlefhereto et i

soever.

The 'g;antbi warrants that the proceeds of the Joan krezvzrev'.'.ented b)i' the above described note and this trust deed are: |
“(a)* primarily for grantor’s personal, family or household purposes (see ITmportant Notice below),
. (b) for an organization, or (even'if grantor is a natural person) are for busi or. cial purposes.

.Thi§ deed ébﬁlt’é: to,’”inuresité th'é,ber:xevﬁt' of and ,bian all partiesherelo. their heirs, legat devisees, administrators, tors,

personal representatives, SUCCESSOrS and assigns. The term beneliciary ‘shall ‘meanthe holder and owner, including pledgee, of the contract’

secured hereby, whether or not named as ‘a*beneficiary herein.’In construing this deed and whenever the context so requires, the masculine
S 5, > s s prda . .

gender includes the femininé and the neuter, and . the singul s the plural.

ITNESS- WHEREOF, said gre rfor has hereunto ‘set his hand

: the déy and year (irsf above written.

':.,IMPOHAN,T.N‘?HCE Datate, by lining out, whichaver warranty (o) or (B] i )X g Xam. A '»m ..............................
. 'mot 'rr.. W if, ty (a) is ppli 2 N undf!hdf s eficidry Is @ i, VR - N X X .
as such-word is defined ;njho Truth-in-Lending: Act and klog:alc'lo‘n Z, the - ;_HELEN ,G- ‘WOLTER
Beneficiry MUST. comply with the Act and 'Regulation by maki quired SR OO A
disclo i for this purpose use Slwn‘m’-‘an_Fva‘mij No. 1319, or. equivalent.

‘with the Act is not required, disregard this notice, -~ P

- STATE Qﬁ@?ﬁqbﬁ,f@uﬁt}' of .. KLAMATH
R This,.insthrument‘ was acknowledged befare me on’
Helen.G. Wolter N o
“This instrament was acknowledged before me on

Notary Public for Orégon
1=15=94

" REGUEST FOR FULL RECONVEYANCE
_i,:~ To be vsed only when obligotiens have been poid.

Trustee. .:: N

wm 2xThe, 'unde_r_sighéd' is theﬂlggélgwgs_r gnd(hqh{e({ of all indeb gdqg’ss_ﬂs‘egq[ed by _the foregoing trust deed. All sums secured by said

ave been lully paid and satistied. Vou hereby. irected, on payment to you of any sums owing to you under the terms of

. ¢ rwantvtq'stitut'e‘,t'té'r‘l“ el all’ s "of -indebted! " socured by said trust deed (which are delivered to you

iherem'th together : is¢ deed) and to 1econvey; (o"!he:patties designated by the terms of said trust deed the
oif ‘tinder the same. il reconvoya : i L '

Beneticiary

B R I T ] : U, :
O THE NOTE Which It sacures. Both must be delivared fo the tiuites for cancallotion before yonce will be made.

% .+ County of <. Klamath.....

I certify that the within instrument
was received for record on the ..23xdday
R 00 e 19-92

“at 3324, o'clock ..R.M., and recorded
in book/reel/volume No. M2
page ...24903 ... or as fes/lile/instru- :
ment/microfilm/reception No. w2105,
- Record of Mortgages of said County..

. Witness my hand and 'seal of

County affixed.

~* STATE OF OREGON, 1o

STEVENS.NESS LAW PUS. €0.. PORTLAND, ORE, "~

AFTER RECORDING RETURN TO." "

ASPENTITLE & ESCROM 13 ok o e Evelyn.Biebu.. Gounty.Glerk ...
e - TITLE

ATTN:, eoﬁLEcnous _DEPATMENT - SRR o NAME |

s

et o e e Qe Mudedi S pasaty

PRI Rty




