' this Trust Deed, made this-___ T 1992, between
v € 4cOTT. A. RICHARDS: RICHARDS .. as Grantor(s), :
— PURE-TROTECT - © s Trustog,and. . -KLAMATH COUNTY_ ..~ = beneficiary, - -
“IE 317 2 B H EEA

gnm:,mgvomblygmnw,baxgalm,seﬂsmdmnveyswuusteemmmpo_ erofsale,thepropext?inl(lamathCounty,Oregon,
escribed as: f

" The Westev‘rly,rxn:e_c‘j:'an‘gu,la:)391._1_' fgé;\ of Lot 2:mdx the Eastérly rectangular 26 feet
of lot.:,3,""Bldck’uelé,hFIRSTjADDIT’IONV“'tc':_‘-- the’ City of Klamath Falls, according to the
: officlal plat thereof on file in the office of the ,Countjv'CIerk of Klamath County, e
~ Oregon... : : LR FDD ‘ R o

T
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SHde/E A ¢

i all Giier rights thereunto belnging or in anywise |
id all fixtiirés now or hereafter attached to or used in

corniiion with the sald real estate.

KJRTHEPURPO‘;%EOFSECURNGPERFORMANCEofeach“gxmmt ofgrantorhereincontained and payment of the sum of
(6-3,236:00 -~ ). “This Joan shall be interest-free (0%) and shall be due and ;‘Ayable in full upon sale or transfer, for

any reason, of the subject property. mfuﬂamountofdﬁsnoteisdueunﬁl Pt I3 Ater_ 2P this
noh;sh/all ;ezreduwd at a rate of 20% of the total each year over the next five (5) vears and will be deemed fully satisfied

To protect the security of this trust deod, Grantor 88 o0 'repalr; mot o rer
1. To protect, pxesa'veandmnkltalnsaldpmpaty hlgbod’cqngl;ﬁbﬁ‘ind ‘repalr; not to remove or demolish any building or -
iumiremmtthe:eon,notwcomnut 6rﬁe'ﬁi'1i€ai\y’waste§§ said property. .. . e ' '
2. To comply with all laws, ordinances, regulations, covenants, conditi
It 1s mutually agreed that: A SO
3, Intheevent thatany portion or all of sald property shall be taken under the right of eminent domain or condemnation, beneficary
shall have the right, If ik 0 elects, t require that all or any portion of the monies payable as compensation for such taking, which are
and attorney’s fees necessarily paid or incurred by grantor in such

<nd restrictions affecting said property.
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X | acknow ledged is made a public record as provided by law. Trustee
notify under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.
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The grantor covenants and agrees to and with the beneﬁdary and ti\bse claiming under hun, that he is lawfully seized in fee simple

of said described real property and has a valid, unencumbered title thereto; and that he will warrant and forever defend the same

againstallperwnswhosoever. T . o Co '
: diergare b iy 3l Pt oy

The grantor warrants that the procesds of the 16an represented by the abve described note and this trust deed are for improvement

of dwelling hwingsys'cemondw_:dbegl property. S L

This deed applies to, insures to the benefit i herets; their heirs, legatees, devicees, administrators, executors,
personal representatives, successors and assigns. The terms beneficiary shall mean the holder and owner, including pledges, o the
contract seéctred hereby, whether or not named as a beneficiary herein:. In construing this deed and whenever the context 50 requires,
the masculine gender includes the feminine and the neuter, and the singular number includes the plural.
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a'na OF OREGON

, Thls msu-ument was admowledged before me on
o T = OFFICIAL SEAL
DONALD J. HOPERICH.
" NOTARY PUBLIC-OREGON :
' COMMISSION NO. 011480 Notary Public for Oregon
MY COMMISSION EXPIRES DEC. 5,1995] . - W s

(SEAL) v
eommissmn exphes 12-5-95

FOR FULL RECONVBY

be used only when obligations have been paid or mek.

a\ws' of , inds
without warranty, to thep
ance and documents to

i/or met and,
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etsignedisthelegalownerandholderofallmdebtedn
r w A s

: herewith
uidtrustdeedmeeamhenowhe\dbyyouunderﬂ\esame.
o bt Rt ol 13050

Benefidary ... , :
euvud to u-ndec before monvcyu\a shall be made.
)

SR Klamath ‘

Wﬂunmsmnnent was recelved for record was recelved o
1 dayof Qet 19, 92 P 9:58
o

mbéok/reevvc\ume No..

oras féé/ﬁlé/instrument/nua-oﬁhn/:ecephon .

Record of Mortgaga of said County
seal of County afﬁxed. .
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