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~ 'DEED OF TRUST

THIS DEED OF TRUST (*Sechrity Tnstrument”) is madg on~ OCTOBER 22, 1992 . The grantor is

WILLIAM C. CHASE AND JUDITH HELFER CHASE

(“Borrower”). The trustee is ~ U.S. BANK OF WASHINGTON, NATIONAL ASSOCIATION

 (“Trustec"). The beneficiary is U.S. BANCORP MORTGAGE COMPANY
. and whose

which is organized and existing under the ‘laws,of THE STATE OF OREGON

address is-  501. SE HAWTHORNE BI‘.VD; , PORTLAND, OREGON =~ 97214
: “("Lender™). Borrower owes Lender the principal sum of

EIGHTY FOUR THOUSAND FIVE HUNDRED FIFTY AND NO/100--=-=====—=—="
) ’ L Dollars (U.S. $ = 84,550.00 ).
¢ dated the same date as this Security Instrument ("Note"), which provides for
due'and payable on NOVEMBER 01, 2022 .
f the debt evidenced by the Note, with interest, and all renewals,
ther sums. ‘with interest, advanced under paragraph 7 to
{ Borrower's covenants and agreements under this
d conveys to Trustee, in trust, with power of
County, Oregon:

This debt is evidenced by Borrower's not
monthly payments, with the full debt, if not paid earlier,
This Security Instrument secures to Lender: (a) the repayment O
extensions and modifications of ‘the Note; (b) the payment of all o
protect the security of this Security Instrument; and (c) the performance o
_ Security Instrument and the Note. For this purpose, Borrower. irrevocably grants an
sale, the following described property located in U KLAMATH
Lot 13 in Block 7 of FIRST ADDITION TO CYPRESS VILLA, according to the official
plat thereof n file in the office “of the County Clerk of Klamath County, Oregon.

" TAX ACCOUNT #3909 012CC 04600

' KLAMATH FALLS

which has the address of 4432 DAY DRIVE IStreet. Cityl.

Oregon ~ 97603 - (TProperty AddressT): ,
' iZipCode] T e
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'OGE;}{ERwrrH"' improvements 10 ter erected on the pro ‘all easements, appu_né

fix ow ot hereafter 2 part_ of .the K¢ ’ eplace _ ns shall “also be' covered by this ‘Security
Instrument. All of the foregoing is referred to in this Security ¢ " erty.” ' R
_'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and ‘that: the -Property is unencumbered, except fdt‘encumbranc;s of record. Borrower warrants and witl
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY MENT . combines uniform covenants for national use and non-uniform covenants with limited
jurisdiction to constitute a uniform security instrument covering real property.
COVENANTS. Borrower and Lender covenant and agree as follows:

ncipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds") for: (@) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments

or ground rents on the Property, if any; (€) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums.
if any: (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to excel aximum amount a lender for a federally
rélat_égl,mongage loan may require for Borrower’s escrow account under-the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another faw that applics to the Funds
sets a lesser amount. If 50, Lender may, at any time, collect and hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and'tezisonablc estimates of expenditures of future
Escrow Items or otherwise in accordance with appli SRR

. The Funds shall be held in an institution wWhos its 2 red by 2 federal agency. instrumentality, oF entity
(including Lender, if Lender is such an institution) or in an k. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the cscrow account, of
verifying the Escrow Items, itnless Lender pays Borrower interest on the Funds and applicuble law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate lax reporting service
used by Lender in connection with “this loan, unless applicable law provides otherwise. Unless an agreement 48 made or

app\icable Jaw requires interest to be paid, Lender shall not be required to pay Borrower any intercst of carnings on the Funds.

Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower.
’withbut charge, an annual accounting of ‘the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made: The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed, the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow Items when due, Lender may S0 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion . ORA

Upon payment in full of all sums ‘secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell ‘the Property. Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. . LT

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under paragmphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2
third, to interest due; fourth, 10 principal due; and last, to any 1ate charges due under the Note.

4. Charges; Liens. Borrower shall pay , “fincs and impositions attributable to the Property
which may attain priority over this Security Inst , and ' nts or ground rents. if any. Borrower shall pay

these obligations in the manner provided in paragtaph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shatl promptly furnish to Lender all notices of amounts 10 be paid under this pamgmph.
If Borrower makes these payments directly, Borrower shatl promptly furnish to Lender receipts evidencing the payments.

. Borrower shall promptly discharge any lien which has priority over this Security Instrumett unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable t0 Lender: (b) contests in good faith the licn
- -bys.or defends against enforcement. of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of “the lien an agreement satisfactory O Lender subordinating the lien to
this Security Instrument. If Lender determines that any, part of the Property is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one O

‘moreof the actions set: forth above within 10 days of the giving of notice.
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naintained in the amounts and for the periods:

tha ( sen by Borrower subject to Lender’s approval

1wh|ch ‘shall not be unreasonably ‘withheld. If Borrower fails to ' maintain coverage described above. Lender ‘may, at Lender’s

‘ opuon, obtam coverage to protect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the rlght to hold the pohctes and renewals, If Lender | requtres Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not madc promplly by Borrower.

. Unless Lender and Borrower othcrwrsc agree in writing, insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessencd the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay. sums
secured by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragtaph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenante and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and. shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest-in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenally false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection wnth the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the

) leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

R 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

8 this Security Instrument, or there is a legal proceeding that may srgmf cantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations). then Lender may do and
pay. for whatever is ‘necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may

-include paying any sums secured by a’lien which has priority . over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and emermg on thc Property to make repatrs Although Lender may take action under this paragraph
7. Lender does not have to do so. .

,' Any amounts disbursed by Lender under this para;,raph 7 shall become addmonal debt of Borrower secured by this
Security. Instrument. Unless Borrower and’ Lender agree to other terms of payment, these amounts shall bear interest from the
date of dtsbursemv.m at tlu. Note rate .md sh.tll be p'ry.tbh., with' interest, upon notice -from Lender to Borrower requesting
paymem :

8. Mortgage Insurance. If Lender rcqutred mortgage msurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equtvalent to the mortgage insurance prevnously in‘effect, at a cost substantially equivalent to the
cost to Borrower- of the mongage msurance prevrously in effect -from an alternate mortgage insurer approved by Lender. If

substantlally equtvalent mortgage msurance c erage is not avatlable, Borrower shall pay to Lender each month a sum equal to

: _one-twelfth of the yearly mortgage msurance prermum bemg patd by Borrower when the insurance coverage lapsed or ceased 10

‘bei in effect Lender wrll accept us and retam these payments as a loss reserve m heu of _mortgage insurance. Loss reseRitg

% Paqa:inléfs




 payments may 10 longer be required, at the option. der

that Lender requires) provided by an insurer approved by Lende ava and i , )

the premiums required to maintain mortgage insurance in effect, Or to provice & - s reserve, until the requirement for mongage -
" insurance ends in accordance with any written ‘agreeme between Borrower and Lender or applicable Taw, '

0. Inspection. Lender or its agent ‘may make reas nable entries up,on_:arid Aiﬁspecﬁdns‘ of the Property- Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

lO.»Condemnation. The proceeds of any award or claim for damages, 'dikgct’o'\- consequential, in connection with any

condemnation or other taking of any part of the Property, oF for conveyance in lieu of condemnation. are hereby assigned and

shall be paid 10 Lender. L IR ‘ ARy :

In the event of a total taking of the Property, the proceeds shall be applied to (i sums secured by this Security Instrument.

_ whether or not then due, with any excess paid to Borrower. In the event of @ partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual to of greater than the amount of the sums SeCurc

* Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muhiplicd by the following fraction: (a) the ot
amount of the sums secured jmmediately before the taking. ‘divided by (b) the fair market value of the Property jmmediately
pefore the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imm y before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing of un!eSs applicable law otherwise provides. the proceeds shall

" be applied to.the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, Of if, after notice by ‘Lender to Borrower that the condemnor offers to make an
award or settle 2 claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is given.

Lender is authorized t0 colfect and apply the proceeds, at its option, cither to rgslomtion or repair of the Property or 10 the sums
ksecured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower i in writing, any application of proceeds 10 principal shall not extend or

,poétpone the due date of the monthly paym mgraphs 1and 2 or change the amount of such payments.
‘ 11. Borrower Not Released; Forbearance By L “a Wal ,’}Extension of the time for payment of modification
of amortization of the sums secured by this Security Instrumem g any SUCCess! i { Borrower shail

not operate to releasc the liability of the origin: tower or Bo . in interest. Lender shall not be required 0
commence proccedings against any successor i ! d ti payment of otherwise modify amortization
of the sums secured by this Security Instrument by reason © y de ginal Borrower Of Borrower’s
'SuCCessors in interest.. Any forbearance by Lender in exercising be a waiver of or preclude the
“exercise of any right or remedy- o . S
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1© the provisions of
paragraph 17. Bo:rower's covenants and agreements shall be joint and several. AnY Borrower who co-signs this Security
Instrument but’ does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persot}a\ly obligated 1o pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any ‘other Borrower «tend, modify, forbear or
7"makc any accommodations with regard to the terms of this Security Instrument or the Note { Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject 102 la i s maximum loan charges.
~and that taw is finally interpreted so that the interest OF other loan charges collected or U conneetion with the
" joan exceed the permitted limits, then: @ any such loan charge shatl be reduced by the amount nCCessary 10 reduce the charge
to the perm'med limit; and (b) any sums already collected from Bori'oWef which exceeded pcrmiucd limits will be refunded to
Borrower. Lender may choose to_make this refund by reducing the pﬁhcipa\ ‘owed under the Note of by making a direct
payment t0 Borrower. 1f 2 refund reduces principal, the ‘reduction will_be cated as @ partial prepayment without any
prepayment charge under the Note. : o '

14. Notices. Any notice t0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uu\cssvupp\ic:\blc law rcquircs,uSc of another method. The notice shall be directed 10 the Property Address
or any other address. Borrower designates by notice o Lender. Any. notice 10 Lender shall be given by first class mail 10
- Lender's address stated herein or any )o\h‘ei, address Lender de‘s'\gnmcs‘by notice to Barrower. Auy notice provided for in this
Security Instrument shall be deemed to have been given'to qurowar_orvLcnder when given as provided in this paragraph.

15, Governing . aw; Severability. . is Security ,lﬁs'lru_m'en;" hall’ be governed bY foderal law and the law of the
sdiction in which ted. In the event that any_proyision of clause of this Security Instrument OF the Note

ts with applicable law, onflict shall riot affect other provis! of this Security Instrument or the Note which can be

conflicting P! ovision. To this'end, f 't}h’:r's“Security Instrument and the Note are declared

i and of this Security Instrument.
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17. Transfer of the Property. or a Bencficial Interest in' Borrower. If all or any part of the Praperty or any interest in it k
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent; Lender may, at its option, require'immediate payment in full of all sums secured by this
Security Instrument. However;'this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument., o : ) : v '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed. within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. o

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the: right to have
enforcement of this Security. Instrument discontinued at any. time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; of (b) entry: of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
curcs’any default of any other covenants or agreements; (c) pays all expenses incurred in-enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upon  reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no accelération had occurred. "However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. ‘

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one:
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and .
‘address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any. other
information required by applicable law. ’ : :

.- 20. Hazardous Substancs. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous -Substances on or in.the Property. Borrower; shall not do. nor allow anyone else to do. anything affecting the
Property that is_in violation of any. Environmental Law. T he preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. ! '

Borrower shall promptly give Lender written notice of any. investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority. that
any removal or other remediation of any Hazardous Substarice affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental:Law. - : :

As used in this paragraph 20, "Hazardous Substances™ are-those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. s

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: * (a) the default; (b) the action required to cure the default;
(©) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure te cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument and sale of the Property. The notice shall further inforim: Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of 2 default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedics permitted by applicable faw. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but net limited
to, reasonable attorneys’ fees and costs of title evidence. . '

... If Lender invokes the power, of.sale, Lender * shall execute or. cause Trustee to exccute a written notice of the

occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
- -be recorded in each county,in which any part of the Property- is located. Lender or Trustee shall give notice of sale in the
-*; manner prescribed by<'applicablevl§ v. to: Borrower. and to_other persons prescribed by applicable law. After the time
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equired by applicable law, Trustee, without demand en

r
. pidder at the time and place and under the terms designated in'th
Trustee determines. Trustee may postpone sale of all or any.p

P : uico
- “Trustee shall deliver to the purchaser T

not limited to, reasonable Trustee’s and attorneys’ fees; (b) to

excess to the person or persons legally entitled to it.

jon to the highest .-

ce of sale in oné or more parcels and in any order
1S le ! arcel of the Property by public announcement at the time
and place of any préviously, scheduled sale. Lender or. its design “purcha oo

., Tru ‘Trustee’s deed con
expressed or implied. The recitals in the Trustee’s deed shall be prima
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
all sums secured by this Security Instrument; and (c) any

perty at any sale.

e Pl‘op’ei'tyfwithout any covenant or warranty,
facie evidence of the truth of the statements made

.. 22. Reconveyance. Upon payment of all sums secured by this“Secu‘rity Instrument, Lender shall request Tmsiee 10

reconvey .the Property and shall surrender  this Security Instrument and all notes evidencing debt secured by this Security
Instrument 1o Trustee. Trustee shall reconvey the Property withou!
entitled to it. Such person of persons shall pay.any recordation c

23. Substitute Trustee. Lender.may, from time to time,:

appointed hereunder. Without con
conferred upon Trustee herein and by applicable law. .

yance, of the Property, the: succ

{ warranty and without charge to the person of persons legally

rustee and appoint a SUCCessor trustee to any Trustee
tee shall succeed to all the title, power and duties

" 24. Attorneys’ Fees. As used in,mis,Securitan‘st:x"q;ﬁem and mtheNote, ';aitotnéys’ fees” shall include any attorneys’

TR

“fees awarded by an appellate court.

2. Riders to this Security Instrument. If one of more

xe'cuied by Borrower and recorded together with this

- Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security-Instrument as if the rider(s).were a part of this Security Instrument.

“{Check éppli;able box(es)]

] Adjustable Rate Rider "~ [ Condominium Rider -

Graduated Payment Rider -~~~ =] Planned Unit Development Rider | Biweekly Payment Rider
TR ‘,DRate{I‘mprovement Rid e

i [ Other(s) fspecifyl .~

+ .7 [..] Balloon Rider -
o VACRider

- [ 1-4 Family Rider

Second Home Rider

s BY SIGNING BELOW, Borrower bhcce.pté,and agfeesv i°, the terms and kc}:o\_'enzirits comaincd in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. - -
Witnesses: : : - .

I (Seal) S

. -Borrower-

' STATE OF OREGON,

- the foregoing instrument t0 be

o //;:S/% '

STATE OF OREGON: COUNTY OF KLAMATH:

ed for record at request of

Oct AD, 1992 _at ~2:51  oclock .M., and duly recorded in Vol. _M92 ——

- RLAMATH -

o Oh'this: 23pd <ot ~day of - “Qctober -
. WILLIAM .C. CHASE, individually and ‘'as attorney
s : volunla\;y act and deed.
, .Béfc;réjmeﬁ:flf_‘ W \g (')

B ‘;‘::théry"i’ublic for Omgoh

* " County ss: . ,
71992 0 personally appeared the above named
fact for JUDITH HELFER CHASE

and acknowledged
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