HIS TRUST DEED, made this oo B........d8y of ........08EOREE..

. 19..92.., between

WHB,..Inc....an.Oregon. coxporation. ... ; oo

5 Ves

T

as Grantor;

. JAMES. RUSSELL DE_BAUN,

HOUWEATH. LT, GOMEANY OF. KLANATH_GOUNTY s Trustee, and

i

T TRUSTEE. AND/OR..SUGCES:

as Beneficiary,

WITNESSETH: =

Klamath. : -.......County,” Oregon, described as:

PARCEL 1: ~The S} NE} and ‘the N} SE{ of Section 28, Township 38 South, Rang
13 East of: +the Willamette Meridian, Klamath County, Oregon. . .

PARCEL: 2:1. The S} SE} of ‘Section 28 and the E} NE} of Section 33, Township 38

" South, Range 13 East of the Willamette Merfidian, Klamath County, Oregon.

tbééther with all and singular the t jonts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and- the rents, issues and profits thereof ‘and all tixtures now or herealter attached to or used in connec-

tion with said real estate.::

.s.ucgassgn.».musm..mm:,;{gmm_nﬁcumx;on..or...tr.Ru.s.ﬂ:'...mmi.m./.:/.a.;..;.)

- Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the probert_y

. .FOR THE PURPOSE OFSECURINC;‘Pﬁ‘%FOORMANCE of eachagrcement ol gr;ntpr 1he‘rein contained and payment of tthe

THIRTY-TWO_THOUSAND AND NO

sum of ..

note of even date herewith, payable to benelici
not sooner paid, to be due and payable ... .......

-.October 15. ,19..98

The date of maturity of the debt secured by this instrument is the date, stated above.. on which the tinal instaliment of said note

becomes due and payable. e o

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in
and repair;_not. fo remove or.d lish any building or.imp; t thereon;. .
not to commit or permit any waste of said property.

. ToL complete or restore “promptly. and _in--good and workmanlike

-

any Iding or impr which _may -be constructed, damaged or . 3 } .

destroyed thereon, and pay when due all costs incrrred therelor, » be conclusive, proot of the truthlulness thereof, Trustee's lees for any of the
3. To comply with all laws, ordi T i covenants, condi- services mentioned in this paragraph shall be not less than $5.

tions and . restrictions allecting said property; il :the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneticiary may at any

join in executing such linancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the ..pointed by a court, and- without regard to the adequacy of any security for
proper public ollice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, vnter upon and take possession of said prop-
by filing ollicers or searching agencies as may: be deemed desirable by the erty or any . part thereof, in its own nante sue or otherwise collect the rents,
. - - - " issues and profits, including those past due and unp-ﬁz'i. and apply the same,

B p f jing bl

beneficiary.

...................... oo Dollars, with interest thereon according to the terms of & promissory
ary or order and made by grantor. the final payment of principal and interest hereof, if

good condition granting any: easement or creating any restriction thereon; (c) join in any

subordination or other agreement alfecting this deed or the lien or charge
theréol; (d) reconvey, without warranty, all or any part of the property. The
fdrantee in_any reconveyance may be described as the “‘person or persons
fegally entitled thercto,” and the recitals there'n ol any matters or lacts shall

attor-

4. To provide and ir Iy intain- insurance on the buildinds less costs and_expenses ol opet an
now or hercafter erected on the said premises against loss or damage by fire - ney's fees upon any indebtedness secu

and such other hazards as the beneliciary may “frog time to time require, in fictary- may detertine.
an amount not less than s.none..requlired.. iee sy Written in

policies of insurance shall be delivered 10" the ‘beneliciary as soon as insured;

tion of any policy of insurance now or herealter placed on said buildings,  pursuant to such notice.
lIehee indebted:

d coll
red hercby, and in such order as bene-

2. \ - 11. The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  ‘collection of such rents, issues and profits, or the proceeds of fire and other
h kL RS policies or P ion or awards for any taking or damage of the
it the grantor shall lail lor any reason to procure any such insurance and to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least lilteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done

secured

the beneliciary may procure the same at.® grantor's - expense. The amount 12. Upon default by grantor in pay of any

collected under any fire_or .other insurance policy. may. be applied by benefi- . hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby’ and 'in:such order as beneliciary essence with respect {o such payment and/or performance, the beneficiary may

may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and, pavable, In such an
any part thereof, may be released to drantor. Such application or release shall event the beneficiary at his election may proceed. to loreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a moridage or direct the frustee to foreciose this trust deed by
5 . . advertisement and sale, or may direct the trustee to putsue any other right or
To keep said premises Iree lrom construction liens and to pay all  remedy, either at law or in equity, which the beneliciary may have. In the event
e ! ed or assessed upon or the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
against said property  belore any: part ol such . taxes, assessments and ofher - the trustee shall execute and cause to be tecorded his written notice of delault
charges become past due or nt and g ptly deliver receipts therelor . and his election to sell the said described real property to satisty the obligation
to beneficiary; should the drantor il to make payment of any taxes, assesss’ secured hereby whereupon the wustee shall fix the tinte and place of sale, give
ments, Tsurance premiufim, liens or other: charges payable by grantor,’ either * notice thereol as then required by law and proceed to foreclose this trust deed

act done pursuant to such notice,

taxes, assessments and other charges that may be levi

by direct - payment or by . providing : ben

and

.p ficiary ‘with lunds, with which o .. in the manner provided in ORS 86.735 10 86.795.
make such payment, beneliciary may, at it option, make payment .thereol,. 13. Alter the trustee has d foreclosure by adve

and the amount so_paid, with interest at the rate set forth in the note secured ' sale, and at any time prior to 5 days before the date the trustee conducts the

hereby, together ‘with the obligations described in paragraphs 6 and 7 ol this ~ sale, the grantor or any other person so privileged by ORS 86,753, may cure
trust ‘deed, shall be added to and hecome a part ol the debt secured by this the delault or delaults. If the delault consists of « Inilure ta pay, when due,
trust deed, without waiver of any righta arisind Irom breach of any of the sums secured by the trust_deed, the delault may be cured by paying the
covenants_hereol and lor much payments, with interest a4 itoresmid, the prop.  wetire amount due. at the time ol the cure other than such portion as woul

erty hereinbelore ‘described; as well ay the . grantor, shall -he bound (0 ‘the: - pot then be due had no default occurred. Any other delault that is capable of
same extent that they are bound lor the payment of the obligation herein  being cured may be cured by tendering the performance required under the
described, and all such payments shall be y due_and payable with-_ - obligation or: trust decd. In .ty case, in addition to curing the delault or
out notice, and the nonpayment thereof shall, at the option of the beneficiary, _ delaults, the person elfecting the cure shall pay fo the beneliciary all costs
fender all sumns secured by this trust deed immediately due and payable and *“and expenses actually incurred in enforcing the obligation of the trust deed

constitute a breach of this trust deed. N s . H
6. To pay all costs, fees and expenses ol this trust including the cost by law.

ol title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
i notice of sale or the time to which said sale may

be'postpcned, as . provided by law. lThe éms’:eel:' mal;' s':" said property e’irher

g . Yyirs .. A L erd .-in_one parcel or in separate parcels and shall se. the parcel or parcels at
“";c' the 5::;’:2;,2‘#‘;:Lﬁ::’;:,‘ld?:;::’w:";r::‘::';::" :nd“':' r‘x:lc’lu:;:rlw:i N ’auction to the highest bidder for cash,_paynble at the time ol sale. Trustee
:f-;ro r:u?tr ‘ﬂ)r the foreclosure of this deed ::: pay all u:ostsy a:; zx;:ensu in- ’2'" deliver to the’&pugchnsf_r h'u deed in form as requ ired 'by law conveying
cluding evidence ol' title and the beneliciary's or lluslee's'arlorney'u fees; the . :,,f ‘ro h':'rngal:o;n’,hg‘d::; :;"L,;f"m:?,::mt ,z:, ‘;:;?I"L: 'c::f,'::fv:‘;,:o'g;
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be ol the truthlulness thereol. Any person, excluding the trustee, but including

in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the

fees actually incurred. e s ) . B 3
To appear in and delend any action or proceeding purporting to

tixed by the trial court and in the event of an appeal {rom any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor lurther agrees (o pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trusfee
5 as the y's or trustee's artor-  nall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
ney’s lees on such appeal. eluding the compensation of the trustee and a ressonable charge by trustee's

attorney, (2) to the obligation secured by the frust desd, (3) to all persons

pellate court shall adjudge r

Itis mutunlly agreed that: having recorded liens subsequent (o the “interest ol . the trustee in

8. In the event that any portion or all ol said property shall be taken™  deed s theit interests may appear in the order of their priority and (4) the
inent d i 4 benel y shall have the  surplus, il any, to the grantor o (o his successor in interest entitled to such

under the right ol or ¢ R !
right, il it so_elects, to uquir‘e that gll or any portion ol the manies payable surplus.
as compensation lor such taking, which are in excess ol the amount required 16. Benelicinry may lfrom time o fime appoint & Succesor. or aooes:

1o pay all reasonable costs, expenscs .and attorney's lees necessarily, paid or sors to any teustee named herein or to any successor frusiee appointed here-
incurred by grantor in such proceedings, shall be paid to encliciary and - under, Upon such appointment, and without conveyance fo the successor
applied by it first upon any reasonable costs and expenses and attorney's fees,  trustee, the latter shall be vested with all title, powers and dutics conterred

both in_the trial and app courts, ly paid or incurred by bene- ~ upon any trustee herein named or appointed hereunder. Each such appointment

i di led i d e shall be made by written instrument executed by beneficiary.

8 a . county or mu{uies n

and execute such instruments as_shall be nccessary in- obtaining such com- which' the property is situated, shall be conclusive prool ol proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

i when this deed. duly executed and

Trustee is not

obligated to notily any party hereto of pending sale under any other deed of

ficiary in such p gs, and the bal pp upon the n n
secured. hereby; and grantor. agrees, at its own expense, to take such actions: .. which, when:secorded in-the mortdage records of the

9. At any time and lrom ftime fo time upon weitten request of bene- 17, Trustee accepts this trust
liciary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law.
endorsement (in case of [ull reconveyances, lor i ith H{ecting
the liability of any person lor the pay the e

(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or procel

, Y.
indebted: trustee may - trust or ol any action or proceeding in which grantor, beneliciary

todether with- trustee’s and attorney’s lees not exceeding the amounts provided

eding is brought by trustee.

the trust

or trusiee

NOTE: The Trust-Deed Act provides that, the trustee hereunde’r must be either an ottomey, who is an. active member of the Oregon State Bar, © bank, trust. compeny
iati horized to do busi u i horized 1o insure title to real

e P au! 2
property of this state, its subsidiories, affiliates, agents or branches, the United Stales or ony ogency theteof, or an escrow agent lLicensed under ORS 456.505 1o 696.585.

der the. laws of Oregon or the United Stotes, & title

or savings and loon

UPON RECORDING RETURN TO: Mountain Title Company
222 S, Sixth St., Klamath Falls, OR 97601




: :"The grantor covenants and agrees to and wrth the benehcxary nd those clatmmg under hrm, that he is Iaw- 3
fully serzed m fee s:mp[e of<saxd descrrbed~real property and has a vahd unencumbered t:tle thereto - except

t lall persons whomsoever

AT

The grantor warrants that ‘the proceeds of. the loan repreunted by the abov¢ described note and this trust deed are:
(a)* primarily for gramcr S personal family or household purposes (see Important Notice below),
¢ b) Ior an argamzatnon, or (even l! gmntor isa nalural person) are lor busmess or commercial purposes.

This deed apphes to, inures fo the .benetit of and binds all parties hereto, theur heirs, legatees, devisees, administrators, tors,
personal repr ves, s and igns. The term beneliciary shall.mean the holder and owner, including pledgee, of the contract
secured hereby, hether or not d as abeneficiary herem In constmmé this deed and whenever the context so requires, the masculine
gend the and the ter, and the sing di tl‘e plural

IN WI TNESS WHEREOF sard grantor has hereunto set hlS hand the day and year first above written.

* IMPOIYANT NOYICE D-I.n, by lining ou’, whkhovor warranty: {a) or (b) is WHB_, IX).Q_-__,,_,&Q Qregon.. cqrppxatlpn

not appli if y (o) is applicabl and the b ! h a creditor

as ‘such word is defined in-the Truth-in-Lending: Act and R jon Z, Mn
beneficlary MUST comply with the. Act and Regulation’ by maki W«—g / %ﬁ}/

disclo hr this purg use Stevens-Neis Form No. 1319, or oquivalon! s WARREN H. BYERS, P IDLNT

Il ¢omphanu with Ihc Act is not nquind dnsngcrd chis notice,

STATE OF OREGON County of KJ.amath . )ss.
Thrs mstrument was acknowledged belore meon...... 19

“This instrument was acknowledged before meon... Qctoher 19.92..,
BYERS . .

D a+1 on ./

oFRCIAUSEALY L g %f f)}ﬂm%
o KRISTIL.REDDEGON s . e
& ) cg};;ﬁ* g‘%?:“\\?o.%almsl e T 7 'J / ??Jary Public for Oregon
= X ccmmmsloﬂﬁx*"““ Nov.xs,um SR Mycom ission expxres [1/L e,

REQUEST FOR FULL' RECONVEYANCE
" Te be used anly when obligatlens have been pald. .

. Trﬁsteq o

. N The unders:gned is t;le ;egal DWI‘IQA: and hold o! all ‘; bted .' d the loregamg trust deed. All sums secured by said
trust deed: hnve been !ully pmd an tistic . irected, on | yme to ‘you of any sums owing to you under the terms of
said lmat daed or purmant ‘to sti . ‘all evidences of indebtedness ‘secrad by said trust deed (which are delivered to you
herawith together wnh uld trust deed) and to reconvoy, wlthout warrant to ‘the ‘parties designated by tho terms of said trust deed the

 DATED: L T 19

Beneliciary

Do net lose or destrey this Trust Desd OR jHI NOTE which it secures, Both mu;' !n_ diilvn;d to the trustee for lation before rec will be mode.

TRUST DEED RN | e 77 i STATE OF OREGON,
;- (FORM N, . . N - < ... County of

STEVENSINESS LAW $UD.CO.. PORTLAND, ORE. . . - L S t o e o ¢ certify that.the within instrument

) Sl s ST was recelved for record on the 26th.day

of QOct ,19..92,

S | VR 46 2153 o'clock .B.M., and recorded
‘ KLAMATH EALLS O.R 976017'""‘ .............. » A . in book/reel/volume No. .M92...... on

Granror

S ; ~ page.....25081. ... or as fee/file/instru-
RECORDER'S! ‘ ;’3!ment/mrcrolrlm/receptron No....328653,
' T Record of Mortgages of said County.
e Witness my “hand and ‘seal " of
"County affixed.

l Cogwomwioa o nesEvelyn. Biehna. Gownty. Clexk.
me couury T | R . e

Q Proa A x + ool - B N i e -
2536 ¢remm r TR YD ttilums, Y hewielad Dty

KLAMATH FALLS OR-97604 .




