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EE’f) OF TRUST

THIS DEED OF TRUST ("Sec__ "Instrument )lS mad n OCIOBER 7,.1992 . The grantor is
DALEWI’I‘IPIERSANDPA’I'I‘IWI’IHERS ASTENANI’SBY'IHEEN‘I‘IRE"Y ' k

“.("Borrower"). The trustee is ASPEN TITLE & ESCRW ,INC

ok ("Trustee"). The benef'ciary is CrossLand Mortgage cOrp, ,

whxch is orgamzed and exlstmg under the laws of . THE SI'A"’E OF UTAH » and-whose
address is 860 East 4500 South o . )
sSalt Lake City,” uT’ 84107 ) : e Lender") Borrower owes Lender the principal sum of
THIRTY EIGHT SAND FOUR HUND
HOU Rﬂ) AN N0 /100 Dollars (U.S. $ = 38,400.00 ).
This debt ‘is evidenced by Borrower s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on = NOVEMBER 1, 2022
This Secumy Instrument secures to Lender (a) the repayment of the debt evidenced by the Note, wnh interest, and all rcnewals,
extensnons and modrﬁcatrons of the Note, (b) the payment of all other sums, with interest, advanced under paragraph 7 to
. protect the security of this Secunty Instrument and (c) the performance of Borrower’s covenants and agreements under this
-Security Instrument and the Note.’ For this purpose Borrower lrrevocably grants and conveys to Trustee, in trust, with power of
-sale, the followmg descnbed property located in’ - IGZ.AMA'I'H - County, Oregon:

SEE SCHEDULE "A" A’I‘IA(}IED HERL‘I’O AND MADE A PART HEREDF

 which has the address of ~ 24724 RUNNELS ROAD ';“. T T ROCKY . POT NiStreet, City],
Oregon Lo 97603 - ' : R

T " 12ip Cod : e PR
‘ OREGON-Smgle Famxly-Fann!e MuelFuddm Mac UNIFORM lNSTRUMENT o - ST Pagenote Amended 5/31

,@-ZOOG(OR) 19108) . T . VMPMORTGAGEFORMS 13131293 8100 80015.21- 7291 . ,,iﬁ_,’:% é
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_ OGETHER WITH all the improvements 10 hereafter, erected. ‘and all easements; appurtenances, and
fixtiires, iow  Of hereafter a_part .of the.p replacements . d” additi ‘shall ‘also” be. covered by this Security
Instrument. All of the foregoing is referred to 1n s Security Instrament as the "Property.” L

BQRROWER COVENANTS that Borrower it tawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencpmbcred. "except’ for encumbrances of récord. Borrower warrants and will
defend generally the title to the Property against all claims and derands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property-

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest ont the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments aré due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as & fien on the Property: (b) yearly jeasehold payments
or ground rents on the Property. if any; (c) yearly hazard or property insurance premiums: {d) yearly {flood insurance premiums.
if any; (€) yearly mortgage insurance premiums, if any; and (D) any sums payable by Borrower 0 Lender, in accordance with
the provisions of paragraph 8. in lieu of the payment of mongagqi‘nsutancc prcmiun'xs. These items arce called "Escrow Trems.”
Lender may, at any time, collect and hold Funds in an amount not t0 exceed the maximum amount a lender for a federally
related morgage loan may require for Borrower’s €scrow account under the federal Real Estate Scttlement Proccdures Act of

1974 as amended from time to time, 12 U.S.C. Section 2601 et seq- ("RESPA"), unless another law that applies to the Funds

sets a lesser amount. If 50, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditurcs of future

Escrow Items or otherwise in accordance with applicable law. . .

~ The Funds shall be held in an institution W 0 its are insured by: a federal agency. instrumentality.- Of entity

(including Lender, if Lender is such'an institution) or in any Home Loan Baﬁk._Lender shall apply the Funds to pay the

Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuatly analyzing the escrow account, or

. verifying the Escrow lgems.' unless Lender pays Borrower interest on the Funds and applicable 1aw permits Lender t0 make such
a charge. However, Lender may require Borrower to pay 2 one-time charge for an independent real estate tax reporting service
used by Lender in connection ‘with this’ loan. unless applicable law provides otherwise. Unless an agreement is made or
applicablé Jaw requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
- Borrower and Lender may agree in writing, however, that interest shall be paid on {he Funds. Lendes shall pive o Borrower,

“ without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts perm'mcd to be held by applicable law. Lender shall account t0 Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may S0 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrowcr shall make up the deficiency in no more than

twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund to E}o‘rfowcr any
Funds held by Lender. If, under paragraph 21, Lender shatl acquire of sell the Property. Lender, prior 10 the acquisition oF sale
" of the Property, shall apply any Funds held by Lender at the time of acquis'nion or sale as a credit against the sums secured by
this Security Instrument. ‘ o
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
_{'and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest dug; fourth. 1o principal due; and last, to any late charges duc under the Note.
. 4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the Property
‘which may uttain priority over this Security Instrument, and leaschold payments o ground rents. if any. Borrower shatl pay
these obligations in the manner pruvidcd in purug:mph 2, or if not paid in that manner, Borrower shatl pay them ot time divectly
te the person owed payment. Borrower shall protptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly. Borrower shatl promptly furnish to Lender receipts evidencing the payments.
. - “Borrower shall promptly discharge any lien which has priority over this Sectirity Tnstrument unless Borrower: (@) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 0 Lender: (b) contests in good faith the lien
- by, or ‘defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operaic 10 prevent the
“ enforcement of the lien; OF (¢) secures from the holder of the licn.an agreement satisfactory 10 Lender subordinating the lien 10
. this Security Tnstrument. 1f Lender, determines ihat any part of the Property is subject to 2 lien which may attain priority over

- this S,ecu\fity,_‘lnslmmem, Lender may give Borrower a notice idcm'\fying‘\hc licn. Borrower ghall satisty the tien or take one OF
“ more of the actions set forth above within 10 days of the giving of notice. -
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ments now existing or hereafter erected on the'
] ded-coverige” and any other hazards including
urance shall be maintained in the amounts and for the periods
.Th r cé shall be' chosen by Borrower.'subject to Lender’s approval
~which shall not be uhrcasonably»wiihhgld. If Borrower fails to maintain coverage described above, Lender may. at Lender’s
= _option, obtain coverage to protect Lender’s rights in the Property in accordance with‘puragrgaph 7. .
) All insurince policies and renewals shall be acceptable to' Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices.' In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. ik
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pfoperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible o Lender's security would be lessened; the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to Tepair or restor¢ the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

" Unless: Lender ‘and Borrower otherwise agrec in writing, any- application of procecds to principal shall not extend or
Postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquiréd by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, ’ SRR :

6. Occupancy, Preservation; Maintéenance and Protection of the Property; Borrower’s Loan Application; Leasecholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ‘the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which' dre beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to’ deteriorate, or commit waste on' the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in' Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material

_ impairment of the lien created by ‘this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, tepresentatibns concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with"all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

" 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured ‘by .a lien which has -priority- over this-Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make Tepairs.- Although Lender may take action under this paragraph
7, Lender does not have to do so; S LT i

" .~Any amounts disbursed by Lender under ‘this paragraph 7 ‘shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
“ date of disbursement at the Noté:rate and shall- be payable,” with interest. upon notice from Lender to Borrower requesting

payment, : : . ,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
- Instrument, Borrower shall pay the premiums’ required to maintain the mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain’coverage substantially equivalent-to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to.Borrower. of the mortgage  insurance previously ‘in effect, from ‘an alternate mortgage insurer-approved by Lender. If
“substantially equivalent mortgage insurance cd\}eragé'is’not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth 'of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
-be in‘effect. Lender will accept, use and retain these payments 4s a loss ‘reserve’in licu of mortgage insurance. Loss reserve
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rance ends in accordance with any ‘written agree ent' between Borrower and Lender or apphcablc law.

9. Inspection.: Lender or-its agent’ may make reasonable’ entrics upon’ and inspections of the Property.: Lender shall give
Borrower notice at the time of or prior to an inspection‘specifying réasonable cause for the inspection.

10. Condemnation. The proceeds of any awiard or claim-for damages, diréct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. g

In the event of a total taking of the Property (he proceeds shall be applled to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking.: Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the'Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Instrument whether or not the sums arce then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or-settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ‘not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of ‘the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercnsmg any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound Joint and Several Llablhty, Co-signers. The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this-Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that-Lender and any other Borrower may agree to extend. modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

"13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is. finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
“loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces pnncnpnl the reduction will: be ‘treated ‘s’ a partial prepayment without any
prepayment charge under the Note. :

- 14. Notices. Any notice to'Borrower provided for in this Secumy Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Pmpeny Address
orany other address Borrower designates by notice to Lender. ‘Any notice to Lender shall be given by first class mail to

- Lender’s address stated herein or any other address: Lender ‘designates by notice 1o Borrower. Any notice provided for in this
Securlty Instrument shall be deemed to have been given to Borrawer or Lender when given as provided in this paragraph.

- 15.-Governing . Law; Severability.- This" Sccurity Instrument shall be governed by federal law and the Taw of the
jurisdiction in " which the Property is located. In the cvent that uny provision or clause of this Security. Instrument or the Note
conflicts with applicable law, such conflict shall not-affect other provnsnons of this Security Instrument or the Note which can be
ngen effect without the’ confhctmg provmon To th:s end the provrsnons of this Security Instrument and the Note are declared
to be severable. : :

16 Borrower s Copy Borrower shall be glven one conformed copy of the Nme and of this Secunly Instrument.

form 3038 9/90




17. Transfer of the Property or a B! ficial Interest}nBorro‘Wei. all or any part of the Property-or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without '

Lender’s ‘prior written consent; Lender may. at its option, require {imediate: payment in full of all sums secured by this

Security Instrument. However, this option shall not be excrcised by Lender if exercise 18 prohibited by federat law as of the date
of this Security Instrument. . F : L - ;

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the_notice is delivered or mailed ‘within ‘which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to p%iy'thesé sums prior to lhe‘cxpiraiion ‘of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. - v

18. Borrower’s Right to Reinstate, 1f Borrower meets  certain conditions, Borrower shall have the right to have.
enforcement of :this Security Instrument discominucd at any-time prior. 1o the carlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays

Lender alt sums which then would be due under this Security Instrument and the Note as if no acccleration had occurred; (b)

cures any: default of any other covenants OF agreements; (c) pays all expenses incurred in enforcing this Security Instrument.
including, but not limited 1o, reasonab\e‘auomcys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien. of this Security Instrument, - Lender’s rights in the Property and Borrower’s obligation 10 pay the sums secured by
this_Security - Instrument shall continue unchanged. Upon reinstatement : by Borrower, this Security Instrument and - the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right t0 reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 pania{'inlcrcsl in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written fiotice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. ) . T AT ER

.-20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal. storage. OF release of any
Hazardous Substances on or in“the Property: Borrower shall not do, nor allow anyone else 0 do. anything affecting the
Property that.is in violation of. any;Environmemul de The preceding two. sentences shall not apply to the presence, use. of
storage on the Property of small quantities of Hazardous Substances that arc generally recognized 10 be appropriate 0 normal
residential uses and to maintenance of the Property- ‘ . .

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
governmemal or regulatory agency of private party involving the Property and any Hazardous Substance OF Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, oris notified by any govemmcmal or regulatory authority, that

“any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law....= S i :

As used in this paragraph 20, "Hazardous Substances” are those su stances defined as toxic or hazardous substances by
Environmental Law and the following .substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, [materials containing asbestos or formatdehyde, and radjoactive materials. As used in
this paragraph 20, Environmental ‘Law" means federal Jaws and:laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. : oo

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant OF agreement in this Security Instrument (but not _prior to acceleration under, paragraph 17 unless
applicable law provides otherwise). The notice shatl specify: (a) the default; (b) the action required to cure the default:
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to curc the default on or pefore the date specified in the notice may result in acecleration of the sums
secured by this Sccurity Instrument and sale of the Property. The notice shatl further inform Borrower of the right to
reinstate after acccleration and the right to bring o court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice.
Lender, at.its option, may require jmmediate payment in full of all sumns secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable vattorneys’ fees and costs of title evidence. .- e - ’

If ’Lé‘ndeljinvok»w the power of sale, . Lender’ shall excecute -or  cause Trustec to execute written notice of the

currence.of an event ‘of default: and of Lender’s clection to cause the Property. to be sold and shall cause such notice to

be recorded in each county in which:al y part of ‘the Property.is. located. Lender or Trustee shall give notice of sale in the

manner prescribed by applicable law, to Borrower and to othe personé,p;cscribed by applicable law. After the time
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Property at publlc auctron to. the hrghst
of sale in one or more parcels and in any order
the. Property by public announcement at the time
ay, purchase the Property at any sale.

Trustee shall deliver to the purchaser‘ ee’s deed conveymg the Property without any covenant or warrantv,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
‘therein. Trustee shall apply the proceeds of the sale in the followmg order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attomeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
.excess to the person or persons legally entitled to it.

., 22.. Reconveyance.. Upon . payment_ of .all ‘sums secured by this Secumy Instrument, Lender shall request Trustee to
‘reconvey the Property ‘and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs, ...

123, Substitute Trustee. Lender. may, from time to time, remove Trustee and appoint a successor trustec to any Trustee
appomted hereunder. Without conveyance of the Property, the s successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

S 240 Attomeys’ Fees.  As used in this Secumy Instrument and in the Note, : attomeys fees” shall include any attorneys’
fees awarded by an appellate court.. : . .

25. Rlders to this Secunty lnstrument. If one or more riders are execulcd by Borrower and recorded together with this
Securlty Instrument, the covenants and agréements of each such rider shall be incorporated into and shall amend and supplement
:the covenants and agreements of this Secunty Instrumenl as if the nder(s) were a part of this Security Instrument.
:[Check applicable box(es)] -

Lx:l Adjustable Rate Rider A [:l Condominium Rider el L4 Family Rider
Graduated Payment erer L) planned Unit DeVelopment Rider L] Biweckly Payment Rider
Balloon Rider: - ooy D Rate Improvement erer : Bﬂ Second Home Rider

I:I V.A. Rider ~ R o8 E:l Other(s) fspecrfy] S AT SRN

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants conlamed in this Security Instrument and

g m any ndet(s) executed by Borrower and recorded wnth it. -
/ @60(7['1 (AD U<9\ 040 (Seal)

; Wrtnesses
PATI'I WI'B‘E:RS -Borrower
7519—78—9621

(Seal)

-Borrower
- (Seal)
3 '< -Borrower:‘ TRI R ) -Borrower
» ‘ ; 542—84-7282 ' b '
STATE OF OREGON, = Klamath ~: County'ss:

“Onthis' - 93pd day of October S 992 . personally appeared the above named

DALE WITHERS and PATI‘I WITHERS EE B
. and achlowledged

: voluntnry act and deed

No‘ ry- Publxc for Oregon

Form 3038 9/30



PARCEL 1:

Beginning at a pointySouth'OO‘degrees 37' West along the
North-South i line a distance of 400 feet from the
center of Section 10, Township 36 South, Range 6 East of the
Willamette Meridian; thence continuing along said section line a
distance of 65 feet to a point; thence North 89 degrees 17'

East parallel to the East-West center section line a distance of
100 feet to a point; thence North 00 degrees 37' East, parallel
to said North-South section line a distance of 65 feet to a
point; thence South 89 degrees 17' West parallel to said
East-West center section iine a distance of 100 feet, more or
less to the point of beginning, in. the County of Klamath, State
of "Oregon. ‘ T ; o

" CODE 78 MAP 3606-10DB TL 1100

PARCEL 2:

A portion of the NW 1/4 SE 1/4 of Section 10, Township 36 south,
Range 6 East of the Willamette Meridian, in the County of Klamath,
state of Oregon, more particularly described as follows:

Beginning at the center of said Section 10; thence Southerly
along the North-South center line of said section a distance

of 300 feet to the true point of beginning; thence continuing
South along said center section line a distance of 100 feet to
a point; thence Easterly parallel to the East-West center line
of said Section 10.a distance of 100 feet; thence Northerly
parallel to said North-South center line a distance of 100 feet
‘to a point; thence Westerly parallel to said East-West center
~line‘'a distance of lOO*feet,¢more'Orfless; to the point of

= vbéginning.

" CODE 8 MAP 3606-10DB TL 1000
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THIS ADJUSTABLE RATE RID ’ ‘y 19 3fdis

incorporated into and shall be déemed to amend and supplement the’ Mortgagc, Deced of Trust or Security Deed
(the "Security Instrument”) of the same datc c "Borrower ) to secure Borrower 's Ad-
justable Rate Note (the "Notc") to %@M& %%‘Eé%‘&g %
(the "Lénder™) of the same date and covenng the property described in the Secunty Instrument and located at

PRI DR SR P

24724 RUNNFLS ROAD ROCKY POINT, OR 97603
[Property Address] N

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THENOTE ALSO CONTAIN S »THE OPTION TO CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS ln addrtron to the covenants and agrcements made in the Security Instrument,
E’orrower and Lender further covenant and agee as follows

: \,~

A ‘_INTEREST RATE AND MONTHLY PAYMENT CHANGES S
*"The'Note provides for an initial interest raté of - 54 25%. The Note provides for changes in the ad-
]ustable mtercst rate and mo "thly payments, as follows '

D sgrde ke

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES -

{(A). : .. Change Dates_. o
NI ,'l'hc adjustable rntercst rate I wrll pay may change on thc first day of NOVEMBER
. 119, . -93and on that day every 2month thereafter Each date on which my interest rate
could changc is callcd al ;

.- Beginning. wrth the ﬁrst Changc Date, my adjustable mterest rate will be based on an index. The
. _"Index"isthe . The .weekly average vield on United States Treasury Securities
adjusted to.a constant maturity of one year,as made available by
the . Federal Reserve Board. . .. .. ‘
The most recent index fig gure avarlable as of the date 45 days before each Change Date is called
the Current Index. o

UK the index is no longer avaxlable, the Note Holder wxll choose a new mdex wlnch is based upon
o ‘comparable mfo tron The Note Holder wﬂl gtve me notrce ‘of thxs chorce :

(- Calculatlon of Changes s e S

Before each Change Date, the Note Holder wxll calculate my new interest rate by adding

TWO AND_SEVEN _ETGHTHS percentage points ____ o 575(%) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage pornt (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount wrll be my new mterest rate unttl the ncxt Change Datc
'I'he Note Holder wxll then deterrmne the amount of the monthly payment that would be
sufficient to repaythe unpaid pnncrpal that I am expcctcd to owe at the Change Date in full on

 the Maturity Date at my new interest ratc in substantxally equal payments The result of this
.. calculation- wrll be the new amount of my monthly payment.

M) Umits on lnterest Rate Changes L
. The interest rate I am required to pay at the first Change Date will not be greater than
L 7.250 % orless than - 2 2% Thereafter, my, adjustable interest rate will never be
oy mcreased or decreased on any, smgle Change, Date by more than
Cnt « - percentage points 2 _000(%) from the rate of interest I have
. been paymg for the prccedmg 1months. My interest rate will never be greater than
’ ] ] 2566, whrch is called the "Maxxmum Rate R

(E) - f Eﬂectlve Date of Changes o K
T My new rnterest rate vnll become eﬁ'ectrve‘on éach Change Date. 1 will pay the amount of my g
“neéw monthly payment beginning on the first monthly payment date after the Change Date until y

the amount of my monthly payment changes agam : 4

o ADJUSTABLERATE AIDER
Pagetofa
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" The Note“Hgldér wﬁl.déhv rfér mail ice; anges, justable interest rate
and the amount of my monthly payment before the‘effeawe 'date of 3 any change, The notice will
e mclude mformat:on requned by law to be g;ven me and also the title and telcphonc numbcr of a
S o will: _ e

limits to a fixed mtcrcst ratc, as follows
FlXED INTERST RATE CONVERSION OP'l'lON

Opﬂon to Convert to leed Rnte ; “ : :
I bave a Conversion Option that I can excrcise unless l am in default or this Section S5(A) will not
- permit'me to do so.:The."Conversion Option" is my,option to.conyert. the interst rate I am.
" 'réquired to pay:by this'Note from an adjustablc rate. with i mterest rate limits to the fixed rate
‘calculated under Secuon 5(B) below.: o .

’ The conversion can only ‘take placc ona datc(s) specified by the Notc Holdcr during lhc period
beginning on the FIRST Change Date and ending on the Change

....; Date. Each date on which my adjustable mlcrcs( ratc can convcrt to lhc new ﬁed rate is called
" the™"Conversion " Date.” ’ »

If T want to exercise the Conversion Optxon I must fugf r'ncet certain conditions. ‘Those condi-

tions are that: (i) I must give the Note Holder notice that I want to do so; (ii) on the Conversion
" Date, 1 must-not be in default under the Note or t.he Secunty Insuument (iii) by a date specified

by the Note Holder, I must pay the Note Holder a conversion. fee of U, S, .

s 250.00 ; and (iv) I must sxgn and give the Note Holder any documeats thc Note

Holder requries to effect the conversion. . . -t zse iy .

\.11

Calculation of Fixed Rate
My new fixed rate will be equal to the Federal National Mortgage Association’s required net
" yield as of a date and time of day specified by the Note Holder for (i) if the original term of this

" Nofe is greater than 15'years; 30-year fixcd rate mortgagcs covcrcd by applicable 60-day man-
datory delivery commitments, plus five-eighth of one percentage point (0.625%), rounded to the
nearest one-eighth of one percentage point (0.125%), or (i) if the original term of this Note is 15
years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery com-
mitments, plus fi vc-enghths of one percentage point (0.625%), rounded to the ncarest one-cighth
of one percentage pomt (0.125%).. If this required net yield cannot be determined because the
apphcablc commitments are not available, the Note Holder will determine my interest rate by

“using comparable information.- My new rate calculated under this Section 5(B) will not be
greater, than the Maxxmum Rale stated jn Sectxon 4(D) above

New Payment Amount and En'echve Date

If I choose to exercise the Conversion Option, the Note Holder w1l| delerrmnc the amount of the
- ~'monthly payment that would be sufficient to repay the unpaid prmcnpal Iam expected to owe on

the Conversion Date in-full on the Maturity, Date at.my new fixed intercst rate in substantailly

equal payments.” The result of this calculation will be the new amount of my monthly payment.

Beginning with my first monthly payment after the Conversion Datc, I will pay the new amount as
i my monthly paymcnt unnl the Matunty Date. i oo bt o

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL lNTEREST IN BORROWER.

i : Tran Lt bl
1. Unu] Borrowcr exercises thc Convcrsxon Opuon under the condmons stated in Section B of this
Adjustablc Rate Rxder, Uniform Covenant 17 of the Securlly Instrument is amended to read as follows:

, Transl‘er of the Property ofa Beneficlal Interest In"Borrower. If all or any part of the Property
or any interest init is. sold or ‘transferred (or if a benefi cial interest in Borrower is sold or trans-
ferred and Borrower is not a natural pcrson) without Lender’s prior written consent, Lender
may, at its option, require immediate ‘payment in full of all sums secured by this Sccurity Instru-
ment. However, this option shall not be exercised by Lender if exercise is prohlbntcd by federal
law as of the date of this Security Instrument, Lender also shall riot exercise this option if: (a)
Borrower causes to be submitted to Lender information’ required by Lender, to evaluate the in-
tended transferce as if a new loan were being made to the transferce; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumpnon and that the risk

- of a breach of. any covcnant or agrccment m thns Secunty mstrumcnt is acccptablc to Lender.

To thc extcnt pcrmmcd by apphcablc law, Lcnder Tay. chargc a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender also may require the transferee to sign an as-
sumptnon agrecment that is acceptable to Lender and that obligates the transferee to keep all the
.+ promises and agreements made in the Note and in this Secunty Instrument ‘Borrower will con-
171 tinue to be obligated under, the Note and tlns Sccun lnstrument unlcss Lender releases Bor-
rowermwntmg. E N




© 1f Lender cxercises the option to Xt ims payment in full, Lender $ all give Borrower
notice of acceleration. The notice shall provide 2 period of not less than 30 days from the date :
" the notice is delivered or mailed within which Borrower rust pay all sums secured by this

Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower. ' .

If Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained
in Seciton C 1 above <hall then cease to be in effect, and the provisions of Uniform Covenant 17 of the
Security Instrument shall instead be in effect, as follows:

Transfer of the Property ora Beneficial Intereset in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interst in Borrower is sold or trans-
ferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instru-
ment. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remcdies per-
mitted by this Security Instrument without further notice or demand on Borrower.

Rate Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

‘Borrower

.- Borrower - .

 ADJUSTABLE RATE RIDER
. page3of3. - .
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SECOND HOME RIDER

 THIS SECOND HOME RIDER is made on this TTH - dayof OCTOBER , 1992
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the **Security Instrument’’) of the same date given by the undersigned (the “Borrower,”” whether there are
-one or more persons undersigned) to secure Borrower’s Note to - :

CrossLand Mortgage Corp.

o 7 o , R (the "Lender”)
of the same date and covering the property described in the Security Instrument (the “Property’"), which is
located at: - 24724 RUNNELS RORD . : .

ROCKY POINT,CR 97603

[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Uniform Covenant 6 of the Security Instrument is deleted and is replaced by the
following: -

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower’s Loan

Application; Leaseholds. Borrower shall occupy, and shall only usc, the Property as Borrower's second

home. Borrower shall keep the Property availablc for Borrower's exclusive use and cnjoyment at all times,

and shall not subject the Property to any timesharing or other shared owneérship arrangement or to any rental
pool or agreement that requires Borrower either to rent the Property or give a management firm or any other
person any control over the occupancy or use of the Property. Borrower shall not destroy, damage or impair
the Property, allow the Property to deterioratc, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security intercst. Borrower may cure such a default and reinstate, 48
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning

Borrower's occupancy: and . use of the Property as a second home. If this Security Instrument is on a

leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the

Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

© 7 BY SIGNING BELOW,'B;:rrdwer accepts and agrees to the terms and provisions contained in this Second.
*-Home Rider. . LA e

TDALE WITHERS =~ ~-Borrower

-Borrower

(Scal)

_Borrower. oo E -Borrower

BAC T ANBDLAD sy -

PATTI WLTHERS

. STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at: request of “Aspen ‘e Gyl e e the 26th day

of -~ Oct" AD,1 92 at_3:38 _ ofclock ~ p M., and duly recorded in Vol. M2 ——

e of S Mortgages © i o Page . 25008 . ‘
S S ~ Evelyn Biehn - County Clerk

$60.00 ; Ty T By T otsedeont Y il abtnty

“FEE




