: K=t
' THIS AGREEMENT, Made and entered into this... 215
by and Betwéen . Klamath County Puye Project.
hereinafter called the first party, and . Klamath. First. Fed
hereinafter called the second party; WI T NESSETH:
On.or about March 23, v, 1992, ... .Ellen F. Slayton
L ... ,:being the owner of the following described property in ... :Klamath  County, Oregon, to-wit:

The 'following-described real property situated in Klamath County, Oregon:

Lot 16, Bailey Tracts, according to the official-plat thereof on file in the

office of the County Clerk of Klamath County, Oregon, Lo ,
EXCEPTING THEREFROM a' portion of Lot 16 of Bailey Traéts), more particularly

described as follows:  Beginning at the Northwest corner of said Lot 16; thence

North 89° 52% East along the Northerly line of said Lot a distance of 154.275
feet; themce in. a Southerly-direction on a line which is parallel with the West
line of said' L ‘distance of 66.5 feet; thence Westerly along a line which is
parallel” wit ‘the'North line of said Lot a distance of 154.275 feet to’ the West
1ineé"6F said Lot; thence Northerly along “the ‘said West 1line of said Lot a
distance of 66.5 feet to the point of beginning.

executed and delivered to the first party owner's certain Trust Deed

[State whether mortgage, trust deed, contract, security agreement or otherwise)
(herein called the first party’s lien) on said described property to secure the sum of § , which lien was
—Recorded on ... MAXER.26. .urrrerrimeee. , 19...92, in the Microfilm Records of County

Oregon, in book/reel/volume No..M22 at page 6298........... thereof lok ké HJ/HJ/:‘/:JtMé:é/x///n{i(:/Jf/IH//
Jebdddtided b] L1L1LLLLLL (ibbildabd bobbdH);
—Hi/Jddul//1/['71/1/////l///l//w/.u./,hﬂb{eféi’f/aé/ofk/xé///1/////////////////////////////61
U LLLLLLLLLL LG L 1111111 ] Eblbdy, IO delbbi /b Rdeh it bédislehé Fad/lid Jibdoboddebb fehickdtinkd feb ddphlol b/
{ LLL111LLL (ihbichid thldh);
e
/1 !/{/'j /ﬁ%! /'Mé ?’I/li‘lf/f!// f% fj/ié‘% Peppytpyery pf M?‘PN’FMWW&?’/’/’? ?77-',5/ Yo RFr1itItilll
FIEfPE Z PRIEILTT {///// FrHEEH L E PEFF1HIFE A £Prrpy [AEEPP
where it bears the fee/lile/instrument/microfilm/reception No (indicate which).
Reference to the document so recorded or filed hereby is made. THhe first party has never sold or assigned first party’s
Iien'an;l at all times since the date thereof has:been and .now is the owner and holder thereof and the debt thereby
secured. R : .

-~ The second party is about to loan the sum of $32.,200.9 ... to the present owner of the property above
described, with interest thereon at a rate not exceeding .... 817 % per annum, said loan to be secured by the said
present owner’s soTrust.Deed. i il ‘ A e (hereinafter called the

IState nature of lien to be given, whether g trust deed, , security ag or otherwisz)

second party’s lien) upon said property and to be repaid within not more than 1 f'é:i/fmm its date.

To induce the secorid party to make the loan last mentioned, the first party heretafore. has agreed and con-
sented to. subordinate first party's said lien to the lien about fo be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party's personal representatives (or successors ) and assigns,
that the said first party’s lien on said described property is and shall always be subject and subordinate to the lien
about to be delivered to the second party, as aforesaid, and that second party's said lien in all respects shall be first,
prior and superior to that of the lirst party; provided always, however, that if second party’s said lien is not duly
filed or recorded or an appropriate financing statement thereon duly filed within ... 30........... days after the date
hereof," this subordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed. to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural,
and all grammatical changes shall be supplied to cause this agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto executed this agreement; if the undersigned is a
corporation, it has caused its corporate ‘name to be signed and its seal aftixed by an officer duly authorized thereto
by ord€r> of ttts board of directors the day. and year first above written.
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which Is not pertinent 1o 1his trans-

Return to: Klam. First Federal PR Klmatb;ﬁg& Pure Proiect by:

20w o Pi0veBax’ 5270 ) ¢1/M
Klamath Falls, OR 97601 - ’




cc’,'u,;‘,'y o‘, WT“ COUNTY

Thxs msttument was acknowledged ' before me on October 19 19, 92 by R
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KLAMATH COUNTY PURE PROJECT AGENT OF RECORD

" 'NAME OF CORPORATE OFFICE OR AGENT. PARTNER YHUSTEE ETC.

.as

. KLAMATH - COUNTY

. NAME OF CORPDRATION PAITNERSHIP TRUST. ETC,

&b? - de;/a ..................

{ c for Otegon
My comxmssnon explres ; G Sl £ o ()3

sunoanA'non; ST | ISR STATE OF OREGON,
AGREEMENT, |~ .| . - o County of ... KAERBER
: L e . P o I certify that the within instru-
Klamath Countv Pure Projéct’ SO | B S o ment was received for record on the
o A | B SR 27th.. day of
e e R s | R (ooN-T. use THiIS © U 810158, o'clock AM., and recorded in
P 'l o '“’ o AT | IR SPACE: RESERVED ,book/reel/v olume No. M92 ,on
3)‘Klan‘la’th First Federal | V .v:::n'."“n:m::r:::: U 25221....... or as fee/file/instru-
- s P Y I YA AY peres foeebion )00 2 e wHERR e menr/mucrofxlm/reoeptlon No.. 2910,
Klamath-Fallss OR.. 97601 iz AT o A Record of ... MOTEBA8ES ;

-of said County.
Witness my hand and seal of
e 'County aftixed.
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Evelyn. BJ.ehn....Qanx.y...Glexk... o
NAME - e )\";""' 4
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