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. THIS TRUST DEED, made this ........30TH.........day of ......0GTOBER 19.:92.., between
JAMES. E.. GREENHAW.AND. MARTLEE. J .. GREENHAW

as Grantor,
KLAMATH. .COUNTY.. TITLE.. COMPANY , as Trustee, and

MOTOR.. INVESTMENT... COMRANY. as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

KLAMATH County, Oregon, described as:.
SEE EXHIBIT A..

together with all and singular the t ts, heredi? ts and appurtenances and all other rights thereunto belonging or in anywise now
o;; herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connection with
the property.

ot .. SEVEN. THOUSAND. SEVEN. HUNDRED. FOURTY.SEV EN_AND_25/100

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

=.. Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not

sooner paid, to be due and payable OCTORER .25 1997,
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note’

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the writtén consent or approval of the beneliciary, thena,
at the b ticiary’s option, all obligatit secured by this instr irr ive of the maturity dates expressed therein, or herein, shall
become immediately due and payable. .

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-

provement thereon; not to commit or permit any waste of the property.

2, To complete or restore promptly and in good and habitable dition any building or improvement which may be constructed,

damaged or destroyed thereon, and pay when due all costs incurred therefor.
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3. To comply with all laws, ordi , reg covi ts, conditions and restrictions alfecting the property; il the beneficiary

ts, to join in ting such 1i ing stat ts pursuant to the Uniform Commercial Code as the beneticiary may require and

to pay for %iling same in the proper public office or offices, as well as the cost of all lien searches made by liling ofticers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or

damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $......... ... ..,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary

at Jeast lifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
T 4 ool

cure the same at grantor's ex

any

e ted under any fire or other insurance policy may be applied by beneficiary upon
indebtedneas secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,

or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done piirsuant to such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other chardes that may be levied or

assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and

promptly deliver receipts therefor to beneliciary; should the grantor {ail to make payment of any taxes, insurance pr

liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereot, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of

the

debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,

with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,

and

the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-

able and constitute a breach of this trust deed.
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6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
tee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To app in and delend any action or proceeding purporting to aflect the security rights or powers of beneliciary or trustee;
in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,

to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee's attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of

the

trial court, grantor turther agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneliciary's or trustee'’s at-

torney’s fees on such appeal.

It is mutually agreed that: .
8. In the event that any portion or all of the property shall be taken under the right of ¢t d in or cond. ion, bene-

ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides thot the h fer must be either an aftorney, who is an active member of the Oregon State Bar, a bank,
frust company or savings and loan iati hotized to do busi under the laws of Oregon or the Uniled States, a title insurance company cutho-

rized to insure title 1o real property of this state, its subsidiaries, offiliates, agents or branches, the United States or any

f, or an

agent licensed under ORS 696.505 to 696.585,

: \ STATE OF OREGON,
TRUST DEED » ss.

JAMES E. GREENHAW

MARILEE J. GREENHAW

s 19......o,,

Grantor : SPACE RESERVED : M., and recorded
MOTOR INVESTMENT COMPANY . ror

RECORDER'S USE

tion No................ "

Banefidary ) ' : of said County.

After

Witness my hand and seal of
Recording Retvmn 1o {Name, Address, Zips - County affixed.

_MOTOR INVESTMENT COMPANY.

PO BOX 309

KLAMATH. FALLS.,..0R..97601




necessarily paid or incurred by grantor

and expenses and attorney’s fees, both

and the balance applied upon the indebted-
such instry as shall be necessary

9. At any time and fro, i ici pPayment of its fees and Presentation of this deed and
the note for endorsement (in ca ion), wi allecting the liability of any person for the pPayment of
the indebtedness, trustee ma il he property; (b) joi,
ing any restriction thereon; i1 inati, affecting this
reconvey, without warranty, i3
legally entitled there
fees for a

by agent or by a receiver

secured, enter upon and take

issues and protits, including those past
8§ reasonable attorney’s fees upon any

trust deed in the manner provided j,

13. After the trustee has commenced foreclo i and at any time prior to 5 days before the date the
frustee conducts the sale, the drantor or any other fvi 6.753, may cure the default or defaul, If the def;
consists of a failyre to pay, when due, A e entire amouy

2 t that is capable of being
in addition to curing the de-

penses of sale, j;
the trust deed,

Poses (see Important Notice below),
4 ) for-busi, or cial purposes,

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrarors, executors,
personal ropresentatives, successors and assigns. The term beneficiary shall mean_the holderiand owner; including pledgee, of the contract
secured horeby, whether or not d as a benefic;. y herein,

In construing this mortgage, it is understood that the mortgagor or Mortdages may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that Benerally gl grammatical changes shall be made, assumed and
implied to mak ns hereoi apply equally to Corporations and to individuals,

e the proviaio
IN WITNESS WHEREOF, the grantor has executed this inst

[—
* IMPORTANT NOTICE:; Delete, by lining out, whichever warranty (a) or (b) is
if

not i Y (0} is applicabl and the bnmfi:inry is a creditor
as such word is defined in the Truth-in-Len,
neficiary MUST comply with the Act an,
discl ; for this P use St Ness
If compliance with the Act Is not required, djs

STATE OF OREGON, County of
This instrurnent was ackno

OFFICIAL“'EAL
THOMAG 2, 256Rg
TARY PUSLIC OFE GGy
SSION 13, 0000198y
C?J iR el 23, 109,

The undersigned is the legal owner and hold, of all indeb s socured by the foregoing truse deed. All sums secured by the trust
deed have been tully paid and satistied, You hereby are directed, on Payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to ! all evid of indebted, secu tust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, ¢o the Parties designated by the terms of the trust deed the estate now

held by you under the sarne. Majl reconveyance and documents to '

DATED: e 19

LS O :

Do not lose or destroy this Tryst Deed OR THE NOTE which it secures,

Both must h_;do!lvpnd tp'the trustes for cancellation before .
reconvayance will be made,




EXHIBIT “A”
LEGAL DESCRIPTION

A parcel of land situated in the N1/2 of SW1/4 of NW 1/4 of Section 11, Townshi; 39 South,
ge 9 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Beginning at a Point marked by an iron pin driven in the sground in the center line of a 60
foot roadway, from which the Section bears common to Sections 2,3,10and 11, Township 39
South, Range 9 East of the Willamette Meridian, Kiamath Countt?', Oregon, bears South 89
degrees 44 1/2/ West along the center line of said roadwag/ 879.4 fect to a point in the
West boundary of said Section 11, and North 0 degrees 13 1/2" West along the Section line
62.5 feet; from said point of be§mqm§i running South O degrees 7' East 331.85 feet to a
.. point in the South boundary line of said 1/2 6f SW1/4 of NW1/4 of said Section 11; thence
"~ North 89 degrees 42’ East along’said boundary line 67.5 feet; thence North 80 degrees 7'
. West 331.8 feet more or less to the center line of the above mention ;
*“  thence South 89 degrees 44 1/2' West along the center line 6f said
or less to the place of beginning. ' :

‘ STATE OF OREGON: COUNTY. OF KLAMATH: s

’ 'Filcd for record at request of Mountain Title co. the 30th day
of Oct, AD.,19__92 at 11:33 _ o'clock M., and duly recorded in Vol, M92 )
of _____ Mortgages on Page 25661
Evelyn Biehn -~ County Clerk
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