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THIS TRUST DEED, made this ......9TH...........day of ey 1992

, between
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KLAMATH COUNTY TITLE CO., 422 MAIN ST

RETURN TO:

J CHAMPION & HELEN U CHAMPTON,

v BUSBAND. & WIFE. . .. . .

as Grantor, -........KLAMATH COUNTY TITLE

JAMES W

ey @ Trustee, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells
KLAMATH

and con
County, Oregon, describ

veys to trustee in trust, with power of sale, the property
ed as:

LOT 10 IN BLOCK 3 OF TRACT 1172, SHIELD CREST, ACCORDING TO THE OFFICIAL PLAT
THEREOF .ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

TOGETHER WITH AN UNDIVIDED INTEREST IN ALL THOSE PRIVATE ROADS SHOWN ON THE PLAT
AND MORE PARTICULARLY DESCRIBED IN DECLARATION RECORDED IN VOLUME M84, PAGE
4256, DEED RECORDS OF KLAMATH COUNTY, OREGON.

together with all and singular the s, heredi

s and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
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ﬁn"»rs, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable ..

,19.92 .

The date of maturity of the debt secured by this instrument is the date, stated :;box

becomes due and payable. In the event the within described proper
sold, conveyed, assigned or alienated by the grantor without first

, on which the tinal installment of said nore
ty, or any part thereolf, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or_permit any waste ol said property.

2, To complete or restore promptly and in good and workmanlike

building or imy which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordi ’ lati , condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
join in i such fii H pursuant to the Unitorm Commer-
cial Caode as the beneliciary may require and to pay lor liling same in the
proper public ollice or oflices, as well as the cost ol all lien searches made
by liling officers or searching agencies as may be deemed desirable by the
beneticiary.

4. To provide and i ly intain i e on the
now or :!Ie’?l(ﬂ;' Qltc:,ed on the said. premises against loss or damage by fire
and such other hazards as en i ime require, in
an amount not less than $ m mﬁﬁ"ﬂiﬁ . written in

i ble to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
it the grantor shall Iail lor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion ol any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense, ‘The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor, Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises lree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid. with interest at the rate set forth in the note secured
hereby, her with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the fgrantor, shall be bound to the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. N

6. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
lees actually incurred. 3 .

7. To appear in and delend any action or proceeding purporting to
affect the security rights or powers ol beneticiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benrficiary’s or trustee’s attorney’'s lees: the
amount of attorney’s Ires mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor {urther agdreea to pay such sum as the ap-
pellate court shall adjudge 1 ble as the | ficiary’s or trustee’s attor-
ney’'s lees on such appeal.

It is mutually agreod that:

8. In the event that any portion or all ol said property shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
right, il it »o_clects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and and ney's fees,
both in the trial and appell. courts, ily paid or incurred by bene-
ficiary in such d and the bal. lted upon the indebted:

bulldi

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthlulness thereol. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5.

N 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, .by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiedness hereby secured, cnter upon and take possession of sid prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

I11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i licies or r ion or awards for any taking or damage of the
property, and the application or release thereo! as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in payment of any fndt:bledne_ss secured
hereby or in his perlormance ol any agreement hereunder, time being ol the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby i diately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, cither at law or in equity, whick the beneficiary may have. In the event
the beneliciary elects to foreclose by advertizemient and sale, the beneliciary or
the trustee shall execute and cause to be recurded his written notice ol detault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has d forecl by adver and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. Il the delault consists of a lailure to pay, whgn due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable ol
being cured may be cured by tendering the pgr_lormnnce required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay (o the beneliciary a3ll costs
and expenses aclu-\"y incurred in enlorcing ihe obligation ol the trust deed
together with trustee’s and attorney's lees not exceeding the amounts provided
by law.

4 14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the rcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the rg_petry so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lace shall be conclusive prool
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceads of sale to payment of (1) the expenses ol sale, in.
cluding the compensation ol the trustee and a reasonable charge by trustee’'s
attorney, (2} to the oblidation secured by the trust deed, (1) to all persons
having secorded liens subsequent to the interest of the trustee in the frust
deed as their interests may appear in the order of their priotity and (4) the
mrpllm, il any, to the grantor or to his succeszor in interest entitied to such
surpius,

’ 16. Beneliciary may {rom time 1o time appoint a successor of succes-
sors o any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
frustee, the latter shall be vested with all title, powers and duties conferred
upon any trustec herein named or appointed hereunder. Each such appointment

I;

secured hereby; and grantor agrees, at its own expense, to take such actions

and execufe such instruments as shall be necessary in obtaining such com-
i P ptly upon liciary's request.

9. At any time and lrom time to time upon written request ol bene-

liciary, payment of its lees and presentation of this deed and the note lor

endorsement (in case ol {ull r yances, lor Hati ),. without aflecti

an shall be made by written instrument executed by beneficiary,
which, when recorded in the moctiage records of the county Or counfies in
which the property is situated, shall be canviusive prond of proper appointment
ol the successor frustee.
17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
blig

the liability of any person lor the pay ol the indeb trustee may
(a) consent to the making ol any map or plat ol said property; (b) join in

d to notity any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary ot trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an. active member of the Cregon Siate Bar, o
L d to do-busi under the Jows of Oregon or the United Stotes, a title i authorized

or savings ond loan

baonk, trust company
10 insure title to real

v
property of this state, its subsidiaries, offiliotes, ogents or branches, the United States or any ngency thereof, or an-essrow agent licensed under ORS 696.505 to 696.585.
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(a)* primarily for grantor’s personal,
(b) for an orgdanization, or (even if

This deed applies to,
personal representatives,
secured hereby, wheth
gender includes the I

or not as a b
and the ¢

» and the sing Tued

ever warranty (a) or (b) is

P and the beneficlary is o creditor
as such word is defined in the Truth-in-lending At and Regulation Z, the
. 33 ired

[
* IMPORTANY NOTICE: Delete,
not applicable; i nk

o VThve‘grz'mtorA covehagrté and ’aéré;es fo vaﬁd'ﬁtﬂthe beneftcxar

. 'y and those claiming under him,
fully-seized in fee simple of -said described.-real ‘property-and-has-a- valid, unencumbered title thereto -

and that -he will warrant and forever defend the same againSt, all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
family or household purposes (see Important Notice below),
drantor is a natural person) are for business or commercial purposes,

inures to the benelit of and binds all parties hereto,
successors and assigns, The term beneliciary shall mean
d beneticiary herein, In construing this

A\
IN WITNESS WHEREOF, , said grantor has hereunto set his hand the day and year first above }vn'tten.

W . Chg,

RRY 'L. CHAMPION

their heirs, legatees, devisees, ad,
the holder and
deed and whenever the context so requires, the masculine
the plural.

that he is law-

rators, S,
owner, including pledgee, of the contract

e by B, Poaud
BY VIV,

beneficiary MUsT comply with the Act and Requl
disc) : for this purp
1€ compliance with the Act is

vse Stevens-Ness F;m No. 1319, or :quivzzltn'.
-«

not required, disregard this notice.
-4 1 ——— e .
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OUNTY OF \ A d LA m
On this -Lﬂ' day of-&m , in the year .

before me, the undersigned, a Notary Public in an for said County and State,
EAULIEY

personally appeared \/1 V /AN
pessonaly koown ta.me

-e» proved to me on the basis of satisfactory evidence to be the person

iosy-ﬁg [-',i'sA]UbSWCd 18 Qfﬂllnsjt'bn}zﬂ the attorney in fact of
14 L
HELEN —

ct.

ATTORNEY IN FACT. }, A
ha. Cd:@ug?pu ¢

{ st

mﬁ"'MION': "'VIVIA%?%&%%&G(

ATTORNEY IN FACT

@ owvey Ly Jadl

FOR NOTARY SEAL OR STAMP

Melissa Fairley
NOTARY PUBLIC CALIFORNIA,

SANTA CLARA COUNTY
My Comm Expires Febd. 13,1893

in and for said County and Stte
m T ie. Lo »—L“—,—-—_ Firstee

ORNIA
SS.
COUNTY OF %ANTA (ArA : } ,
On this -34" day ofé/lbm , in the year ﬁ% .
“ before me, the undersigged,.a Nota lic jn-and for saE_C_Oﬂ!und State,
personally appearedWE U

paunna.buknmun_m.mp_,

or proved to me on the basis of satisfactory evidence to be the person

wh name is subscri 0 this instryment as the attorney in fact of
szq AR A

Attorney In Fact
Acknowledgment

TT1104 (2/88) °
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FOR

Beneficiary
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FOR NOTARY SEAL OR STAMP

OFFICIAL SEAL
Melissa Fairley

SANTA CLARA COUNTY
My Comm. Expires Feb. 13, 1993

- —_—
STATE OF OREGON,
County of
I certity that the within instrument
was received for record on the 2nd... day
of Naw. ,1992..,
at 3:29..... o'clock .P..M., and recorded
in book/reel/volume No. .. M92 on
- page ...23825 ... or as fee/file/instru-
ment/microfilm/reception No. 33241,
" ‘Record of Mortgages of said County.
Witness my hand and seal of
County affixed,

......... Evelyn Biehn,. County. Clerk.

NAME . LK




