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- 53262 CONDITIONAL ASSIGNMENT OF RENTALS

THIS AGREEMENT, Entered into this 30th day of October
e EAN_ C. BARDON and JEANNETTE BARDON, husband and wife

» 1992 , between

hereinafter referred to as Owner. and JAMES E. MOTLEY and MILDRED I HOTLEY, husband
and wife with full rights of survivorship, hereinafter referred to as Mortgagee,

HWITNESSETH: ' '
WHEREAS, Owner is the present owner in fee simple of proparty described as:

Lot 2, Block 11, FIRST ADDITION TO THE CITY OF KLAMATH FALLS, in the County of

Klamath, State of Oregon. SAVING AND EXCEPTING THEREFROM the Southwesterly 1.8
feet thereof.

Code 1 Map 3809-32BA TL 8600

in Klamath County, State of Oregon, and the mortgagee {s owner and holder of a first mortgage
covering said premises, which said mortgage is in the original principal sum of $_50,000.00

made by owner to mortgagee under the date of October 30, 1992 ; and

WHEREAS , Mort?agee, as a condition to making said loan and accepting said mortgage has
required the execution of this assignment of the rentals of the mortgage premises by owner,

NOW, THEREFORE, in order further to secure the payment of the indebtedness of the owner
to mortgagee and in consideration of the accepting of the aforesaid mortgage and the note
secured thereby, and in further consideration of the sum of Qne Dollar paid by mortgagee to
owner, receipt of which 1s hereby acknowledged, the said owner does hereby sell, assign,
transfer and set over unto mortgagee all of the rents, ssues and profits of the aforesaid
mortgaged premises, this assignment to become operative upon any default being made by the
owner ?mortgagor) under the terms of the aforesaid mortgage or the note secured thereby, and
to remain in full force and effect so long as any default continues to exist in the matter of

the making of any of the payments or the Eerformence of any of the covenants set forth in the
aforesaid mortgage or the notes secured thereby.

1. In furtherance of the foregoing assignment, the owner hereby authorizes the mortgage
its employees or agents, at its option, after the occurance of a default as aforesaid to enter
upon tﬁe mortgaged premises and to collect, in the name of the owner, or in thier own name as
assignee, the rents accrued but unpaid and in arrears at the date of such default, as well as
the rents thereafter accrued but unpaid and in arrears at the date of such default, as wc}] as
the rents thereafter accruing and becoming payable during the period of the continvance o 1the
said or any other default; and to this end, the owners further agree they will facilitate in .
all reasonable ways the mortgagee's collection of said rents and will upon. request by mortgage
execute a written notice to the tenant directing the tenant to pay rent to the said mortgages.

2. The owner also hercby authorizes the mortgagee upon such entry, at its option, to
take over and assume the management, operation and maintenance of the said mortgsged premises
and to perform all acts necessary and proper and to expend such sums out of the income o{hthe
mortgaged premises as may be needful in connection therewith, in the same manner and to t.
same extent as the owncr theretofore might do, including the right to effect new leases, 1
cancel or surrender existing lcases, to alter or amend the terms of existing leuses.ito make .
concassions to tenants, the owner hereby releasing all claims against mortgagea aristng out o
such management, operation and maintenance excepting the 1{ability of the mortgagee to
account as heresinafter set forth, : .
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reserving,
collection and the
osecuted,

4. In the event, however, that the owner shall refnstate the mortgage loan completel;
in good standing, having compiied with 81l the terms, covenants and conditions of the said
ote secured thereby, then the mortgag thin one month after deman
writing shall re-delfver possession of the mortgaged premises to owner, who shall rema
possession unless and until another default occurs, at which time the mortgagee may,
option, again take possession of the mortgaged premises under authority of this instrument.

5. Tha owner hereby covenants and warrants to the mortgagee that neither 1t, nor any
previous owner, have executed any prior assignment or pledge of the rentals of the mortgaged
premises, nor 8ny prior assignment or pledge of its landlords’ {nterest in any Tease of the
whole or any part of the mortgaged premises. The owner also hereby covenants and agrees not
to collect the rents of the said mortgaged premises in advance, other than as required to be
paid in advance by the terms of any rental agreement, and further agrees not to do any other
act which would destroy or impair the benefits to the mortgagee of this assignment. :

6. It is not the intention of the parties hereto that an entry by the mortgagee ypon
the mortgaged premises under the terms of the instrument shall constitute the said mortgagee
2 "mortgagee in possession” in contemplation of law, except at the option of the mortgsgees.

7. This assignment shall remain in full force and effect as long as the mortgage debt
to the mortgagee remains unpaid in whole or in part,

8. The provisions of this instrument shall be binding upon the owner, {ts successors
or assigns, and upon the mortgagee and its successor The word "Owner" shall be
construed ers of the legal title or

The -word “note” sinii ‘be
construed to mean the ‘instrument evidence the indebtedness
held by the mortgagee against th ises; and the word "mortgage" shall be
construed to mean, the instrument securing the said indebtedness owned and held by the
mo;:ga ee, whether such instrument be mortgage, loan deed, trust deed, vendor's 1ien or
otherwise, ‘ ’

It 1s understood and agreed that a full and complete release of the aforesaid mortgage
shall operate as a full and complete release of all the mortgagea's ri?hts and interests
hereunder, and thet after said mortgage has been fully released, this {nstrument shall be
void and of no further effect, : .

Dated at Klamath Falls, Oregon, this 30th day of _ October ¢ 19_92 .

Qf;z(,&,t - ,/:Se/z.‘/’.“"\
- (Seal) »
47 (Seal) .

-

STATE OF _OREGON
Ss.
COUNTY OF KiaMATH )

THIS CERTIFIES, that on this %%/9L4/’day of _November . 19 » bafore me, thi
undersigned, a Notary Public for sald ¢ ate, personally appeared the wi%ﬁin named

Ry

ean C. Bardon ar annette BRardon

to me known to be the {dentical persons describad in and who executed the within instrumen
and acknowledged tosie, that they execuTed the sama freely and voluntarily for the purposa
therein expressed,” 'j.w'"-wn: :
"'.!r‘:"-i.";\ A \ s '; o . -
IN TEST!MONy?bﬂeﬁ%dE;’ifﬁavejhereunto sat nd and official-yeal the day and year
last above written,: oee Il

SE i f ) //ér/( | L /“?(. A_AN_

Notary PubBTic for the Stats of Oregon
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at- request of Aspen Title Co. the 3rd
of Nov, AD.,1992  a__10:21  o%clock A M., and duly recorded in Vol. ___M92
of Mortgages on Page 25897
Evelyn Biehn County Clerk
-

day

’
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