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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST IS DATED OCTOBER 29, 1992, BETWEEN Kenneth S. Dugan (referred to below as "Grantor™),
whose address is 522 Paclfic Teirace, Klamath Falis,, OR 97601; and WESTERN BANK (referred to below as "Lender”), whose address Is 421
South 7th Street, P.O. Box 669, Klamath Falls, OR 97601-0322.

DEED OF TRUST. Grantor and Lender have entered into a Deed of Trust dated August 29, 1889 (the "Deed of Trust") recorded in Klamath County,
State of Oregon as follows:

Volume M89, Pages 16537 through 16542 and Volume M92, Pages 1235 through 1240

gtEaAL l;%OPEHTY DESCRIPTION. The Deed of Trust covers the following described real property (the "Real Property”) recorded in Klamath County,
te of Oregon:

See Attached Exhibit "A”

The Real Property or its address is commonly known as 677 South Seventh Street, Klamath Falis,, OR 97601. The Real Property tax
identification number is 3809 032AD 00900, 3609 032AD 01300, 3809 033BC 07000, 3809 033BC 07300.

MODIFICATION. Grantor and Lender heféby modify the Deed of Trust as follows:

Adjust Interest rate to Westemn Bank Prime plus 2.50%, floor rate 9.50%, celling rate 15.00%. Princlpal balance decreased to
$262,519.11. Maturity extended to 10-13-97.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in full force and
offect. Consent by Lender to this Modification does not w ¥ equire strict performance of tha Deed of Trust as changed above nor
obligate Lender to make any future modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note or other credit
agreement secured by the Deed of Trust (the "Note"). It is the Intention of Lender to retain as liable all parties to the Deed of Trust and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by Lender in writing. Any maker or endorsef,
including accommodation makers, shall not be released by virtue of this Modification. If any person who signed the original Deed of Ttust does nol
sign this Modification, then all persons signing below acknowledge that this Modification is given conditionally, based on the representation to Lender
that the non-signing person consents to the changes and provisions of this Modification or otherwise will not be released by it. This waiver appliesnot
only to any initial extension or modification but also to all such subsequent actions.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST, AND EACH
NTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT
e CSEEE S ERESEIRNSE SRR =AY
STATE OF Oregon % ER OFFI?IALSEAL éf

N COOK 12
Klamath Al N ptaeos.
COUNTY OF ; COMMISSION EXPIRES NOV. 4, 1984

On this day before me, the undersigned Notary Public, personally ap| on! . , 10 M8 the individual described in and
who executed the Modification of Deed of Trust, and acknowledged that he or she signed the Modification as his or her free and voluntary act and
deed, for the uses and purposes thereln mentioned.

Given mynand-ndom;:lfnlmls 30th day of Oct. ,19_92
gy LA @5—0 / Reslding at Klamath Falls_OR

Notary Pubilc In and for the State of Oregon , My commission expires 11-04-94

LENDER ACKNOWLEDGMENT o

A S
FICIAL SEAL
STATE OF Oregon ) o OF,&?& Al

Klamath )88
COUNTY OF )

On this 30th Oct. , 1892, belore me, the undersigned Notary Pubiic, personally appeared

Cha and known to me to be the . authorized agent for the Lender

ﬁim execu%ﬂ 1% %ﬁﬁ in and foregoing Instrument and acknowledged sa!g instrument to % e free and voluntary act and deed of the said Lender,
duly authorized by the Lender through its board of directors or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or
she Is authorized to execute this wm and that the seal affixed s the corporate seal of said Lender.

Z
By(}/,,(_/M éﬂ Klamath Falls OR 97601
NohryPlbllclnandfoerStauof 11-04-92

Residing at

Oregon My commission expires

LASER PRO {tm) Ver, 3.15(c) 1992 CF| Bankers Servica Group, Inc. Allrights reserved. {OR-G202 DUGANKN.LN]
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EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1

Lots 19D, 20A, 20B, 20C, 200D, and 20E, inABlock 5 of RAILROAD ADDITION
to the City of Klamath Falls, Oregon, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

PARCEL 2

Lots 5 to 16 inclusive in Block 3 and Lots 4 to 11 jnclusive in Block
4 of HOLLISTER ADDITION to the City of Klamath Falls, Klamath County,
oregon, and also the vacated alley through Block & of said HOLLISTER

ADDITION; and '

Alsao, that portion of Block 15 of RAILROAD ADDITION to the City of
Klamath Falls, Klamath County, Oregon, according to the latest
recorded plat thereof lying betwveen the Southeasterly extension of the
Northeasterly line of Seventh Street and the Northeasterly extension
of the Northwesterly line of Lot 1@ of Block 4 of HOLLISTER ADDITION
to the Ccity of Klamath Falls, being a strip of land one foot in width
and 142 feet, more Or less in length; and

Also, that portion of Block 15 of RAILROAD ADDITION to the city of
Klamath Falls, Klamath County, Oregon, according to the latest
recorded plat thereof 1ying between the Northeasterly extension of the
Southeasterly line and the Southeasterly extension of the
Northeasterly line of Lot 4 of Block 4 of HOLLISTER ADDITION to the
city of Klamath Falls, Oregon, being a strip of 1and one foot in width
and 27 feet, more or less, in length; and

Also, that portion of vacated Willow Avenue lying between Block 3 and
4 of HOLLISTER ADDITION to the City of Klamath Falls, Klamath County,
oregon, and described as followvs:

Beginning at the intersection of the Northwesterly line of Willow
Avenue with the Northeasterly line of Seventh Street; thence Northerly
along the Northwesterly line of Willow Avenue, a distance of 156 feet
to the Northeasterly corner of Lot 16, Block 3, HOLLISTER ADDITION;
thence, Southeasterly at right angles to Willow Avenue, a distance of
70.0 feet to the Northwesterly corner of Lot 4, Block ¢ of HOLLISTER
ADDITION; thence Southwesterly along the Southeasterly line of Willow
Avenue, a distance of 156 feet to the Northeasterly line of Seventh
Street; thence, Northwesterly along the Northeasterly line of Seventh
Street, a distance of 70.0 feet to the point og beginning.
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PARCEL 3

Lots 17, 13, 19 and 20 in Block 2 of HOLLISTER ADDITION to the City of
Klamath Falls, Oregon, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Gregon, and also
the Northwesterly 25 feet of vacated Willow Avenue adjacent to said
Lots 17, 18, 19 and 20 Block 3 of HOLLISTER ADDITION to the City of
Klamath Falls, Klamath County, Oregon.

PARCEL 4

The Southeasterly 35 feet of vacated Willow Avenue, adjacent to Lots
1, 2 'and 3, Block 4, HOLLISTER ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

PARCEL 5

Lot 1 in Block 3 of HOLLISTER ADDITION to the City of Klamath Falls,

Oregon, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

PARCEL 6

That portion of Block 15 of the SUPPLEMENTAL PLAT OF RAILROAD ADDITION
lying hetween the Northeasterly extension of the Northwesterly line of
Lot 10 of Block 4 of Hollister Addition and the Northeasterly
extension of the Southeasterly line of Lot 4, Block 4, Hollister
Addition to the City of Klamath Falls, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

- Filed for record at request of Klamath County Title Co the ___4th day
of Now. AD.,19_92  at_10:10 oclock ___A_M., and duly recorded in Vol. M2
of Moxtgages on Page 26012
Evelyn Biehn . County Clerk
FEE $25.00 ) By Do TP Iy, L7’V? tet ity




