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THIS AGREEMENT, Made and entered into this. 22 4 “October
by and between irst Interstate Bank of Oregon,

boreinatter called the first party, and....JAGKSON COUNTY FEDERAL BANK, FSB

hereinefter called the second farty; WITNESSETH:
On or about... 1Y 11 - 19 Daniel L. Jensen and Nina M. Jensen

4 ¢l

ey being the owner of the following described property in Klamath County, Oregon, to-wit:

-‘-_r-,.,.‘,‘»u‘.-..492- .

19

Lot 6, Block 4, Moyina Manor, According to the Official Plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

executed and delivered to the first party his certain Trust Deed

. a rev lv_in 1lin of cre it (State whaether mortgcge, trust deed, contract, security ugrornam or otherwiss}
Cherein called the first party’s lien) on smed descrz’i:eg property to secure the sum of $12.,000.04...., which lien was

~=Recordad on ...May..12 ., 19.8Q, in the..Qf ficial...Records of Klamath County,
Oregon, MMkﬁmMWWKXHnwmtxﬁmuxXxxxMWs document /fouffiafinstRamustix
HRAGENH NOunonneeesevennnn( inidicate whaich); , _ '
—Filed on , 19 , in the office of the of
i County, Oregon, where it bears the document/fee/file/instrument/microfilm No.
reeesrsessseen(indlicate which);
—Created by a security agreement, notice of which was given by the filing on , I19........, of

a financing statement in ths office of the Cregdon %O:;::.?gegf flfalﬁ”otor Vehicles where i¢ bears file No.............

and in the office of the of County, Oregon,
where it bears the document/fee/file/instrument/microfilm No. (indicate which).

Reference to the document so recorded or filed hersby i3 made. Ths first party has never sold or assigned his said lien
ane at all times since the dats thereof has been and now is the owner and holder thersof and the debt thereby secured.

The second party is about to loan the sum of § 63.,.000..00 to the present owner of the property above
described, with interest thereon at a rate not exceeding.).1..Q0.....%. per annum, said loan to be secured by the said
present owner's TRUST DEED (hereinafter cailed the

(State natura of llen to be given, whether marigags, trust deed, co! , security ag ar otharwise)
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second party’s lien) upon said property and to be repaid within not more tharn..

To induce the second pariy to make the loan last mentioned, the first perty heretofore has agdreed and con-
sented to subordinate first perty’s said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for valuc received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (for successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shell always be subject and subordinate to the lien about to
Bs delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; pm@idﬂnkm@?&ﬁﬂmm}tha&ﬁxmadmﬁrﬁixm&mmm&m:{Mﬁﬁ
mm“mmnmsmﬁammﬂmmmﬁsmmmmmm:mﬂxmmmwmmmm
mmﬁnaﬁnnmg:wamba!mﬂthmmﬁxm&mk&u@bd%&ﬂﬂ&ﬂ&ﬁm- .

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-

" pair the first party’'s said lien, except as hereiniabove expresely sst forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto sst his hand and szai; if the undersigned is a cor-
poration, it has caused its corporate name to be signed and its corporate seal to be affized hereunto by its officers
duly authorized thereunto by crder of its board of directors, all on this, the day and year firs¢ above written.

FIRSAL INTERSTATE,, BANK

Bys (Wﬁ>

B. Knutson-Supervisor
COHsSiineYy Loan Sexrvicing
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STATE OF OREGON,

County of

- Personally appeared the above named

and acknowledgded the fotegoing fhstrument fo be. Vbluntary act and deed. Before

(SEAL) Notary Public for Oregon.

My commission expires.

STATE OF OREGON,

County of Multnomah

SO 0o o o1

Personally appeared.... B...Knutson

who being duly sworn, did say that he is the................. . SUREEVASOR= ) Loan Servicing

of First.Interstate. Bank.of. Oreson. NiA.

& corpcration, and that the saaf »V‘aﬂix'ed_ to the foredoing instrument is the corporate seal of said corporation
and that said instrument was signed and sealed on behalf of said corporation by authority of its Board of
Directors; and he acknowiedgded ssid instrument to be its voluntary act and deed. Before me:

(SEAL) Notary Public for Oregon.
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SUBORDINATION , B 'STATE OF OREGON,
- AGREEMENT ‘

$8.

County of Klamath

I certify that the within instru-
ment was received for record on the

(DON'T USE THIS Sth..._ dayof ... Nov. . 19. 92,
SSACE; REZSERVED - at 10:32... .o’clockA.M., and recorded
FOR RRGORDING -~ in book/reel/volume No. M92 ..on
LABEL IN: COUN.

TIES WHERR page 26311.....or as document/fee/file/
usmos E instrument/microfilm No. .53379.....,
: Record of ......Mortgages.
: FE : of said County.
RECE[VED Witness my hand and seal of
County affixed. .

OGT 27 1992 v EVelyn. Biehn,. Gounty. Clark

NAME TITLE

AFTER RECORDING RETURN TO

By @..Q‘..gt.(;.a.«;j.)./b..u.é.m.«z&éz.\:.beputy
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