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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on October 28, 1992
FLORA C. BAUTISTA , A SINGLE WOMAN

("Borrower"). The trustee is
MOUNTAIN TITLE COMPANY

("Trustee"). The beneficiary is
COUNTRYWIDE FUNDING CORPORATION
which is organized and existing under the laws of NEW YORK

, and whose
addressis155 NORTH LAKE AVEHUE PASADENA, CA 91109

("Lender"}. Borrower owes Lender the principal sum of
THIRTY EIGHT THOUSAND FOUR HUNDRED and 00/100

Dollars (US. $§ 38400.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable onNovember 1, 2022 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower irrevocably grants and conveys 10 Trustee, in trust, with power of sale, the following described
property located inK LAMATH Couniy, Oregon:

LOT 659 IN BLOCK 116 OF MILLS ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING
TO THE OFFICIAL PLAT THERECF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

which has the address of 2234 DARROW AVENUE ,KLAMATH FALLS

Oregon 97601- ("Property Address");
[Zip Code]
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[Street, City],
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and all easements, appurtenances, and
be covered by this Security Instrument,

real property.
follows:
. L. Payment of Principal ang Interest; Prepayment and Late Charges. Borrower shal] promptly pay when duc the
principal of and ineresy on the debt evidenced by the Note and any prepayment and lage charges duc under the Note.
2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to

Lender on the day monthly Payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attai i

i i lien on the Property; (b) yearly leaschold payments
Or ground rents on the Pr, i i insurance premiums, if
, it accordance with the

called "Escrow Items.”

s 3.C. Secticn 2601 et seq. (
amount. If so, Lender may, at any time, collect and hold
estimate the amount of Funds due on the basis of current da
otherwise in accordance with applicable [aw,

The Funds shall be held in
Lender, if Lender ig such an

time charge fo,
law provides

charge, an
hich each debit to the Funds was
Instrument.

any time is
riting, and, in such case Borrower shall pay
up the deficiency in no more than twelve

prompily refund to Borrower any Funds
or sell the Property, Lender, prior to the acquisition or sale of the

e of acquisition or sale as 3 credit against the sums secured by this

paragraphs
1 and 2 shall be applied: » second, 10 amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; arges duc under the Note,

4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and impesitions attributable to the Property
which may attain priority over this Security Instrument, and leasehold Payments or greund rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

person owed payment. Borrower shall promptly furnish to Lender aif notices of amounts 1o be paid under this paragraph. If
Borrower makes these pay i

(b) contests in good faith the lien
'S opinion operate to prevent the

enforcement o ; to Lender subordinating the lien 1o
this Security Instrument, if Lender determines that any part of the Property is subject to a lien which may attain priority over this

Security Instrument, Lender may give Borrower a notice identifying the lien, Bormrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall k

eep the improvements now existing or hereafter
insured against loss b ded within

approval which shall not
at Lender’s option, obtain

may make proof of loss if not mad

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration Or repair is cconomically feasible and Lender’s security is not lessencd. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance
secured by this Securi

Property, ,

Lender may collect the insurance proceeds, proceeds to repair or resiore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting from damage 1o the
Property prior to the acquisition shall pass to Lender 10 the exient of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at leasi cne year after the
date of cccupancy, unless Lender otherwise agress in writing, which consent shall not be unreascnably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destro

Yy, damage or irnpair the Property,
allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture acticn or

proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s goed faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 10, representations
concerning Borrower’s ccupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Bomrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lendei’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a

Application; Leasehoids.

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay

for whatever is necessary s rights in the Property. Lender’s actions may inclade
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FLEIm
S

bayments may no longer be required

insurance ends in accordan
9. Inspection,

10. Condemnation, , di ial, i with any
condemnation or other nation, are hereby assigned and
shall be paid o Lender,

the proceeds shall be applied to the sums secured by this Security Instrument,

orrower. In the event of a partial taking of the Property in which the fair market

taking is equal to or greater sums secured by this Security

ise agree in writing, the sums secured by this

i y the following fraction: (a) the total amount of

the sums secured taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the eveni of a partial taking of the Property in which the fair market value of the
i is less than the amount of the sums secured immediately before the taking, unless

se provides, the procceds shall be applied to the

Borrower that the condemnor offers to make an
30 days after the date the notice is given, Lender
or repair of the Property or 1o the sums secured

award or settle a claim for damages, Bo
is authorized to colleci and apply the proceeds, at its option, either to resioration
by this Security Instrument, whether or not then due,

Unless Lender and Bo any application of procecds to principal shall not extend or postpone

s 1 and 2 or change the amount of such payments,
Not a8 Waiver., Extension of the time for payment or modification
ty Instrument granted by Lender to any successer in interest of Borrower shall
liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required io
ainst any successor in interest or refuse to extend time for payment or otherwise modify amortization of
demand made by the original Borrower or Borrower’s successors

or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's Covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s intercst in the Property under the terms of this Security Instrument; (b) is not personaily obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to cxtend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without th !

13. Loan Charges. is Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in cornection with the loan
exceed the permitied limits, then:

under the Note.

14. Motices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Ary notice to Lender shall be given by first class mail to Lender’s

i tice to Borrower. Any notice provided for in this Security
deemed to have been given to Borrower or Lender

15. Governing Law; Severability. This Security Instument
jurisdiction in which the Property is located. In the cvent that any
conflicts with applicable law, such conflict shall not affect other pro

given effect without the conflicting provision. To this end the prov
be severable,
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16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower.  If all or any part of the Property or any interest in it is

* (or if a beneficial interest i Bom_)wcr is sold or transferred and Bomower is not a natural person) withoui

e payment in full of all surns secured by this Security
exercise 15 prohibited by federal law as of the date of this

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrqmcm. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics permiticd
by this Security Instrument without further notice or demand on Borrower.

18. Berrower’s Right to Reinstate, If Borrower meets certzin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such other period as

Pr L DRI

i d the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreem § incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this

Security Instrument, Lender’s rights in the Property and Borrower’s obligation t pay the sums secured by this Security

Instrument shall conti ed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as i i i

i all not apply in the case of
acceleration under paragraph 17, '

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in th
Instrument) may be sold one or more times without prior notice to Borrower. A sale may
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There aiso may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change i ith paragraph 14 above and applicable law. The notice will state the name and
address of the new

Loan Servicer ich payments should be made. The notice will also countain any other
information required by applicable law.

20. Hazardous Su

e Noic (logether with this Security
result in a change in the entity (known

and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentai Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior te aceeleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of ali sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice te be recorded
in each county in which any part of the Property is located. Lender or Trustee shali give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand oa Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale iz one or more parcels and in any order Trustee
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determines. Trustee may postpone sale of all or any parcel of the Preperty by public announcement at the time and piace
of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed couveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s dead skall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, inclading, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secored by this Security Instrument; and (C) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee 1o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trusiee shall succeed to all the title, power and dutics
conferred upon Trustee herein and by applicable law.

24. Attcrneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attormeys’ fees
awarded by an appellate court.

25, Riders to this Security Instrument. If cne or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Securizy Instrument as if the rider(s) were a pari of this Security Instrument.

[Check applicable box(es)]
[ Adjustable Rate Rider {_] Condominium Rider ‘ [ 1-4 Family Rider
[__] Graduated Payment Rider L _] Planned Unit Development Rider [__] Biweekly Payment Rider
(] palloon Rider "1 Rate Improvement Rider (X1 Second Home Rider
1 v.A. Rider [1 Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarts contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it.

yimesses: >< ‘?‘/&W’/ C. foa it (Seal)

FLORKA C. BAUTISTA -Borrower

(Scal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

CALIFORNIA
STATE OF @RS8N, Orangce County ss:

On this 2 dayof levewn bex , 1492~ ,personally appcared the above named
FLORA C. BAUTISTA and  acknowledged
the foregoing instrument to be her voluntary act and deed.

Before me: Br,%g% ﬁ/ 600' /6/
My Commission Expires: #ar. (4, /996

Qﬁc:aolc?%lzoooooooooooono&ooooo ‘% %%Z/&%
f

BRIDGET H. GOULD § Nowry Public for Of2g8% California

COMM. #360386
HOTARY PUBLIC-CALIFORNIA
ORANGE COUNTY
My Comm. Expires Mar. 12, 1898 »

6hoooo~oooooooQooool—oooo
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this28 day of Qctober , 1992 ,and is

incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower,” whether there are one or more
persons undersigned) to secure Borrower’s Note to

COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CORPORATION

(the "Lender")
of the same date and covering the property described in the Security Instrument (the "Property"), which is located at:
2234 DARROW AVENUE KLAMATH FALLS, OR 97601-

[Property Addressj

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Uniform Covenant 6 of the Security Instrument is deleted and is replaced by the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrowers Loan
Application; Leaseholds. Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment at all times, and
shall not subject the Property to any timesharing or other shared ownership arrangement or to any rental pool or
agreement that requires Borrower either to rent the Property or give a management firm or any other persen
any control over the occupancy or use of the Property. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materiaily impair the lien created by this Sccurity Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created
by this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy and use of the Property as a second home.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees
to the merger in writing.
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BY SIGNING BELOW, Borrower accepts and agrezs 10 the terms and provisions contained in this Second Home

Rider.
7 f4 e
7 e G L5 a2 (s

- Borrower

FELORA C. BAUTISTA

(Seal)

. Borrower

(Seal)

- Borrower

(Seal)

- Borrower

[Space Relow This Line Reserved for Acknowledgment]

UNTY OF KLAMATH: SS.
9th

Mountain Title Co. the
11341 oclock __A M., and duly recorded in Vol. 92
on Page __ 26465 .

STATE OF OREGON: CO
Filed for record at request of
19_92 .

‘J‘&ﬁfgﬂ——’ = e

at

M —
Evelyn Biehn -County Clerk
By v it Y2 L

$45.00
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