S366'7

RECORDATION REQUESTED BY:

WESTERN BARK

2285 South Slixth Street

P.0. Box 1854

Klamath Falls, OR 97601-0234

WHEN RECORDED MAIL TO:

WESTERN BANK

2885 South Slxth Street
P.0. Box 1364
Klamath Falls, OR 97601-0234

MOUNTAIN TITLE COMPANY, . has recorded this
SEND TAX NOTICES TO: instrumont by requast £3 an accommeration only,

STEVE! and fas not evartingd it for ropBaity and sufficiency
PO B(;\!XIZ.),.SHOCKEY and IRENE SHOCKEY or as to its effect upon the title to any real property
CHILCQUIN, OR 97624 that may be described therein.

SPACE ABOVE THIS LINE 1S FOR RECORDER'S USE OHLY

1396 ~ 6/ gED OF TRUST

THIS DEED OF TRUST IS DATED NOVEMBER 4, 1992, among STEVEN D. SHOCKEY and IRENE SHOCKEY, as
tenants in common, whose address Is P.G. BOX 704, CHILOQUIN, OR 97624 (referred to below as "Grantor”);
WESTERN BANK, whose address Is 2885 South Sixth Sirest, P.0. Box 1864, Klamath Falls, QR @7601-0234
(referred to below sometimes as »l ender” and sometimes as "Beneficiary”); and Mountain Title Company of

Klamath Couniy, whose address Is P.O. 80X 5017, KLAMATH FALLS, OR 97601 (referred to below as
"Trustee”).

e

COMVEYANCE AND GRANT. For valuable cons!deration, Granter convays to Trustee for the benefit of Lender as Beneficlary all of Grantor's

right, titte, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings,

improvements and fixtures; all easements, rights of way, and appurtenances; ali water, water rights and ditch rights {including stock in utilities with ditch

or imigation rights); and ail other rights, royalties, and profits relating to ths real propanx including without fimitation all minerals, oil, gas, geothermal
Real Property™):

FO'
and smilar matters, located In KLAMATH County, State of Oregon (the

The SW1i/4 of Sectlon 35, Township 34 South, Range 8 East of the Willamette Meridian, iiamath County,
Oregon.

The Real Property or its address Is commoniy known as 8 Mile Marker, Sprague River Hwy., CHILOQUIN, OR
07624. The Real Property tax identification number is R-3408-03500-01100-000.

Grantor presently assigns to Lender (also known &s Beneficlary in this Deed of Trust) all of Grantor's right, titie, and interest in and to all presant and

future leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commarcial Coda security interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings atiributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in fawful

money of the United States of America.
Sen:ﬂﬁ!_’.‘a_ry. ‘The word "Beneficiary” means WESTERN BANK, its successors and assigns. WESTERN BANK also is referred to as "Lender” in this
eed of {rust.

Deed of Trust. The words "Deed of Trust’ mean this Deed of Trust among Grantor, Lender, and Trusiee, and includes without fimitation alt
assignment and securily interest provisions relating to the Personal Property and Rents.

Grantor. The word "Grantor” means any and all persons and entilies executing this Deed of Trust,

SHOCKEY and IRENE SHOCKEY.

Guarantor. The word "Guarantor” means and includes without fimitation,
connection with the Indebtedness.

including without limitation STEVEN D.

any and all guarantors, sureties, and accommodation parties in

Improvements, The word "Improvements’ means and includes without limitation all existing and fuiure improvements, fixtures, buiidings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under ihe Note and any amounts expended or advanced by
Lender to discharge obilgations of Grantor or expensas incurred by Trustes or Lendar to enforce obligations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Dead of Trust.

Lender. The word "Lender” means WESTERN BANK, its successors and assigns.

Note. The word "Note” means the Noto dated November 4, 1992, in the principal amount of $35,000.00 from Grantor to Lender.

together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is November 4,
2002. The rate of interest on the Note is subject to indexing, adjustment, renewal, or renegotiation.

Personal Property. The words "Parsonal Property” mean all equipment, fixtures, and other articles of personal properly now of hereafter owned
by Grantor, and now or hereafier attached or affixed to the Real Property; together with all accessions, parts, and additions 1o, all replacements of,

and all substitutions for, any of such property; and together with all proceads (including without limitation ail insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Rea! Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the "Conveyance and Grant” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissoty notes, credit agrsements, loan

agreemente, guaranties, security agreemenis, mortgages, deeds of trust, and &ll other instruments, agreements and documents, whather now or
hereafter existing, executed in connection with the Indabtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royatties, profits, and other benefils derived from the
Property.

Trustee. The word "Trustee® means Mountain Titie Company of Klamath County and any substitute or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY ARD ALL OBLIGATIONS OF

GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLULOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Desd of Trust, Grantor shall pay to Lender all amounts secured by this Deed of

Trust as they become dua, and shall strictly and in a fimely manner perform ali of Grantor's obligations under the Note, this Deed of Trust, and the
Related Docuimaents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:

Possesslon and Use, Until the occurrence of an Event of Default, Grantor may (a) remein in possession and contro! of the Property, (b) use,
oparate or manage the Property, and (c) collect any Rents from the Property. The following provisions relate to the uss of the Property or to other
fimitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.
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Duty to fzintaln. Grantor shali maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve fis value.

Hazardous Substances. The terrns "hazardous waste,” "hazardous substancs,” "disposal,” "release,” and "threatanad releass,” as used in this
Deed of Trust, shall kave the same meanings as set forth In the Comprehansive Environmantal Response, Compensation, and Lability Act of
1980, as amended, 42 U.S.C. Section 9801, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1966, Pub. L. No. 99-4a9
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Saction 1801, at seq., the Resource Conservation and Recovery Act, 48 U.S.C.
Secticn 6801, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shali also include, without limitation, peirolaum and pstroleum by-products or any fraction thereof
and asbestos. Grantor represents and warranis to Lender that: (a) During the period of Grantor's ownership of the Property, there has been ro
uss, generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, or about the Property; (b) Grantor has no knowledge of, or raason to believe that there has been, except as previously discicsed 1o and
acknowledged by Lender in wiiting, (i) any use, gensration, manufacture, storage, treatment, disposal, releass, or threatoned release of any
hazardous waste or substance by any prior ownars or occupants of the Property or (i) any actual or threalened litigation or claims of any kind by
any person relating to such matters; and (c) Except as previously disclosed to and acknowladged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treal, dispose of, or release any
hazardous waste or substance on, under, or about the Property and (i) any such aclivity shall be conducted in compliance with all appicable
federal, state, and local laws, regulations and ordinances, including without limitation those laws, regulalions, and ordinances ¢escribed above,
Grantor authorizes Lender and its agents to enter upon the Propeity to make such inspections and tests as Lender may desm appropriate to
determine compliance of the Property with this section of the Deed ot Trust. Any inspections or {ests made by Lender shall be for Lender's
purposss only and shall not be construed to create any responsibility or liability on the part of Lender to Granior or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the Property for hazardous waste. Grantor
hereby (a) releases and waives any future cleims against Lender for indemnity oi contribution in the event Grantor becomes liable for cleanup or
other costs under any such laws, and (b) agress to indemnify and hold harmless Lender against any and ail claims, losses, liabilities, damages,
penaities, and expenses which Lender may directly or indirectly sustain or sufier resulting from a breach of this section of the Deed of Trust or as &
consaquence of any use, generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify, shali survive the payment of the indebtedness and the satisfaction and reconveyance of the lien of this Deed
of Trust and shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comimit, permit, or suffer any siripping of or waste on or 1o the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grais 2 any other party the
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shali not demolish or remove any Improvements from the Real Property without the prior written consent of

Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory te Lender to replace
such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender’s interests and to inspect the Property for purposses of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compllance vith Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and regulations, now or hereatter in
effect, of all governmental authorities applicable 1o the use or occupancy of the Property, Grantor may contest in good faith any such faw,
ordinance, or regulation and withhold compliance during any procseding, including appropriate appeals, so long as Grantor has nctified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably satisiactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor Isave unattended the Property. Grantor shall do all other acts, in addition to those acts
sat forth above in this section, which from tive character and use of the Progerty are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lander’s prior written consent, of ali or any part of the Real Property, or any interest in the Real Property. A "sale
or ransfer” means the conveyance of Real Property or any right, title or interest therein; whather legal or equitable; whether voluntary or involuntary;
whether by outright sals, deed, instaliment sale contract, iand contract, contract for dead, laasehold interest with a tarm greater than throe (3) years,
lease-option contract, or by sale, assignment, or transfer of any beneficlal interest in or to any land trust holding titio to the Real Property, or by any
other method of conveyance of Real Property interest. If any Grantor is a corporation or pastnership, transfer also includes any change in ownership of

more than twenty-five percent (25%) of the voting stock or partnership interests, as the case may bs, of Grantor. However, this option shail not be
exercised by Lender if such exercise is prohibited by federai law or by Oregon iaw.

TAXES AND LIENS. The following provisions relaiing to the taxes and liens on the Property are a part of this Deed of Trust.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including water and
sewaer), fines and impositions lavied against or on account of the Property, and shall pay when due ali claims for work dons on or for services
rendsred or material furnished to the Property. Grantor shall maintain the Property free of all lians having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as otheiwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the cbligation to
pay, so long as Lender's interest in the Property is not jecpardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within filteen
(15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the {iling, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount suificient
1o discharge the lien plus any costs and attorneys' fees or other charges that could accrue as a result of a foreclosure or sale under the ken. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcemsnt against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall

authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against the
Property.

Notlce of Construction. Grantor shall notify Lender at [oast fifteen (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, if any mechanic's lien, materialmsn’s lien, or other fien could be asseried on account of the work, services,

or materials, Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable vaiue covering all improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender, togethor with such other hazard and liabiiity insurance as Lender
may reasonably require. Policies shall be written in form, amounts, coveragss and basis reasonably acceptable 1o Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to tima the policies or
certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancslied or diminished without at least ten
(10) days’ prior written nofice to Lendsr. Should the Reeal Property at any time become located in an area designated by the Director of the
Federal Emergency Managoment Agency as a special fiood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance to the

extent such insurance is required and is or becotmes available, for the term of the locan and for the full unpaid principal balance of the loan, or the
maximum limit of coverage that is available, whichever is less.

Rpplication of Preceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its election, receive and relain
the proceeds and apply the proceeds to the reduction of the Indebtedness, payment of any lisn affecting the Property, or the restoration and
repair of the Property. If Lender olects to apply the proceeds to restoration and repair, Grantor shali repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lander shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceads for the reasonable cost of repair or restoration if Grantor is nct in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 deys after their receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Desd of Trust, then to pay accrued interest, and the remainder, it any, shall be applied to the principal

balance of the Indabtedness. If Lender holds any proceeds after paymant in full of the Indebiedness, such proceeds shall be paid 1o Grantor &s
Grantor's interests may appear.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Proparty covered by this
Dead of Trust at any trustee's sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails fo comgly with any provision of this Deed of Trust, or if any action or proceeding is commenced that
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Grantor (if Grantor Is an individual) also shall constitute an Event of Default under this Deed of Trust.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture preceedings, whether by judicial proceeding, self~help, repossession or
any other method, by any creditor of Grantor or by any governmental agency ageinst any of the Property. However, this subsecion shall rot apply
in the avent of a good faith dispute by Grantor as to the validity or reasonabieness of the claim which is the basis of the foreclosurs or forefeiture

proceeding, provided that Grantor gives Lender wriiten notice of such claim and furnishes reserves or a surety bond for the claim satisfactory 10
Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreament between Grantor and Lender that is not remedied

within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other obligation of Grantor te
Lender, whether existing now or later.

Events Affecting Guarantor. Any of the precading avents occurs with respect to any Guarantor of any of the Indebtedness or such Guaranter
dies or becomes Incompetent. Lender, at its option, may, but shall not be reqtiired to, permit the Guarantor's estate to assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure the Everit of Default.

insecurity. Lender in good faith deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and st any time thereafter, Trustee or Lender, at its option, may
exercisa any one or more of the following rights and remedies, in addition to any other rights or remedias provided by law:

Accelerate indsbtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately due and payabls, including
any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by nctice and sale, and Lender shall
have the right to foreciose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law. f this Dead
of Trust is foreclosed by judicial foraclosure, Lander wili ba entitled to a judgment which will provide that if the foreclosure sale proceeds are
insufficient to satisfy the judgment, execution may Issue for the amount of the unpald balance of the judgment.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of and manage the Property and coflect the Rents,
including amounts past due and unpaid, and apply the nat procesds, over and above Lender's costs, against the Indebtedness. In furtheranca of
this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receivad in payment thereof
in the name of Grantor and to negotiate the same and collect ths proceeds. Payments by tenants or other usars to Lander in response to Lender's
demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in parson, by agent, or through a recsiver.

Appolnt Recelver. Lender shall have the right to have a raceiver appointed to take possession of all or any part of the Property, with the power 1o
protect and preserve the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Property and apply the
proceads, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otheiwise
becomes entitied to possession of the Property upon default of Grantor, Granter shell become a tonant at sufferance of Lender or the purchaser of

the Property and shall, at Lender's option, either (a) pay a reasonabls rental for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lender.

Other Remedles. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsonal Property or of the time aiter
which any private sale or other intended disposition of the Personal Property is to be mada. Rsascnable notice shall mean notice given at least

ten (10) days before the tima of the sale or disposition. Any sale of Personal Property may be made In conjunction with any sale of the Real
Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have the Property marshalled. In
exercising its rights and remedies, the Trustes or Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Walver; Electlen of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not constituta a waiver of or prejudice
the party’s rights otharwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided in this Deed of Trust, the Note, in any Related Document, or provided by faw shall not exclude pursuit of any other remedy, and an
elaction to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust after failure of Grantor te perform shali
not affect Lander’s right to declare a default and to exercise any of its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys' fees at tial and on any appeal. Whaether or not any court action is involved,
all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits under appiicable law,
Lender’s attorneys' fees whether or not there is a lawsuit, including attorneys’ fees for bankruptcy proceedings (including efforts to modify or
vacate any autoratic stay or injunction), appeals and any anticipated post~judgment collection services, the cost of searching records, obtaining

sitle reports (including foreclosure reports), surveyors' reports, appraisal fees, title insurance, and feas for the Trustee, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall hava all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The foliowing provisions relating to the powers and cbligations of Trustee are part of this Deed of Trust.

Powers of Trustee. !n addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following actions with
respect to the Property upon the written request of Lender and Grantor: {a) join in preparing and fiing a map or plat of the Real Property,

including the dedication of streets or other rights to the public; (b) join in granting any easement or creating any restriction on the Real Propesty;
and (c) join in any subordination or other agresment atfecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notily. Trustes shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is krought by Trustee.

Trustee. Trustee shall mest all qualifications required for Trustee under applicable law. In addition to the rights and remedies set forth above,
with respect 1o all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in sither case in accordance with and to the ful! extent provided by applicable law.

Successor Trustee. Lender, at Lender's oplion, may from time to time appoint a successor Trustes to any Trustee appointed hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of tha recorder of KLAMATH County, Oregon. The instrument shall
contain, in addition to all other matters required by state law, the names of the original Lender, Trustes, and Grantor, the book and page wheil

this Deed of Trust is recorded, and the name and address of the successor truslee, and the instrument shall be executed and acknowledged by
Lender or its successors in interest. The successor trustee, without conveyanca of the Property, shall succeed to all the title, power, and duties

conferrad upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of
all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered
or, it maiied, shali be deemed etfective when deposited in the United States mail first class, registered mail, postage prepaid, directed to the addresses
shown near the baginning of this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written notice
to the other parties, specifying that the purpose of the notice is to change the party's address. All copies of notices of foreclosure trom the holder of
any lien which has priority over this Deed of Trust shail be sent to Lender's address, as shown near the beginning of this Deed of Trust. For notice
purposes, Grantor agrees to keep Lender and Trustee informed at all timas of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of tha parties as o
the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given in writing and signsd
by the party or parties sought to be charged or bound by the alteration or amendmant.

Applicable Law. This Deed of Trust has been dellvered to Lender and accepted by Lender In the State of Oregon. This Deed of Trust
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shail be governed by and construed In accordance with the laws of the State of Oregon.

Czption Headlngs. Caption headings in this Dead of Trust are for convenience purposes only and are nbt to be used 1o inteipret or define the
provisions of this Dead of Trust.

FfAerger. Thsre shall be no merger of the intarest or estate created by this Deed of Trust with any cther intersst or estate in the Property at any
time held by or for the banefit of Lender in any capacity, without the written consent of Lendar,

Muttiple Parties. All obligations of Grantor under this Deed of Trust shall ba joint and several, and all references to Grantor shall mean each and
avery Grantor. This means that each of the persons signing below is responsible for all obligations in this Deed of Trust.

Severabllity. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as o any person or
circumstance, such finding shall not render that provision invalid or unenforceable as o any other persons or circumstances. It feasible, any such
offending provision shall be deemed to be modifiad to be within the limits of enforceability or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Deed of Trust in all other rospects shall remain valid and enforceabis.

Successors and Asslgns, Subject to the limitations stated in this Desd of Trust on transfer of Grantor's interest, this Dead of Trust shall be
binding upon and inure to the benelit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice 1o Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the oiligations of this Deed of Trust or liabiiity under the Indebtedness.

Time Is of the Essence. Time is of the essenca in the performance of this Deed of Trust.

Walvers and Cconsents. Lender shall not be deemed to have waived any rights under this Deed of Trust (or under the Related Documenis)
unless such waiver is In writing and signed by Lender. No delay or omission on the part of Lender in exerciging any right shall operate as a waiver
of such right or any other right. A waiver by any party of a provision of this Dsed cf Trust shall riot constitute & waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any otier provision, No prior waiver by Lender, nor any courss of dealing
betwean Lender and Grantor, shall constituts a waiver of any of Lander’s rights or any of Grantor's obligations as to any future transactions.
Whenever consent by Lender Is required in this Desd of Trust, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent Is raquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIOKS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO i7S
TERMS.

GRANTOR:

N STEVERT ey = xﬁ%ﬁ%ﬁé@é/t
INDIVIDUAL ACKNOWLEDGMENT

STATE OF . (Q{/@W}c/ )

S e, (] ) 88
couw;W@Wz@% )

2 Xk . - ! R

Oon _U":is'}ia'y bglgra me, thé.‘&vdégsigh'ed Notary Public, personally appeared STEVEN D. SHOCKEY and IRENE SHOCKEY, to me known to ba the
individUifs descAtied ilyand Wi executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary act and
deed,fyr tha uses and plipases therein menticned. 24

Glven _ ’P-aypa d.\a\n,d‘,cirf’ﬁlgl this »</ —= day oﬂﬂ/ 7 qJ)e 72 ,é(/L/ , 19 7% .
ILELEC 4% (W/u Reslding at ?j{/ﬂ?fﬁé/ :

-
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REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)
To: , Trustea

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have bsen
fully paid and satisfied. You are hersby directed, upon payment to you of any sums owing to you under the terms of this Dead of Trust or pursuant to
any applicable statute, to cancel the Note sacured by this Daed of Trust (which is delivered to you together with this Daed of Trus), and to reconvey,

without warranty, to the parties designatad by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Flesse mail the
raconvayance and Relatad Documents to;

Date: Beneficlary:
By:

LASER PRO, Reg. U.S. Pat, & T.M, Off., Ver. 3.16 (c) 1992 CFi Bankers Servics Group, Inc. All rights reserved. [OR~G09 SHOCKEY.LN R2.0vL]

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title co. the 9th
of Nov, AD., 19_92 at 3:44  oclock PM., and duly recorded in Vol. M92

of Mortgages on Page 26512 .
Evelyn Biehn - County Clerk
FEE  $30.00 By thiadomne IV o b aliis




