NOTICE OF DEFAULT OF LAND SALE CONTRACT

Scott and Donna Reed; Donald Edward and Muriel Anetta
Johnson; William W. Youngman; John E. and Deborah A.
Johnson; South Valley State Bank, c/o Andrevw C. Brandsness;
Esg.; Carter-Jones Collection Service, Inc., c/o Kent
pederson; Surfside Volkswagen, Inc., aka surfside
Volkswagen-Audi, Inc., dba surfside Motors, c/o Gordon
MacPherson; and Neal G. Buchanan, Esq.

Reference is made to that certain contract for the sale of
real estate ("Contract"), dated July 9, 1979, between Donzald L.
Johnson and Muriel Annette Johnson, as seller, and Scott A. Reed
and Donna M. Reed, as buyer, which Contract is recorded in the
Miscellaneous Records of Klamath County, Oregon, in Book M79, at
Page 22766. The undersigned, United Pacific Insurance Company,
by way of an assignment of the seller’s interest dated February
23, 1981, which is recorded in the Miscellaneous Records of
Klamath County, Oregon, in Book M81, at Page 3686, has been
adjudged the Priority Security Interest Holder of the Contract
(See Judgment of Foreclosure, United Pacific Insurance Company V.
Donald E. Johnson, et al., Case No. 92-00650CV, Circuit Ccurt for
the County of Klamath). The Ccontract concerns the following
described real property situated in said county and state, to
wit: -

SALeRd,

7

Wt

A parcel of land situated in the SWi/4 of Section 34, T39S
R9E, W.M., more particularly described as follows:

Beginning at a point on the North right of way
l1ine of Midland Road from which the South West corner
of said Section 34 bears the following two bearings and
distances: S89°54’/58"W 117.00 feet, S00°10/55"E 30.00
feet: thence from said point of beginning N89°54/58"E
along the North right of way of said Midland Road
203.00 feet; thence N0O0°10’/55"W 429.16 feet to a 5/8"
iron pin; thence $89°54/58"W 203.00 feet to a 5/8" iron
pin; thence S00°10’/55"E 429.16 feet to the point of
beginning, containing 2.00 acres more Or less.

The undersigned hereby certifies that it is the Priority
Security Interest Holder under the Contract; further, that no
action has been instituted to recover the debt, or any part
thereof, now remaining secured by this Contract, or, if such
action has been instituted, such action has been dismissed.

There is a default by the buyer or other person owing an
obligation, the performance of which is secured by said Contract,
or by their successor in interest, with respect to provisions
therein which authorized foreclosure and forfeiture in the event
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of default of such provision; the default for which foreclosure
is made is buyer’s failure to pay when due the following sums:

scheduled payment under the contract of $4328.79 per month from
December 31, 1986 to the present.

By reason of said default, the undersigned has declared all
sums owing on the obligations secured by said Contract

immediately due and payable, said sums being the following, to
wit:

original Amount Due Under Contract: $50,000.00

Payment Terms Under Ccontract: 438.79 Per Month

Last Payment Made Under Contract: 12/31/86

outstanding Balance of Principal: 48,835.00

amount of Default (Plus Interest 48,835.00 (Plus Interest

at 10% Per Annum)

Percentage of Unpaid Balance: 98%

Notice is hereby given that the undersigned, as assignee
under the Contract and Priority Security Interest Holder, by
reason of said default, has elected and does hereby elect to

enforce the remedy of forfeiture pursuant to Oregon Revised
Statute Sections 93.905 et al.

Notice is further given that any person named in Section
93.920 of Oregon Revised Statutes has the right, at any time
prior to 61 days before the undersigned date, to cure said
default by payment to United Pacific Insurance Company of the
entire amount due and by curing any other default complained of
nerein that is capable of being cured by tendering the
performance required under the Contract and, in addition to
paying said sums or tendering the performance necessary to cure
the default, by paying all costs and expenses actually incurred
by enforcing the Contract, together with attorney‘’s fees not
exceeding the amounts provided by section 93.920 of Oregon
Revised Statutes.

In construing this notice, the masculine gender includes the
feminine and the neuter, the singular includes the plural, the
word "buyer" includes any successor in interest to the buyer, as

/17
/17
/17
/77
/177
/17

NOTICE OF DEFAULT OF LAND SALE CONTRACT




RIEEA TS

»

ance of
c

m
EWART

Suite 1700

Portland, Cregon 97258
ires

tion, the perfor
1
Columbia,
§/v/ day of
Exp

mmission

iga

((
s

Notary Public of Oregon

bl

Sa

)

Tholmas A.VLarkin, OSB #92362
Insurance Company

STAFFORD FREY COOPER & STEWART
Of Attorneys for United Pacif

H
7}
(%1
(04
o3}
a
o
O
O
S -
o
o M
[
a)
ol
O
B
By
o
e
(7}

ing an o
d Contract.
By:
One S.W.
My Co

day of November,

d by sai
3

1S
H. LEE COOK

OFFICIAL SEAL
NOTARY PUBLIC - OREGON

1992.

COMMISSION NO.007279
MY COMMISSION EXPIRES JUNE 05, 1935

is secure
SUBSCRIBED AND SWORN to before me this

DATED th
November,

h

pas

ilC

Ay

3 - NOTICE OF DEFAULT OF LAND SALE CONTRACT

doc\noticedf.lsc

tal

well as any other person ow
County of /%" / /m A

STATE OF OREGON

wh

Rt
R

e
;

e s
(L Iy ; 23 T et e e i D SEE e e s
2 = ’ 7 ? 3 ? 3 ¢ e * * 4 B ALY R e 3 : Y y AL 4
: ‘ i iR SO % SR . A

i R

u.«.u.(.Mv%ﬁr

Hey
e
.54

it
20

RS I,

Y g ‘-
ol




NOTICE OF

1700 BENJAMIN FRANKLIN PLAZA

Inc.
ONE SW. COLUMBIA
PORTLAND, OREGON 97258-2097
{503) 2210609

egoing
ing persons and
Inc.

T
STAFFORD FREY COOPER & STEWART

1ce
Service,
97603

97601
ilon,
97601

E _OF SERVICE
led envelopes, with postage
97204~-2024

Brandsness, Esq.
randsness, P.C.

ICAT

in sea
Youngman

Johnson

F
TRACT on the follow

Street

Johnson Construct
Johnson

ned
2633 014 Midland Road
Klamath Falls, Oregon

.
i

tant U.S. Attorney

Department of Just
888 S.W. 5th Avenue, Suite 1000

CERTZI
Portland, Oregon

Q
]
qQ
£
D
e}
:
Q
0
[
")
g
o]
)
o
4

i
Klamath Falls, Oregon 97601

Klamath Falls, Oregon 97603
Carter-Jones Collection
c¢/0 Kent Pederson

South Valley State Bank
1143 Pine Street

2633 01d Midland Road
Klamath Falls, Oregon
Donald Edward Johnson
Muriel Anetta Johnson
10727 Washburn Way

Klamath Falls, Oregon

William wW.
Assis

Deborah A,

c/o0 Andrew C.
ABrandsness & B
411 Pine

Donna Reed
U.S.

Scott Reed
John E.

tified mail, return receipt requested, and 1st
Don E.

thereof, conta

g Class mail to said person(s) and attorneys correct and true

I hereby cert
ing via cer

1
s Copies

5 mai

4 attorneys of record on the ;i day of November, 1992, by
1 - CERTIFICATE OF SERVICE

g Prepaid, addressed to said person(s) and attorneys at their
¢ last known addresses, to wit:

3 DEFAULT OF LAND SALE CON

2

e <t 4
i .&%&%
ARG

b
e

Sen ol

o




aka
dba

de Volkswagen, Inc.,

i
i
i

rfs
urfs
Surfs

Su
S

gen, Inc.,

de Volkswa
de Motors

ghway

i
97365

o
(o]
)
v
2
(e
5
=
o
0O
T
X
(0]
(U}
MW
O

423 North Coast H
Newport, Oregon

Esq.

erstate Bank

14

Buchanan

Neal G.

Bldg.

Suite 215
Oregon 97601-6007

First Int

’

601 Main Street
Klamath Falls,

7 and deposited in the post office at Portland, Oregon, on said

8 day.

STAFFORD FREY COOPER & STEWART

9

10

in, OSB #92362

FORD FREY COOPER & STEWARTY

11

RS
%

Thomwsas A. Wark

STAF
One

12

. Columbia, Suite 1700

S.W
Portland

gon 97258
s for Un

Ore

14

13

ic

ted Pacif

i

Of Attorney

Insurance Company

14

pas

\pld\cerofsr.

-

tal
c:

15

16

17

S§S,

COUNTY OF KLAMATH:

STATE OF OCREGON

Filed for record at- request of

- County Clerk

in Vol. M92
2 suditn STV 4 14 L Al A

i

"3

AM., and duly recorded
onPage __ 26660 .
ehn

o'clock
Evely
By

40

11
Deeds

AD, 19 92 at

of

2 - CERTIFICATE OF SERVICE

STAFFORD FREY CCOPER & STEWART

ATIORMNETYS
1709 BENJAKIN | RANKLIN PLAZA

ONES W COLUMBIA

PORTLAND, ORE

OB 208 (e




