“NOTICE OF DEFAULT AND FGRFEI’IURE :
(Pursuant to ORS .‘:-ecuons 93. 905 mr'u 93 945)

, i Sel.ler under Lhe Conu'ac. descnbed below dec!ares Paarchaser xs in def au.lt fex' B
fthe reasons set forch herem « ELr s .

' 1 DESCRIPTION oF com'RAcr AL
(A) PURcHASER 'BQEN: ANCAPETAL CORPORATEON' : :}'j
,;'(B) SELLER:?' Na k

:_;(C) MEMORANDUN OF CONTRACI‘ RECORDbD

| May 19, 1989, &t Vclume M89 Page 8680 Deed Records of  .;2 ’
3 Klamath County

(D) AMOUNTANDTERMSOFCONTRACI‘ S

B ‘;Oma Hundrea Su‘ty-mve Thousand Dcllars ($165 0\10) wiuch P
e fshall accrue interest at the rate of ten pemem; ( 10%) a.x;d shaﬁl SERE
oe payable as foliows
-a. Buyershall pay a down paymem in the amouzt of L
e $16 500 ﬁayable $5, 000 on May L, 1989 and $11 500 on ;
Codulyl, 1989,
b The remaining ba!ance of 5548 500 shail be dne and
+*payable in three equal, annual installments of $49,500, plus
<0 accrued interest; beginaing May 1,-1930; and conzmumg on
s 'each Mayl thereafter untif May 1 1992, whenithethen .. B
o ;remmmng balance plus any unpmd interest, shall be du‘. SRR

: %Saxd Contrac: was amended May 1 19:#0 to. requu'e an’
“iinterest only payment on May 1, ;990 With payments of .
:$49,500 due on May 1, 1991, M?y 1, 5992, with the eqtire
o a},ance bctl. pmnc‘pai and mterest due and payable May 1
] 903 C g

N (E) PROPERTY COVERED BY com*mcr VSee auac,,ea Exhxbxt "Af.:f[ff
e NATUREANDAMOUNTOFDEFAULT Fa:lure to pay; |

“Annual mstaﬂments of $¢£9 SLO plus accned mterest due o1 May 1, 1990, May 1 B "»  . o
1991, and May 1 19..,. plLs smy uapmd inerest. .. : . N

o 333 SLJM OWING ON OBLIGATEON mecxpm balance of $i48 500 00
e ‘plus ac'*rued mte*esc at if) pment per ammm from May 1 1900 '

4 DATE AFTER VvHICH CON’IRACI‘ FOREEITED IF DE%AULT NOT CUR:;D
L Unless the default is cured as set forsh in peragrapk 5 of this Notice, after
 November 9, 1992, the Purchaser and all persons claiming through the Purchacer Gihe
. shall have no further nghts in the con property and no pmon shall have -
A an} nght to redeen the pr opexty, mld ail sums prev:m.slv pgud u the contractby .

}RICHARD FAlQCLQ
. ,uronrazv AT LAW :
i T 280 MAIN.STREET ' : SRS
LAMATH FALLS, opecou 9760! kT




. CURE OF DEFAULT 70 aVoiD FORFEITURE:  Notice ic given that forfeituce may

- be avoided under the Contract by curing the default(s) by pavmest of the entire

.- amount due, other than such portion of principal as would 8 then be due had ag: o
defaule occurred, and tendering performance of other obligations in default. together . L

Wi Sts and expenses actually incurred in enforcing the conlract on or before: '

: Novemberr 9, 1992, o S SRR S S T S

 (The period specified shall be not less than 60 days, when the purchaser bas
- reduced the unpaid balance to an amoun grester than 75 percentof the - ;

. Purchase price, 90 days when the purchaser has reduced the vapsid batance 1o :
- anamount which is more than 50 percent but fess than 75 percent of the

- purchase price or {20 days when the purchaser has reduced the unpaig g

: - balance to an ar lount which is 50 percent or less of the purchase price.) -

&.=NAME AND ADDRESS OF;SELLER‘S ATTORNEY: Richard Faircio,

S Attorney az Law, 280 Main Steeet, Klamath Falis, OR 87601 0 oo

:Ai_”fiiiay‘i:qwf Msﬂmg sf’;gi.lqbe %ezordéd;j '

v *"-'\fhe férégé <
by RICHARD FAIRCLO, =

il R

DTS RN

-~ Notary Public for Oregon 57 ;o
- My Commission expires: / o

ing instrument was ackaowledged before me this o7/ - 98y of August,

' =

ATTORNEY AT AW
. 128G MAIN STREET - T
ATH FALLS, OREGON 97601
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requcs; cf

: Rlchard Faircio Tl e zggéx"“«f}¢ﬁf
i \Io! R
A.D., 19 "2 at 3 23 / oclock P M. and duly recc;dai in
‘“o; Dggﬂs'V' i onPﬁe.lEQ%l__~__~ :
- B S 'Evelyn 2




