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I'HIS TRUST DEED, made this .21 1H._.
TIMM BURR
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) 1992, between \l

aveeaeransnns s

as Trustee, and

as Beneficiary,

WITNESSETH:
Gr:antor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH .County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunt
now or herealter appertaining, and the rents, issues and profits thereot and all lixtures now
tion with said real estate.

FOR THE P OF SECURING PE

URPOSE
o ot SEVENTEEN_ THOUSAND FIVE HUN
$17,500.

A Subabuat bt ah DUITRRDROTR $ 2t UV ) . .Dollars, with interest thereon according to the terms of a promisscry
note of even date herewith, payable to beneficiary or order and made by grantor, the final pa&ment of principal and interest hereof, it
1

o belonging or in anywise
or hereafter attached to or used in connec-

o oot e e e S e B e b B e B W P W S e S

not sooner paid, to be due and payable .. NOVEMBER 10 .. . ey 19..97 1th i ts to renewaﬂs and

The date of maturity of the debt se.c‘:‘u-red by this instrument is thé -;iate, stated above, onlev ‘x‘lc‘;‘xerhe i‘rllglnigs%fment of said note
becomes due and payable.

To protect the security of this trust deed, grantor agrees: R . . .
1. To protect, preserve and maintain said property in food condition granting any casement or creating any .roslric.tmn thereon: ic) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other .'i_gfrc(-mrnr allecting this deed or the lien or charge
not to conunit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be dt.-scub'ud as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals theren ol any matlers or facts shall
destroyed thercon, and pay when due all costs incurred therelor. he conclusive prool ol the truthtulness thercol. Trustee's fees for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this parajraph shall be not less than $5.
tions and restrictions alfecting said property; il the beneliciary so requests, to 10. Upon any delault by
join in executing such linancing statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by & court, and without regard to the adequacy of any security lor
proper public office or oflices, as well as the cost of all*lien searches made the indebtedness hereby secured, enter upon and (ake possession of said prop-

by fliling olflicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
isstes and prolits, including those past due and unpaid, and apply the saine,

beneficiary .
4. To provide and continuously maintain insurance on the huildings lesslcosts and expenses of operation and collection, including reasonable attor-
i ney's fees upon any indebtedness secured hereby, and in such order as bene-

grontor hereunder, beneliciary may at any

now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the bFnlfTryArmbdﬁ) 2 time to time require, in  ficiary may determine.
an amount not less than § R . O B B b .., written in 11. The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, iszues and prol or the procceds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any faking or damage of the
it the graninr shall lail lor any reason to procure any such insurance and to property, amd the application or release thereol as aloresaid, shall not cure or
deliver snid policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of deiault hereunder or invalidate uny act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the bencliciary may procure the saine at drantor’s expense. The amount 12. Upon default by grantor in payment of any indehtedness secured
cqllech-d under any fire or other insurance policy may be applied by b?r}oll- hereby or in his perlormance ol any agreement hereunder, time b—;;’ng‘ of the
ciary upon any indebtedness secured !l(:ll")_\/ and in such order as beneficiary essence with respect to such payment andjor perlormance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable, In such an
any part thereol, may be released to_grantor. Such application or release shall  event the beneficiaty at his election muy proceed to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee (0 pursue any other right or
5. To keep said premises lree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and cother charges that may be levied or assessed upon or the benveliciary elects to loreclose by advartisement and sale, the bereliciary or
against said property belore any part of such taxcs, assessments and other the trustee shall execute and cause to be recorded his written notice of delault
chargdes becomne past dae or delinquent and promptly deliver receipts therelor and his election to sell the said described real property to satisty the obligation
to beneliciary; should the grantor lail to make payment of any taxes, assess- secured hereby whereupon the trustec shall lix the titne and place of sale, give
ments, ‘msurance premiums, liens or other charges f’,"""‘b"’ by grantor, either notice thercof as then required by law and proceed to foreclose this trust deed
by direct payment or by _prowdmé bencllxcmry .wuh funds with which to in the manger provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at is option, make payment thereol, 13. Alter th
and the amount soO paid, with interest at the rate sef forth in the note secured

» trustee has commenced foreclosure by advertisement and

3 L inte 1 ¢ e C sale, and at any time prior to 5 days before the date the trustee conducts the

hereby, togdether with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure

trust deed. shall be added to and become a part of the debt secured by this the detault or delaults. 1 the default consists of a lailure to pay, when due,

trust deed, without waiver ol any rights arising from breach of any ot the sums secured by the trust deed, the default may be cured by paying the

covenants hereol and for such payments, with interest as aforesaid, the prop- entire amount due at the time ol the cure other than such portion as would

erty - hereinbelore described, as well as the grantor, shall be bound to the not then be due had no default occurred. Any other delauli that is capabie of

came extent that they are bound lor the payment of the obligation herein  peing cured may be cured by tendering the performance required under the

described, and all such payments shall be immediately due and payable with-  obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereof shall, at the option of the beneliciary,

1 4 defaults, the person eliecting the cure shall pay to the beneliciaty all costs
render all’ sums sccursd by this trust deed immediately due and payable and and expcenses l:zc(uully incur?ed in enforcing t’;lcyobli;ta!ion of the ytrust deed
constitute a_breach of this trust deed. . . . togdether with trustec’s and attorney’s fees not excceding the amounts provided
6. To pay all costs, lees and expenses ol this {rust including the cost by law.
of title search as well as the other costs n!xrl expenses of the‘ trustee mcurte'd 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or n enlorcing this oblidation and trustee's and attorney’s place desigrated in the notice of sale or the time o which said sale may
fecs actually incurted. . . . be postponed as provided by faw. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting fo in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary of trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser ita deed in form as required by law conveying
any suit for the foreclosure ol this decd, to pay all costs and expenses, in- the property sc sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee's attorney s fees; the plied. The recitals in the deed of any matters of lact shall be conclusive prool
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be £t the trathfulness thereol. Any person, excluding the trustee, but inctuding
fixed by the trial court and in the event ol oan appeal Irom any judgment or the frantor and beneliciary, may purchase at the sale, §
drcree ol the trial court. grantor further afirees (o pay such sum as the ap- 1 Vhen frustee (t'ih pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor- shall ﬂl‘I:i" the ‘\,‘\\A‘ﬁ of e 1o sayment of (1) the exp nsr; 6[ 'snlp. in-
ney's lees on such appeal. chading the conpensacivy of Ne : . ’1‘1 ln‘-’lsﬂﬂ.‘lb,l; wiarde by trustee’s
H . srtarney, t4) o the obligation secured by the frust deed, {3} 10 all persons
It is mutually agreed that: havingd recorded liens subsequent t0 the interest ol the trustee in the trust
8. In the event that any portion of all ot said property shail be taken deed as their interests may appedr it the order ol their priority and (4) the
under the right of eminent domain or condemnation, beneliciary skall have the surplus, il any. to the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus. )
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time AppoiINt @ SUCCESSOr Or Succes-
to pay all reasonable costs, expenscs and attorney’s lees necessarily paid or sors to any frustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid (o beneliciary and

) under. Upon such appointment. and  without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred

both in the trial and appellate courts, necessarily ]’";d or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
ticiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrumen! executed by beneliciary,
secured hereby; and grantor agrees, at jts own expense, to take such actions which, when recorded in the mortgade records of the county or counties in
and execute such instruments as <hall be necessary in obtaining such com- which’ the property is situated, shall be conclusive proof ol proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment ol its fees and presentation of this deed and the note for acknowledged is made & public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, lor cancellation}, without allecting obligated to notify any party hereto of pending sale under any other deed ol
the liability ol any person for the payment of the indebtedness, trustec may trust or of any action or procecding in which grantor, beneliciary or trustec
(a) consent to the making of any map or plat ol said property; (b) join in shail be a party unless such action or proceeding is brought by irustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an aftorney, who is on aztive meaber e Oregon State Bar. & haell tiist company
or savings and loan association authorized to do business under the laws of QOregon or the United Stafes. o ol enoanie Smoaty & Aoy 0 imore title 1o real
property of this state, its subsidiaries. offiliates, agenis of branches, the United States or any agency therao?, or Qn escraw ageat Lcensed ender OR3 670,505 10 696,585,
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The grantor covenants and agrees to and with the beneficiafjt and those claiming under him, that he
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he wiil warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below).

(b) xmommm«nxmxxxfmcmwmxnxmwxdmosmmxxx«mm%xmmm«edmm%

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benelficiary herein. In construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his and the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicable and the banoficlary is @ craditor
as such word is definad in the Teuth-in-Lending Act and Regulation Z, the
boneficiary MUST comply with the Act and Regulation by making recuired
disclosures; for this purpose use Stevans-Ness Form No. 1319, or equivalent,
1§ compliance with the Act is not raquirad, disregard this notico.

STATE OF OREGON, County of A famares
This instrument was acknowledged before me O c.....oooveeerenes rrnenay 1By

by .......
This instrument was acknowledged bef;)re me on .0t Z’:&", 197%.,

by ... by L Shae. .G T $7.5¢@~’

as ﬁ_qwrc'-’ﬁ
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OFFICIAL SEAL ) 4%;‘;4?’;?/

JIM MIELOSZYR
NOTARY FUBLIC-OREGON
COMMISSION HO, 069353
MY COMMISSION EXFIRES AUG, 1, 1504y

S

REQUEST FOR FULL RECOMVETANCE

To be used cniy whan obligations have basn paid.

TO: .. e e eabe e s , Trustee

The undersigned is the legal owner and holder of all indebtedniess secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satiatied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness yecured by said trust deed (which are delivered to you
herewith together with gaid trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estato now held by you under the same. Mail reconveyance and documents to ... ... ..

DATED: ... oy 19

S

Beneliciary

g

Do not lose or destrey this Yeust Dead OR YHE NOTE which it secures. Both mutt bs dolivered to the trustec {or cancellaiion bofore recanveyancs will be made.

—— T

TRUET DEED SEH | B o \"TAﬁ*E OF OREGON, 1

{FORM No. 881-1} ounty of ..o f
lYEVENS-N:SS LAW PUB. CO.. PORTLAND, ORE. - \Kcertif}' that the within ,'nstrumenf
was recajved for record on the .cu....dBY

G
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e i
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s A9y
. M., and recorded
 SPACE RESERVED in book/reel/volume NO. ..owrvwcensee O
FOR page —cecnn . or as fee/tile/instru-
o SVSB el eetieainr st » RECORDER'S USE ment/microﬁlm/rec F01t N0 eeereessrreseos
‘ Record of Mortgages of\%\fd County.
B - Witness my han and seal of
eneliciary ¢
County affixed.

Grantor

NAME

gnl MAIN STREET
AMATH- FALLS, o : By woro. Depdty
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The NE 1/4 SW 1/4 of Sect
of the Willamette Meridian, Klamath County, Oregon.

The NW 1/4 SE 1/4 of Sect

s

.
.
.
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dth, the center}
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Southeast of centerline of Ivory Pines Road.
TOGETHER WITH a non-exclusive easement

Willamette Meridian, Klamath Count

The follow
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PARCEL 2
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PARCEL 3

Filed for record at request of

STATE OF OREGON
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