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THIS CONTRACT, Made t_{iis. N day of . ND\S@.\&\_\QQ? .................. , 19..9;)., Letween
............................... .....‘.I.QS.QQ.\.\...N:Stgac.\e_.c.igk:..fb.sa..t,.tﬂ.sr‘-\..cxnck...cfa..{n eo e De
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and ... 'ZsC—VQ\&\O‘i%‘&Q‘\dQ\I\s\\g*\RQ‘{\ omeX

, hereinafter calied the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements hersin contained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands and
premises situated in ~Rlamoin County, State of Ote&o(‘\ ........... , lo-wit:

The Toash Wo Yeet of o U e Rlock (O , FIRST ADDIVwoN To
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‘0\‘9_%0:\

Klamodn Cosrdy Toux Recount ¥ 3407-340D-3400

for the sum of _Lhicky-Miae Thousand Thres Runded. Ford .o.nci.%?%o.a Dollars (8.2
i 4

hereinafter called the purchase price, in part payment of which the buyer assumes and agrees to pay a contract or
mortgage (the word “mortdage” as used herein includes within its meaning a trust deed) now on said land recorded
in@eel/volume No. .MS.& at page Q238 or as feer instrument/microfilm/reception No.

B.EA3S. (indicate which) of the Deed*, Mortgage*, Miscellaneous* Records of said county, reference to
which hereby is made, the unpaid principal balance of which is $.3..'7.’,.3.‘.{.0 £7. together with the interest
hereafter to accrue on said contract or mortgage according to the terms thereof; the buyer agrees to pay the balance
of said purchase price to the order of the seller, at the times and in amounts as follows, to-wit:

The ®olovnce Adue the seletr o 25,000 shall Be poyd moathl
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All of said purchase price may be paid at any time; ai-ti-the~said-detsssod-payments-shutt-bear NI AT TRe 7416 OF . i o e
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The buyer warrants to and covenants with the seller that the real property described in this contract is
#(A) primarily lor buyer's personal, fumily or household purposes,
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The buyer shall be entitled to possession of said lands on De_ce-m\b T \ eenenr 19.9‘3 . and may retain such possession so long as
buyer is not in delault under the terms of this contract. The buyer agrees that at all times buyer wil keep the premises and the buildings. now or herealter erected
thereon, in good condition and repair and will not sulfer or permit any waste or strip thereof; that buyer will keep said premises free from construction and all
other liens and save the seller harmless thereirom and reimburse seller {or all costs and attorney's fees incurred by seller in delending against any such liens; that
buyer will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which hereafter lawtully may be
imposed upon said premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, buyer will insure and keep insured all

P
buildingis now or herealter erected on said premises against loss or damage by tire (with extended coverage) in un amount nat less than S{qu Znsmab\e. Uﬂ!\le
in & company or companies satistactory to the seller, with loss payable first to the seller and then to the buyer as their rective interests may appear and all !

1

policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to
procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a part ot the debt secured by this contract and
shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller lor buyer's breach ol contruct.
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Thmel-la—agzm_t_’m%_qum:'c £xpensa.and-vitit ~——days. from-the-date-heceol, seller.will_turnish.unto-buyer-a-titie insurance. poticy-insuring 6

(ia an-EMoUnt ~squal-t tet—p h peuce ) _marketable titlo—in-and-to-said-p i in~th } bsequent~to-the-date—oi-thts—zrgr save-and
exncept-the— l-prirvied fobi d-the-building L ather_restrictinn 2 {s_now secord. i any. gnd the sajd_conteact ar swetdade. Seller also
agrees that when suid purchase price is fully paid and ugpon request and upon surrender of this agreement, seller will deliver a good and sufficient dred conveying
said premnises in lee simple unto the buyer, buyer's heirs and assigns, lree and clear of encumbrances as of the date hereof and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements, restrictions, the said contract or mortgage and the
faxes, municipal liens, water rents and public chargdes so assurned by the buyer and turther excepting all liens and encumbrances created by the buyer or assigns.

(Continued on reverse)
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And it is understood and agreed between said parties that time is of the essence of this coniract, and in case the buyer shall fail to make the payments
above required, or any of them, and the payments to becorne due on said contract or mortdage, principal and interest, or any of them, punctually within ten days
ol the time limited therefor, or fail (o keep any agreement herein contained, then the seller at seller's option shall have the following rights:

€1) To declare this contract cancelled tor default and null and void, and to declare the purchaser's rights forleited and the debt extinguished. and to retain

sums previously paid hereunder by the buyer;

(2) To declare the whole unpaid principal balance of asid purchase price with the interest thereon at once due and payable; and/or

¢(3) To foreclose this contract by suit in equity.

In any ol such cases, all r

ights and interest created or then existing in lavor ol the buyer as against the seller hereunder shall utterly cease and the right
to the pos n of the prer b

above dJescribed and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act ot
re-entry, or any other act ol said seller to be perlormed and without any right of the buyer ol return, reclamation or compensation lor moneys paid on account of
the purchass ol said property as absolutely, lully and perlectly as if this contract and such payments had never been made: and in case of such detault all pay-
ments theretolore made on this contract are to be retained by and belony to said seller as the agrced and reasonable rent ol said premises up to the time of such
delault. And the said seller, in case of such delault, shall have the right immediately, or at any time thereafter, to enter upon the land aloresaid, without any
process of law, and take immediate possession thereof, together with all the improvements and appurtenances thereon or thereto belonging.

The buyer further agrees that failure by the seller at any time to require perlormance by the buyer of any provision hereot shall in no way alfect seller's

right hereunder to enforce the same, nor shall any waiver by said selier of any bresch of any provision hereof be held to be a waiver of any succeeding breach ol
any such provision, or as a waiver of the provision itself.

The selers S\ade Yo the \Out\,e@:}*\\cﬁ 10 Mhe best of Aneir Qo \,‘\}3 Alese
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The true and actual consideration paid for this transier, stated in teems ol dollars, is 33(] SVO . 8 7 RO .
. . . o i indi ek (D)
In case suit or action is instituted to foreclose this contract or to enlorce any provision hereof, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reascnable as attorney’s fees to be allowed the prevailing party in said suit or action and il an appeal is taken lrom any
judgment or decree of the trial court, the losing party further promises to pay such sumn as the appellate court shall adjudge reasonable as the prevailing party's
attorney's tees on such appeal,

In construing this contract, it is understood that the seller or the buyer rmay be more than one person; that if the context so requires, the singular pronoun

shall be taken fo mean and include the plural and the neuter, and that generally all grammatical changes shall be made, assumed and implied to make the pro-
visions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-

signed is a corporation, it has caused its name to be signed and its seal affixed by an officer or other person duly
authorized to do so by order of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APFLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

# SELLER: Comply with ORS 93.905 st seq prior to exercising this remedy.
NOTZ—The sentente batwoan the symbols (D), if not applicchle, should be
deleted. See ORS 92.030.
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Section 4 of Chavpter 618, Orexon Laws 1975, provides:
ey Al insl.rumenls contracting to convey fee titlg to any real property, nt a time more than 12 months from the date that the instrument §a exe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyet.
ﬁzchdh&:uu;’nenu. or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the inxtrument is executed and the parties are
un ereby.

““(2) Violation of subsection (1) of this section is a Class B misdemeanor.”
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