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Coun..t.:... cwreeeene., a§ Trustee, and

as Beneficiary,
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WITNESSETH:

Gra{nor irrﬁvocably grants, bargains, sells and conveys to trustee in trust,
in . Kamat ................. ....County, Oregon, described as:

e

ot

7

with power of sale, the property

foeit
2,

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HiBREIN
BY THIS REFERENCE.

together with all and singular the tenements, hereditaments and appurtenances and all other rj
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now
tion with said real estate.

FOR THE PURPQSE OF SECURING PERFORMANCE
wm ot ONE HUNDRED THOUSAND DOLLARS

ghts thereunto belonging or in anywise
or herealfter attached to or used in connec-

{ cach agreemept of grantor herein contained and payment of the
{s16076607

) : . . v e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made bi grarétgot e tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable ... .. NOVG er 4 9

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed. grantor agrees: R X L L
1. To protect, preserve and maintain said property in good condition nrantmg any easement or creating any restriction thereon; (c,[ Jotn I any
and repair; not to remove or demolish any building or improvement thereon; subo.-dman’on or other adreement aflecting this deed or the lien or charde
not to commit or permit any waste of said property. thereof; (dj reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and warkmanlike Arantee n_ any reconvevance may  he dncr:b_ml as the “‘person or persons
manner any huilding or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein ’nl any matters or facts slm{l
destroyed thereon, and pay when due all costs incurred theretor. be conclusiv e prool of the truthblness thereof. Trustée's fees for any of the
. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the beneficiary so requests, to X 10. Upon any default by drantor hereunder, benoti ary may cat any
join in executing such linancing statements pursuant to the Uniform Conuner- tirne without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary 1nay requite and to pay lor liling same in the  pointed by a court, and without regard 1o the adequacy of any security for
proper public ollice or ollices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of sail prop-
by iiling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in Hts own name sue or otherwis collect the rents,
beneficiary-. . . i L . issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain Insurance on rthe buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said_ premises against !css or qamane by hire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the, beneficiary nxi' from tinge to time require, in ficiary may determine.
an amount not less than §  ANSUYable value. . written in 11, The enterin
companies acceptable to the bencliciary, with loss payable to the latier: all
policies of insurance shall be delivered to the benrliciary as soon as insured;
it the grantor shall tail lor any reason to procure any such insurance and_to
deliver said policies to the henvliciary at least filteen days priar to the eapira-
tion of any policy of insurance row e hereatter placed on waid buildings,
the bheneliciary  may _procure (he same at Rrantor’s expense, The amount 12. Upon default by grantor in payment ol any indebtedness secured
4 ' collected under any fire or uther insurance f”"’ﬁ".""’*’ be applied by beneli- hereby or in his perlurmance of any agreement hereunder, time being of the
Mﬁ'—‘m A ’E‘ | ciary upon any indebtedness secured hereby and in such order as bencliciary essence with respect to such payment and/or performance, the heneliciary may
B ‘A';?"":.}gi 3&"' & i may determine, or at option of beneficiary the entire amount so collected, or declare ali sums secured hereby immediately due and payable. In such an
: any part thereol, may be released to grantor. Such applicaticn or reicase shall i 0 ihe beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any dt-[aull‘or notice of default hereunder or invalidate any' in equity as a mortgage or direct the trustee to loreclose this irust dged by
act done pursuant to such notice. . : advertisement and sale, or may direct the trustee to pursue any other right or
- To keep said premises iree irom construction liens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
":S“fs' “’55".5;""""5 ":_"d b“',g:' ?:;rd;;r‘;hztl ':L"C}h bx:xl:s"'egssoe:s;;:::::ﬂin“;’"’o';h‘:: the beneliciary elects to Ior;cloau by afti'vertisen;e;l ’;'{nd SL.lrlt‘, the rlgenel;céar[)‘ <;:
against said properfy before any . asses P ¢ the trustee shall execute and cause to be recorded his wri fen notice of defau
charges _be_‘con.re past due or ‘delmq;uir;t and ;;romnt’l_v d:l"'fr receipts 'h",'f'lf" and his election to sell the said described real property to satisiy the obligation
to beneliciary: should the ,én’:.nmr ar '};’ m"'i; ¢ paymen blo l;"'j} faxes, ""\.’2‘". secured hereby whereupon the trustee shall fix the time and place ol sale, give
ents, insurance premiums, liens or other charges payable by granzcr, eithe. notice thereof as then required by law and proceed to loreclose this trust deed
by direct payment or by providing beneficiary with lunds with which to in the manner provided in ORS 86.735 to 86.795.
make such paymient, beneficiary may, at its option, tmake payment thereol, 13. Atlter the trustee has commenced foreclosure by advertiserment and
and the amount so paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paradraphs 6 and 7 of lh(s salc: the grantor or any other prrsén so privileged by ORS 86.753, muy cure
:’“s: :ll“e‘é. 5"5’:’}:()}’: :z‘i’:’z tgl 1;":]‘ ":i::;’: :.Hg::!, z'«nr;:,cb:]::,c’h s'(;‘;";':‘ b:;.l 'rhh'i the default gr defaults. 1f rh(;- d(;-lnu’:t c((;nlsisl,s ol a lgilure “?i p};’x)’. Wh('lnﬂd;‘he’
rust deed, withou ' any § drism N £ any ¢ u by the trust deed, the default may be cured by paying e
covenants herevi and lor ;uch paynlwnls. ;:-nh interest (;‘s ’;Ill!')res-;;ld. ZN‘ pIO]P- ::':rse zcr;ofnf d{w at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, sha e bound to ths . A . auit that is capable of
san}u- :xlent that they are bound for the payment of the obligation heren g:itn;hf:rr.:rg; c,i#gvhzz erfdelzg;l ,2?:;:.’:,‘:,% ﬁ";’ p‘:‘,}/l;,rnﬁ:,ﬁce req‘;ired ,_;,f:]er the
described, and all such payments shall be immediately due axd payable with- obligation or trust deed. In any case, in addition fo curing the deinult or
out notice, and the nonpayment thercof shall. at the option of tis bena’iciary, delfaults, the person eflecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the ‘trust deed
constitute ‘;.I"“‘Ch OI; ”"5, "'7" d"d‘} expenses of this trust including the cost todether with trustec’s and attorney’s fees not exceeding the amounts provided
. O pay a casts, ©eS  an xpense: 13 SIS} H L b law.
of title search as well s the other costs and rypenses of lhe. trustee incurred 4 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in eniorcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
tres actually incurred. be postponed as provided by law. The trustee may sell said property either

7. To appear in and delend any "C:f"}’" or proceeding PI{TPO”'."{»‘ to in one parce! or in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of beneliciary or trustee; and in any suit,

2 auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed. to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attarney's fres mentioned in this paragraph 7 in all cases shall be of the truthfulness therecl. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary. may purchase at the sale.
decree of the trial court, grantor further agrees 1o pay such sum as the ap- 5. When trustee sells pursuant 1o the powers provided herein, fruster
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor- shall apply the proceeds of sale to ravment of (1) the expensss of sale, in-
ney’s {ees on such appeal. cluding Ihe’compczsatign of the trustee .'xndha rmsonalige charge bylrrusree's
: . . attorney, (2) 10 the oblidation secured by the trust dee , £3) to all persons

tis mutually agreed that'. . having recorded liens subsequent 1o the interest of the trusiee in thn trust

4. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order of their prioriey and (4} the
under the right of eminent domain or condemnation, beneficiary shall have the surplus, if any, to the grantor or ro Ais suecessor in interest entitled to such
right, il it s elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 18. Beneliciary may lfrom time to time APOING A SUCCESSOr OF SUCCeS-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or Mrs to any trustee named herein or to any successor trustes appointed here-
incurred by frantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment., and without conveyance (0 the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with all ritle. powers and duties conierred
hoth in_the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such anpointment
liciary in such proceedinds, and the balance applied upon the indcbtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and drantor agrees, at its own expense, {3 take such actions which, when recorded in the mortgage records of the county or courties in
and cxecure such instruments as shall be necessary in obtaining such com- which the property is situated. shall be conclusive proot ol proper appointnient
pensation, promptly upon bereliciary’s request.

. g ¢ . of the successor trustee.
At any time and tfrom time to time upon written request of bene- 17.

liciary, payment of its feex and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any persori for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

£ upon and taking possession of said property, the
collection of such rents, issues and prolits, or the pro s of hre and other
insurance policies or compencation or awards lor any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure op
waive any delault or notice of defalt he cunder or invalidate any act done
pursuant 1o such notics,

Trustee accepts this trust when this dred, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in whick frantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an uitorney, who
or savings and loan association outhorized to do business unger the laws of Oregon or the Un

is an_active member of the Oregon Stote Bar, o bank, trust cempany
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or

ited Srates, o title insurance tompany cutharized 10 insure title ‘o real
any agency thereot, or on escrow agent Lizersed onder ORS &56.505 to 855,585,

E COMPANY OF KLAMATH COUNTY
222 S. Sixth St., Klamath Falls, OR 9760
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully _seized in fee simple of said described real property and has a valid, unencumbered _title thereto except
for the exceptions described on EXHIBIT "B" attached hereto and
incorporated herein by reference.

and that he will warrant and forever defend the same against all persons whomsoever.
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The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a )% primarily fos #rantor's personsi émrﬂr-av-hmnehdé-mmses-&ee-lmmﬁﬂeﬁw oo, —
(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

7

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
'

yd
* IMPORTANT NOTICE: Dalete, by lining out, whichever werranty {a) or {b) is K &
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
benaficiary MUST comply with the Act ond Regulation by making requirad
disclosures; for this purpose use Stevens-Ness Form Mo. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... Kl1amat L) ss.

This instrument was acknowledged before me on oyl
BY oo __Temujin K. Mah

This instrument was acknowledged before me on.
o) - eververaeannanae eeeeeeen
aS ceeueeeeene-
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REQUEST FOR FULL RECONVEYANCE
To be usad only when cbilgations have been paid.
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TO: . .. . .- e i vieiiny Trustee

The undersigned is the legol owner and holder of all indebtedness secured Dy the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties desig_nated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED:

Beneficiar,

Do not Jese or dastroy this Trust Deed OR THE NOTE which it socvres. Both must be dolivered to tha trustea for cancallotion hafare reconveyancs will he made.

TRUST DEED

(FORM. No, 881)

STATEOF OREGON,

85,
COUNENOS -cevenemesemsmansacmmssmenascansaneass;

STEVENS-NESS LAW PUB. CO.. FORTLAND, ORE.

G965 F /
Yol als, EE82603.

Grentor |:

YT - ¢ ...B., and recorded
SPACE RESERVED in book/reel/volu Yy
: v FOR PABE ccernann ... Ox as fee/¥file/instru-
12‘;&;27JC 'circ RECORDER'S USE ment/microfilm/recep
d ' Record of Mortgages of said County.
Witness my hand Nend seal of
County affized.

Temujin K. Mah \
!

AFTER RECORDING RETURN TO
mic. . o
2225 (WSt | e
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“

1.8 h&sléf the yublic in and toaﬁ rtion of the hereln described : ml.r' -
lying within me.ligxiis of streels, roa clor highways. seried pre 5ee

P A T PR TR B - L .
_2. The premises herein described are within and subject o the statutory powers,
including the power of assessment, of South Suburban Sanitary District.

3. The premises hetein described are within and subject to the statulory powers,
inciuding the power of assessment, of Kiamath ijec{ and Kiamath Irtigation District,

4 . An easement created b instrument, subject to the terms and provist ,
Dated: Marchi 20, y ject to provisiens thereof,

Recorded: March 20, 1959 .o
}’o%lme: 3f10bpagc 6%3'11)&%1 Records of Klgmalh County, Oregon .
n Favor of: Oregon Water Corporalion, an regon coiporation -

~ For: Rickfalls, Inc., aq.Q{egor{%%rpomﬁmj- _ ,g PO

PN PR - . i .

- 5 Unrecorded Lease, subject to the terms and provisions thereof, dated Celober 27
1977, wherein Viets & Vieis, Inc., an Oregon corporation is Lessor and Harry Doo dac,
Kin Pin Mah, and Lai Fun Mah are Lessees as evidenced by the following instruments:

" Subordination of Lease; | L . 3 o ‘
. Recorded: December 30, 1983 g
Volume: M83, page 22327, Microfilm Records of Iglamalh County, Oregon
. Executed }y: farry Doo Gee, Kin Fin Mah and Lai Fun Mah situated at 2765

‘ crshing Way, Klamath Falls, Oregen . . :

To: -U. S. Credit Coip. K - . S

. .For: Deed of Trust recorded in Volume M83 at page 22324, Microfilm Records

of Klamath County - .

-Re: Approximately 4,000 square feet Jocated in that cerlain building known as

ai
. - Kingfalls Restaurant situated at 2765 Pershing Way, Klamath F Is, Oregon = -

Assignment of Lease, subject to the terms and provisions thereof, )
_+ ‘Recorded: December 30, 1983 . ) R
.« Volutme:: M83, page 92732 Microfilm Records of Kiamath County
Executed by: Viets & Viets, Inc., an Cregon corporation ‘
To: U. S, Credit Corp. 4. :
 Por: Assignmentof Lease . .. - . : .
.+ Re: A%a.mximate!y.d.ooo square feet located in that certain -
bullding known as Kin(ﬁfalls Restaurant situated at 2765~
Pershing Way, Klama Falls, Oregon ' R

. . N . .
. . HE

6 . Lease, subject {0 the terms and provisions thereof, assigned by instrumient:
and'ae?mr?xm eréﬁ’ 1138’{987 R R
ecorded: Novemver - ety o
Yolume: M88, page 8934, Microfilm Records of Klamath County, Oregost .
Lessor: Viets & Viels, Inc., an Oiegon corporation :

Lessee: T.S.H., Inc. ‘
(Said instrument is not executed by the lessor)

- Assipnment of Lease, ! -
e s lg%? 1990
ecorded: Febru , , :
‘I\’lomme’:l‘ 3@90 p%?é 3361, Microfilm Recosds of Klamath County, Oregon
Om'. a e . nc. : . - .v'_'
Ti); Harry Gee,’Steve Lal B. Mah, and Tﬁi;n}(in Fin Mahi. -

-ty L, .

W

7 -Reservations or exceptions 1 patents or in Acts authorizing the issuance -
lhﬁ!’COf. A RO AP L S T LIS R PR S AL TroeenT A R .

EXHIBIT B
STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co. the 18th
of . Nov. AD., 1992  a 11:39 oclock _____AM., and duly recorded in Vol. __M92
of Mortgages on Page 27394 .
Evelyn Biebn County Clerk
By D s teme TV bt Lol




