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) THIS TRUST DEED, made this . 1 November L1992 between

RUSSELL G. .BOWER
as Granfor,
..» a8 Trustee, a(d/

/

+ as Beneficiary,

WITNESSETH:
G,ranlor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAUATH . County, Oredon, described as:

Township 35 South, Range 10 East of the Willamette Meridian, Klamath
County, Oregon, Section 35: That portion of E1/2 of SW1/4 that lays
South of Cherrywood Lane a platted: road of Juniper Acres and W1/2 of
SB1/4 and S1/2 of SE1/4 of SE1/4.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF JAMES R. DE BAUN, TRUSTEE UNDER
WRITTEN, AS BENEFICIARY.

SEE EXHIBIT "A" ATTACHED HERETO ARD BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the tenements, heceditaments and appurtenances and all other rights thereunto belonging or in anywise mow
v’r hereatter appertaining, and the rents, isaues and profits thereef and all fixtures now or horealtcr aftached to or used in conneciion with
the property.

y FORrR Tw%sﬁwofﬁ%sfﬁgmﬁd’Em%‘?ﬁdNfﬁgdfﬁlégkmnt of grantor herein contained and payment of the sum

U R . Dallars, with intereat thereon according to the terms ol a promissory

note of even date herewi made by grantor, the final payment of principal and interest hereo, it
. per terms of note

not soonsr paid, to be due and payable (B0 wehE UL AN

The dnte of maturity of the debt secured by this instrumont is the date. stated above, on which the final installment of the note
becomes due and payable, In the event the within described property, or any part thereof, or &ny interest therein i3 sold, agreed to be
sold, conveyed, assigned or aliepated by the grantor without lirst having obtained the written consent or approval of the heneliciary, then,
at the beneticiary's uption, all obligations secured by this instrument, irrespective of the maturily dates expressed thervin, or herein, shall
hecoma immediately due and payable.

To protect the security of this trust deed, drantor agrecs:

1. To protect, preserve and maintain tha property in good condition and repair; not fo remave or demolish any building or im-
provement therean; not to commit or permit any waste of the property.

2. To completa or restore promptly and in good and habitable condition any building or improvement whick may be constructed,
damaged or destroyed thereon, and pay when duo all cnsts incurred thersfor,

3. To comply with all lmva, ordi, regulations, cov: , conditions and restrictions allecting tha property; if the beneficiary
80 requests, to join in executing such financing statements purauant to the Unilorn Commercinl Code as the beneliciary mny require and
to pay lor liling same in the proper public olfice or offices, ns well ny the cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirablas by the beneficiary,

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the pmp(-rgﬁrgniiﬂslﬁvf.tﬁle
damage by fire and such other hazards as the beneliciary may from tims to tims require, in an amount not fess than 3=+ ADSULa 7
written in companies accepfable to the beneliciary, with loss payable to the latter; all policies ol insurance ehall be delivered (o the bene-
ficiary as soan as insured; if the dgrantor shall Inil for any reason to procure Any such insurance and to deliver the policies to the beneliciary
at least lifteon days prior (o the expiration of any policy of insurance now or hereafter placed on the buildings, the benclicinty may pro-
cure the same at grantor's expense, The amount collected under any fire or other insurance policy may ba applind by beneticiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of b. ticiary the entira 20 collected,
or any part thereof, may be released to grantor. Such application or reloase shall not cure or waive any delault or nofice ol default here-
under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and to pay all faxes, assessments and other chargdes that may be levied or
assessed upon or against the propesty belore uny part of such taxes, assessments and other charges become past dus or delinquen? and
promptly deliver receipta therefor to heneliciary; should the grantor {ail to make payment of any taxes, ass nts, insurance pr i A
liens ar other charges payable by grantor, either by direct payment or by providing beneliciary with tunds with which to make such pry-
ment, brneficiary may, at its option, make paymant thereol, and the amount o paid, with interest at the rate set forth in the note
secured hereby, togrther with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becoms a part of
the debt secured by this trust deed,'without waiver of any rights arising from breach of any of the covenants hercof and for such paymenta,
with interest as aloresaid, the property f i , as w . shall be bound to the same extent that they are
bound for the payment of the obligation herein describad, and all such payments shall be immediately due and payable without notice,
&nd the nonpayment theteot shall, at the option of the bensficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,

6. To pay all costs, lees and ex well &s the other costs and expenses of the

‘s feea actually incurred.

A delfend any action or proceeding purparting to aflect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the bensliciary or trusteo may appear, including any suit for the foreclosure of this deed.,
fo pay all costs and expenses, including evidenco of title and the bencliciary's or trustee's attorney's fees; the amount of attorney's fees
mention~d in this parageaph 7 in all cases shall be lixed by the trial court and in the event of en appeal Iron: any judgment or deeree of
the trial coust, grantor further agrees to poy such sum as the nppellate court ehall adjudge reasonable as tha beneficiury's or trustee's at-
torary’s feas on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of i d in or d. ion, bene-
liciary shall have the right, if it so elects, to require that all or any portion of the monies payable sa compensation for such tsking,

NOTE: The Trust Deed Act provides thet the trustes hereunder must be oither an attorney, who Is an active mamber of the Cragan Stots Bar, a benk,
trust company or savings and lean tatl horized to do busi undar the taws of Oregon or tha Untied Stutes, g iltle Insuronce company avtho-
rired Yo insure titte to real proparty of thiz state, Its subsidiaries, offlliates, agents or branches, the United Statas or ony agency thoraof, or on ascrow
agont licented under ORS 696,505 1o 694,585, ¢

.

STATE OF OREGON,
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which are in excess of the amount required to pay all reasonabls €osfs, expensas rnd siforney's foes nocessseily paid or }ncurred by granfor

in such proceedings, shall be paid to beneficinry and epplied by it first upon any reasonabls costs and expensss and attorney's fees, both

in the trial and appeliate courtx, necessarily paid or incurred by beneliciary in such pe dings, snd the bal. lied upon the indebted.

ness secured hereby; and grantor agrees, at its own expense, to take such actions and cxecuie such instruments as shall be recessnry
. in obtaining such ion, promptly upon beneficiary's request.

9. At any time and from time to time upon written request of boneliciary, peyment of jiz lens snd presentation of this deed aad
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or ple: of the property; (b) join in dranting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement allecting this deed or the lien or charge thercol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals theroin of any mattecs or fncts shall be conciusive proot ot the truthlulness thereol. Trustes's
fees for nny of the sarvices mentioned in this paragraph shall ba not less than 85,

10. Upon any default hy grantor hereunder, beneliciary may a¢ any time without notice, either in prrson, by agent or by a receiver
to be appointed by a couct, and without tedned to the adequacy of nny security for the indehtedness hereby pecured, anter npor wred teie
posseasion of the property or any part thereol, in its own name sue or otharwiss collect the sents, issues and profits, including those pas
due and unpaid, and apply thy same, less costs and expanses of opecation and collaction, includs, TN ble attorney’s fees wpon any
indebtedness secured hereby, and in such order as beneliciary nmay determine.

11. The entesing upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and ather insurance policies or compensation or awards for any taking or damage of the property, and the application or tolense thereof as
aforesaid, shall not cure or waive any default or notice of delauls hereunder or invalidate any act dona pursuent (o such notics.

12, Upondelault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time

SRR 3 being ol the essence with respect fo such payment andlor performunce, the benelicinry may declare all sums secured hersby immedistely
"‘""l"r!?%??{:i ; ! . due and payable. In such an event the benelicinry may elect to proceed fo toreclose t, ax a mortgage or direct the
G ‘F-‘ﬁ}k&.‘ trustee to foreclose this trust deed by advertisomont and sale, i s, &f
law or in equity, which the beneficiary may have. In the eve,
ticiary or the trustee shall exacute and cause to be recorded a st
tion secured hereby whereupon the trustees shall fix the time and place ol sale, dive notice
to foreclose this trust deed in the manner providad in ORS 86.735 to §6.795.

13. Alter the trustes has commenced foroclosure by advertisement and sale, and at any (ime prior to § days belore the date ihe
trustee conducts the sale, the grantor or any other persont so privileged by ORS 86.753, may cure the defauit or defaults. ¥ the default
consists of a lailure to pay, when due, sums secured by the trust deed, tho dofault may ba cured by paying tke entire amount due at the
time of the cure other than such portion as would no! then ba dus had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or tsust deed. In any case, in addition to curing the de-
fault or defaults, the parson ellecting the cure shall pay to the beneliciary all costs and exponsss actunlly incurred in enforeing
the obligation of the frust deed together with trustee's and * ided by Inw,

4. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. Tho trustes may soll the property either in one parcel or in separate parcels and skhall sell
the parcel or parcels at auction to the highes? bidder for cash, payabls at the time of sale. Trustee shall deliver fo the purchaser its deed
int form as required by law conveying the property so sold, but without any covanant or warranty, express or implied. The recitals in the
deed of any matters of inct shall be conclusiva proof of the truthfulness thereof. Any person, excluding the trustee, but including the
Arantar and beneliciary, may purchase at ths sale,

1S, When trustes sells pursuant to the powers provided herein, truster shall apply the procseds of sale fo payment of (1) the ex-
penses of sale, including the compensation of the trusten and a reasonable chardo hy trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lieny subssquent to the interest of the trusteo in the irust deed as their inferosts mayr
appear in the order of their priority and (4) the surplus, it any, to the grantor or fo any successor in interest entitled to such surplus.

16. Beneficiaty may trom tinie to time appoint & successor or successors fo any ftrustee named herein or fo any successor frustee
appointed hereunder. Upon such appointment, and without conveyance ta the auccessor frustee, the Intter ahall be vested with all title,
powers and duties conlerred upon any trustee horein namad or appointed hereunder. Each such appaintmant and substitution shall be
made by written instrument executed by bennticiary, which, when recorded in tho mortgage records of the county or counties in which the
property is situated, shall be conclusive prool of proper appointment of the successor trusieo,

17, Truster accepts this trust when this deed, duly etecuted and acknowledged, is made n public record ns provided by law. Trustes
is not_obligated to notily any party herato of pending sale undar any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shail be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and tho beneficiary's successor in interest that the grantor is lawlully
seized in fee simple of the real property and has a valid, unencumbered ftitle thereto except Trust Deed recorded

March 5, 1992 in Volume M92, page 4573, Microfilm Records of Klamath County, Oregon in
favor of James R. DeBaun, Trustee under Written Declaration of Trust dated 9/7/72
and that the grantor will warrant and forever delend the same i all persons wh ver,

The grantor warrants that the proceeds of the loen represented by tho above described note and this trust deed are:

(a)* primarily for grantor's personal, lamily or household purposes (sve Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed applics to, inures to the benelit of and binds &ll parties hereto, their heirs, legat devisees, administrators, execufors,
personal representatives, suceasiors and assigns. The ferm beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficinry herein.

In construing this mortgage, it is understood that the martgagor or mortgageo may be more than one person; that if the context so
requires, the sindular shall he taken to mean and include the plural, and that generally all grammatical chunges shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individunls,

IN WITNESS WHEREOF, the grantor has exccuted this instrument the day and year first above written,

DR
7

£

IR

¢ IMPORTANT NOTICE: Delete, by lining out, whizhover warranty {a) or [b} Is
not applicable; 1 warranty (a) is applicable and the bensficlary is a ceadijor
as such word {s defined in the Truth-in-Lending Act and Regulation Z, the
baneficiory MUST comply with the Act and Regulation & king raquired
disc! ; for this puep uso St Ness Form No. 1319, or equivalant.
I complicrice with the Act is not required, disregard this notlce.

STATE OF OREGON, County of ... Klamath yss.
KMHu&erﬁﬁwcknowledﬁd before meon ... November

by

53 N
as .. .

RN R AT \\\w-;\g;xmw
OFFICIAL Srat
KRISTI L. 0D
© NOTARY PUBLIC . (IREGON -
COMMISSION 10, 01043) i
11 COAINSSION HHES NOV, 16,1995 tic for Oredon
STV O A A R s T

REQUEST FOR FULL RECONVEYANCE {To be used only whsn obligations have hecn roid.}

TO: " . e e v e Trustee

The undersigned is the legal owner and kolder of all indebtedness secured by the loregoing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You heroby aro directed, on payment {o you of gny sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebfedness secured by the trust deed (which sre deliveced to you herewith
(ofether with the trust deed) and to reconvey, without warranty, to the parties designates by the terms of the trust deed the estare now
held by you under the snme. Mail reconveyance and documents to ................ ... . . .

DATED: . ... .. ... . [ 5 ISR

Do nct lose or dastroy this Trust Dead O
Both must be delivered 1o the hrustes fof
reconveyance will be made.
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