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THIS TRUST DEED, made this.... 18t dayof... HNovember ,19.92
STEPHEN F. COCK

n . TRUSY REED

bhetween

CRSPEN TTTLE EESCROW, T 1HE as Granor,

0 s , a3 Trustee, and
THE MATHLS TRUST, DATED FEBRUARY 18 ».. 1983, A REVOCABLE GRANTOR'S TRUST, _JOHN T. HMATHIS

AND, PATRICIA HATUES, TRUSTEES

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustes in trust, with power of sale, the property in
WRLAMATH .. .....ccocceeeo..... County, Oregon, described as:

The South 1/Z of Lot 3, Block 1. SECOND ADDITION TO ALTAMOMT ACRES, in the County of
Klamath, State of Oregon.

together with all and singular the fenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
ar herealter appertaining, and the rents, issues and profits thereol and all fixtures now or hsreafter attached to or used in connection with
the property.
. _FQR THE PURPOSE OF SECURING PERFORMANCE of each agicement of grantor herein contained and psyment of the sum
of PWENTY SIX THOUSAND AND NO/100 DOLLARS - - PR vt tuterdretostnte
~==($26,000.00) ==~

I 3 P Dollass, with interest thereon sccording to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, il

not snonar paid, 1o be due and payable at maturity of hotegg = |

The date of maturity of the debt secured by this instrument is the date, stated abave, on which the linal instaliment of the note
becomes due and payable, In the event the within desczibed property, or any part thereol, or any inferest thersin is sold, agreed to be
sold, conveyed, nssigried or alienated by the grantor without lirsé having obtained the written consent or approval of the beneliciary, then,
at the beneliciary's option, all oblidations secured by this instrument, irrespeciive of the mniurity dates expressed therein, or herein, shail
became immediately due and payable,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any Puilding or im-
provement thereon; not fo commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destsoyed thercon, and pay when due all costs incurzed therelor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affscting the property; it the beneliciary
30 requests, fo join in exceuting such financing siatements pursuant to the Uniformm Commzrcial Code as the beneficinry mey require and
to pay lor Hling same in the proper public ollice or ollices, as well ns the cost of all lierr searches made by filing oflicers or searching
agencies ns may be deemed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or hetealter erected on the pmpe”iﬂgﬂ'ﬂsdfé “Gal
damage by lire and such other hazarde as the beneliciary may from time to time require, in an amount not less than $<20 210 PVLE, ,a
written in companies acceptable fo the beneliciary, with loss payable ta the latter; all policies ol insusanze shall be delivered to the bene.
ficiary as soon as insured; il the grantor shall lail for any reason to procie any such insurance and to deliver the policies to the beneficiary
at lcast filteen days prior fo the expirntion of any policy of insurance now or hereafier placed on the buildings, the benaficiary may pro-
cure the same at grantor’'s expense. The amount collected under any fire or other insurance policy may ba applied by beneficiary upon
anyv indebtedness secused heerhy and in such order a3 beneliciary may determine, or at option of benelicincy the entire amount so collrcfed,
ar anv part thereol. may he releused (o grantor, Such application or relense shall not cure or waive any default or notice nf deiault here-
undear or invalidate anv act dona pursnant to such notice.

5. To keep the propecty ftes Iram construction liens and to pay all taxes, assessments and other chacges that may be levied or
assessed upon or agninst the property belore any part of such taxes, assessnents and other charges become past due or delinquent and
promptly deliver receipts therefor to benelicinry; should the fArantor lail to make payment of any taxes, assessments, insurance premiums,
lisns or other charges pnyahle by grantor, either by direct payment or by providing beneliciary with funds with which to make sucl pay-
ment, heneliciary may, at its option, make payment thersof, and the amount so paid, with intsrest at the rate set forth in the nnte
secured hereby, together with the obligations descsibed in paragraphs 6 and 7 of this trust deed, shall be added to and hecome a part of
the debt secured by this frust deed, without weiver of any rights arising Irom breach of any of the covenants hiereol and for such payments,
with intrrest as aloresaid, the property hereinbefore described, as swell as tho grantor, shall be bound to the same extent that they are
bound I the payment of the obligation hececin described, and all such paymants shall be immedintely due and payable without notice,
and the nonpayment thereol shall, at the option of the benaficiney, rendec all sums secured by this teust deed immediately due and pay-
able and constitute a breach ol this teust deed,

6. To pay all costs, ires and expenses ol this trust including the cost of title search 2s well £3 the other costs and expenses ol the
truster incurred in cannaction with or in enforcing this obligution and frustee’s and attorney’s foes actually incurred.

7. To appear in and defend any actinon or proceeding pucporting to allect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the loreclosure of this deed,
to pay all costs and eapenses, including evidence of title and the beneliciary's or trustee’s aftorney’s fees; the amnunt of attoruey's fees
mentioned in this paragraph 7 in all cases shall be tized by the trial court and in the event of an appeal from any judg¢ment or decree of
the trinl court, grantor lurther agrees to pay such sum ss the appelinte court skall adjudge r Bls as tha bensliciary's or trustee's af-
torney’s fecs on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of the property shall bo taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, il it so elects, to require that all or any portion ol the ronies payable aa compensation for such taking,

HOTE: The Trust Deed Adl provides thot the frusiee hereundor must ba either an atiomey, who Is on activo mamber of the Oragon Siafe Bur, & bank,
trust company or savings ond loan asadetion outhorized ta d3 butiness undar thy iaws of Oragon or tho Unlted States, o title insusence tompony outho-
rized to Incure Htle to treal proparly of this stale, its subsidiaries, affili , ogentt or b hes, the Unlied Statas or any agency therzef, or on otcrew

ot lcanved under ORS 696,505 to 696,583,

STATE OF OREGON, l
TRUSY DEED 5%,

rlify that the within instru-

Grontar EPACE RESERVED
FOR
[R'S USE

ment/microfilm/receptior
Record of ..

Witness my hand an
County aflixed,

Alter Rucarding Ruturn te {Hame, Addese, Zipht

'

CASPEN TITLE. & ESCRONW,
P325 HAINLSTREET
CKLAHMATH EALLS, L OR...
ATTH:




z7saa

which are in cxcess of the amount roquired fo pey all ble costs, oxp and atfornay's feas necossarily paid or theureed by grantor
in such proceedings, shall be paid to bensticiary and applied by it litst upon any ressonable costs and enpenses and attorney's faes, both
in the trinl and appellate courts, necessarily paid or incurred by beneliciary in such pr fings, orxd the bal applied upon the indebted-
ness secured kereby; and grantor agrees, st its own expense, o take such actions and execule such instrumenis &3 shall be necessary
in cbtaining such comy ion, promptly upon beneficiary's request.

9. At any time and [rom time to time upon writfen request of beneficiary, payment of its lees and presentation of this deed and
the nate for endursement (in case of full reconveyances, lor cancallation), without alfecting the liability of any person {or the payment of
the indebtedness, trustee may (a) consent to the making ol any map or plat of the property; (b) join in granting any essement or crant-
ing anv restriction thereon; (c) join in any subordination or other afgreement altecting this deed or the lian or charge thereof; (d)
reconvey, without wartanty, all or any part of the property. The drantee in nny reconveyance may Be described as the '‘person or persons
legally entitled thereto,” and the recitals therein of any matters or {acts shall be conclusive provi of the truthlulness thereof. Trustes's
fees for any ol the services mentjoned in this parsgraph shall be not less than $5.

10. Upon any default by drantor hereunder, beneliciary may ot any time without notice, either in person, by agent or by a receiver
to be appointed by a courf, and without redard to the adequacy of any security lor the indebiednass hereby secured, énter upon and take
possession of the property of any part thereof, in its own name sue or othenvise collect the rents, issues ard protits, including those past
due and unpnid, and apply tha same, lesy costs end expenses of oparation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upen and taking possession of the praperty, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or compensation or awards for any tnking or damage ol the property, and the application or rolease thereof as
atoresaid, shall not cure or waive any delault or notice of delault hereunder or invalidate any nct done pursuant to such notice.

12. Upondeiault by grantor in payment of any indebtedness secured heicby or in grantor's perlormarice of any agreement hereunder, time
being ol the essence with reapect to such payment andlor perlormance, the beneticiary msy declare all sums secured hereby immedizately
due and payable. In such an event the beneticiary may elect to proceed to forecinss this trust deed in equity as a mortjage or direct the
trustee to loreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any ather right or remady, oither af
law or in equity, which the beneficiary may have. In the event the beneficiary elects ta loreclose by advertisemont ard sale, tha bene-
ticiary or the trustee shall execufc and cause (o be recorded a written notice of detault and election to sell the property to satisly the oblign-
tion secured hareby whereupon the trustes shall tix the tima and place of snle, give notice thercol as then tequired by jaw and procecd
to foreclose this trust deed in the manner provided in ORS 8§6.735 to 86.795.

13. Alter the trustee has commenced foreclosure by ndvertisement and sale, and at any time prior lo 5 days before the dair the
trustee conducts the sale, the grantor or any other parson so privileged by ORS 86.753, may cure the default or defoults, It the default
consists of a failure to poy, when due., sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would riot then be due had no default occurred. Any other delault that is capable of being
cured may ke cured by tendering the performance required under the obligation or (rust deed. In any case, in &ddition to curing the de-
Iault or defaults, the person etlecting the cure shall pay to the bencliciary all costs and expenses actuslly incurced in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law,

14. Othierwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time fo which
the sale may be postpored as provided by law. The trustec may sell the propesty vither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Truatee shall deliver to the purchaser its deed
in forny as required by law conveying the proparty so xold, but without any covenant or warranty, express or implied. The recitals in the
deed of any mattess of fnct shall be conclusive proof of the truthluloess thereal. Any person, excluding the trustee, but including the
aeantor nnd beneliciary, may purchase at the sala.

15. When frustee salls pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, inch ting the P ion of the trustee and a reasonable cherfde by trusteo’s atforney, (2) to the obligation vecurod by
the trust deed, (3) to all pecsons having recarded lians subsequent fo thn interest of the trustee in the trust deed as thoir inferests may
appear in the order of their priority and (4) the surplus, it any, to the grantot or {o any succossor in inferest entitled to such surplus.

16. Rencliciary may fram time (o time appoint & SUCCEISOr OF $1CCEYs0rS to any frustee named harein or fo any successor {rustee
appointed hereunder. Upon such appointment, and without conveyance (o the successor trusies, tho latier shall be vested with all title,
powers and duties conferred upon any {rustee hetein named or appointed hereunder. Each such appointment and substitution shsll be
made by written instrument executsd by benaficiary, which, when recorded in the tnortgnds records of the county or counties in which the
property is siluated, ahall be conclusive proof of propec nppointment of the suc frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record s provided by jaw. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trast or of any action or proceeding in which granter,
beneliciary or trustee shall be a party unless such action or proceeding i1 brought by trustee. .

The grantor covenants and agrees to and with the beneliciary and the beneliciary’s succeasor in intarsst that the drantor is lawlully
seized in fea simple of the teal property and has a valid, unencumbered title thereto

and that the grantor will wareant and lorever dalend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed nre:
(a)* primarily for grantor’s personal, tamily or household purposes (sce Important Notice balow),

(b) for an ardanization, or (even it grantor is a natural person) are for business or commiercial purposes.

This deed applies to, inures to the benelit of and binds all pacties herelo, their heirs, legatees, deviszos, administrators, exccutfors,
personal tepresentatives, successors and assigny. Tho term bennliciary shall mean the holder and owner, including pledgee, of the contract
secured hrreby, whether or not named as a beneliciery herein,

In construing this mortgage, it is understood that the morigager or mortgages may be nwre than one person; that il the confext so
requires, the singulsr shall he taken to meon and include the plural, and that genezally all grammatical changes shall be made, assumed and
implied to make the provisions hereal apply equally to corporations and to individuals,

IN WITNESS WHEREQF, the grantor has exccuted this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining cut, wihichever warranty {oj or {b) Is
not applicable; i werranty {0} is upplicable and the beneficlary Is a croditor
as such word s defined in the Truth-in-tending Act ond Regulati Z, the
benaficlary MUST comply with the Act and Rsgulatien by making raquired
disclosures; for this purpose use Stavens-Hass Form No. 1319, or squivoleni,
1f complience with the Act Is not required, dlsregard this nolica,

_ STATEOF OREGON, County of Klamath
. This instrument was acknowledged belore me on
by STEPUERE:

is‘tnstram

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Agpen_Title o the 20th day
of Nov.. AD.,19_92 ot 10:42 oclock _A__M., and duly recorded in Vol, ___ti}?g._.___‘.
of Mortgages on Page ___ 27592 .

Evelyn Biehn . County Clerk -
FEE $15.00 By D atecteomegNasslomolits




