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d
day of Nov /1992

hetween . Merbert /and Susan Richards //
_AspBiREE

es Financial Services Company of Oregon, inc., as Beneficiary,

THIS TRUST DEED, made this

. & Graome,

_ st Troaee. amd

WITNESSETIt:

Grantor ftsevocahly grants, bargains, sells and conveys to tustce in trust, with power of sale, the propeny in Klamath

County, Oregon, described as: .

addition

Lot 5 in block 4 of tract no 1078, second -agsition to Kelene Gardens, according to the

o(f)fici.al plat thereof on file in the office of the County Clerk of Klamath County,
regon.

which real property is not corrently used for agricultural, timber or grazing purpases. together with all and singut the haredi and rppuricnances

and alt ather rights thereunto belonging or in anywise now appertaining, and the tentz, issues and profits thercofl and il fixtures now attached to or used in connection
with said seal cstate:

For the purpose of sceuring: (1) Payment of the indebtedness and all other lawful charges evidenced by a foan agresment of even Jate herewith, made by prantor,
. B4
payable to the order of beneficiary at all times, in the manner as therein set forth, having a Total of Paymients of & 24105.48 . payable in B4

in monthly install : 84 a s 286 917 follawed by @ as__ @

tollowed by At
___,__-@__ .. with an Annual Perceniage Rate of 21 :9_?__%. with a principal balance of 5_12_@_2_0;9_2_____ and any extenstons thereof;

(2) pesformance of cach agreenent of grantor herein contained:; {3) payment of all sums expended or advanced by bensficiary under or pursuant to the terins hereof,
1ogether with interest thereon as herein provided.

The agreed rate of interest is {check applicable box):

EJ — 38 per year on unpaid principal balances,
IR per year on that of the unpaid principat balance of $500 or fess; 30% per year on that part of the unpaid principat balance over %500 and not cxceeding $1.000;
and 24% per year on that part of the unpaid principal balance which is more than $1,670.

To protect the secnrity of this trust decd, grantor agrees:

1. To heep said prapenty in good condition 2nd repair: nol to remove or demolish any building thereon: to complete or restore promptly and in good and workman-
like manner any building which may be constructed, damaged or destroyed thercon and to pay when duc a!l claitrs for labor performed and materials furished therefor;
to comply with all taws affecting saidd property of fequiring any alterations or improvements to be made therson; not to commit or permit waste thereof; not to commi
<ulfer ur permit any act upon said property in violation of 1aw; and do all other acts which from the character o use of said propesty may e reasonably necessarys
the specific enpmerations herein not excluding the general.

2. T provide, maintain and deliver to heneficiary insutance on the promises satisfactory to the beneficiary and with loss payable to the beneficiary. The amount
eollected amlder any lire or other insurance policy may he applicd by beneficiary upos any indebtedness secured hereby and in such order as beneficiary may determine,
or at aplion of heneficiary the entire amount so collected or any part thereof may be released to grantor. Such application or release shall not cure or waive any default
or notive of defilt hereunder or invalidate any act done pursuant to such notice.

3. To pay al costs, fees and expenses of this trust including the cast of title search as well as cther casts ond expenses of the trustee incurred in connection with
or enforcing this obligation, and trustee’s and nttorney’s fees actually incurred as permitted by law.

4 To appear in and defewd any action or proceeding purporting {0 alfect the security hereof or the rights or powers of beneficiary or trustee; and tv pay ull costs
and cxpenses, including costs of evidence of title and attorney's fees in a reasonable sum as permitted by law, in eny such action or proceeding in which beneficiary
or trusiee nyy appear

S, To pay at least ten (10) days priot to delinquency allf taxes of assessments affecting the property: to pay when due all encumbrances, charges and liens with
intercst on the proporty of any part thereot that at any time appear to he prior ot superior hereto.

6 1f grantor faile to perform any of the abuve dutics 1o insure or preserve the subject matter of this trust deed. then beneficiary my, but without obligation to
do s and without natice ta or demand on gemdor and without releasing grantor from any obligation hereunder, perform or cause to be performed the sane in such
manver amd 10 such oxtent as beneliciary may deem necessary to protect the secutity hercol. Beneficiary may, for the purpose of exercising said powers; enter onto
the property: commence, appear in ot defend any action of proceeding priporting to affect the security hereof of the rights aind pwers of beneficiary: pay. purchase,
contest of compronsise any encumbance, clurge or tien, which in the jinlgment of beneficiary appears (o be prive oc sugerios hereto: and in exercising rny such powers
beneticiay sy incur any Hability, expend whatever amounts in its ahsolute discretion it may deem necessary therefor inctuding cost of evidenve of title, employ cuinset
and pay his reasnnahle fres, Grantor covenants 1o repay immedintely amd without demand alt sums expended hereunder by beneficiary. together with interest from date
of expenditure at the agreed rate shown above until paid, and the repayment of such sums are sccured hereby.

1t is mutually agreed thar

_7 Any award of Wamages in connection with any condemnation for public use of or injury to said property of any part thereof is hereby assipned and shall be
paid to heneliciary who may ly of release such monies seceived by it in the xame mannse snd with the same cffect as above provided for dispasition of proceeds
of fite or other insurance.

Debiver to Associates Financial Services Company of Oregen, Inc.

259 Parnett Rd suite J Medford, Oregon 97501
{Addrese)

9 Rer. 702
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R. Upon any default by grantor or if all or any part of the property is sold or transferred by grantor without heneficiory’s consent, the beneficiary may &€ any tire,
without notice, either in persan of by agent, and without regard to i sdequacy of any security for the indebtedness secured, enter upon and take puasession of the progerty
or any part of it, and that the entering upon and taking possession of the property shall not curs or waive any default or notice of default or fnvalidsic any oct done pursuant
to such notice.

9. Upon defanlt by grantor in payment of any indebtedness secured or in his performance of any agreement, the beneficiary may declare all suins secured immediately
duc and payahle. In such event benefickary at its election may proceed to foreclose this trust deed in equity in the manner provided by law for inongage foreclmures
or direet the trustee to foreclose this trust deed hy advertisement and sale. In the latter event the hencficiary or the trustee shall execute and cause to be recorded its
wiitten notice of defanlt and its election to s2if the said described real property to satisfy the obligations secured hereby and proceed to foreclose this trust deed in a
manncr provided by law.

10 1f after default and prior to the time and date set by trustee for the trustee's sale, the grantor of other person pays the eatise amount then due under the terms
of the trust deed and the obfigation secured thereby. the grantor or other person making such payment shall glso puy to the heneficiary ali the costs and expenses actually
incurred in enforcing the terms of the obligations as peemitted by Taw,

T'L Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney ices incusred by beneficiary consequent to gruntor’s default.
Grantor will pay these fees upon demand.

12. Afier a Taw(ul lapse of time following the recordation of the notice of default and the giving ef notice of sale the trusice shail sell the property as provided hy
law at public auction to the highest bidder for cash payable at the time of sale. Trustec shall deliver so the perchaser a deed without express or implied covenants or
warranty. Any person excluding the teustee may purchase at the sale.

13. When the trustee sells pursuant to the powers pravided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale, including the lawful fees
of the trustee and the reasonable fees of the tnistee's attomey, (2) the obligations secured by this trust deed, (3) to all persons having recorded fieas subsequent to the
interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4) thz surplus, if any, to the grantor or to his successor in
interest entitled to such surplus,

14. For any reason permittedt by law, the bencficiary may from time to time appoint a successor or successors (o any trustee named herein or to any successor trustee
appainted hereunder. Upan such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred upon
any tnnstee herein named or appointed hereunder.

The grantor covenants and agrees to and with the benceficiary and those claiming under him, that he is lawfully seized in fee simple of said described reat property
amd has valid, uncacumbered title thereto and that he will warrant and forever defend the saime against all persons whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY DE MADE OF THE PROPERTY DESCRIBED [N THIS INSTRUMENT.
A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This deed applies to, inures to the benefit of and hinds alt parties hereto, their heits, legatees, devisees, administrators, exccutors, svccessors and assigns, The term beaeficiary
shall mean the holder and owner, including pledgee, of the note secured herehy, whether or ot named as a beneficiary herein, In consteuing this deed and whenever
the context so requires, the masculine gender includes the feminine amd the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, the grantor has hereunto set his hand and seal the day and yror first gyl w i‘;ﬂn. -~
" g QJ

B sy

Witness Herbert Richardy  Gmetor

whards

Susan Richards Grntor

STATE OF OREGON

Countvof _____Klamath

Herbert/and Susan Richards ; and
Richards .
Thejir

acknewledged the foregoing instrument (o he fd deed.

Before me: WN:%L.,’H-jL—,-.—_.—-__-

Personally appeared the above named

AECUEST FOR FULL RECONVEYANCE
To ba uzed onty when oblilgations hove been paid.

ceveseencnaaaa, Trustee
The undersrened iv the legal esner and holder of all indebtedness securad My the fuvegoing st deed. All sums cevured by said 1rust deesd dave heen fills paid and satisfied Yine

herehy are directed v cane el afl evidences of imdebiedness tecured by sald trust deed pohich are delivered in Svw berewith fageikes with sad trast derd? and a0 reconvey, without warraney,

tes the pariees designated by the seve of sand st deed the extate now heldf by v wunder the sazve. Mail reconrenee and divusesrs i

Daien

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co the 20¢h day
of Hov, AD. 19 92 _at_10:42  oclock __A M., and duly recorded in Vol. ___M92
of Mortgages on Puge __27602 . R
Biekn °~  Couniy Clerk
FEE $15.00 ” e A A VIR T FNN PO




