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THIS TRUST DEED, made this . 12th . day of Navember 19
GAYLE P

/}s[:c.-z ) vdle  # a/}ﬁ 37/ ‘3’°2« 

COPYMIOHY 1032 - B PUPLISHING €O, FORTLAND, O $7504_

T3 LI [P MR 4 ORIV | .32 ., betwfeen
NICHOLSON AND SUSAN G. SW

S, . . Grentor,
ASNNT[T F&ES(‘ROW' InC, wenirnanceanneey 88 L rustee, and
Neeimeaseaians cimrreeven . . N, . £
JAMES . CHARLES as Beneficiary,
WITNESSETH:
. Grantor irrevocably grants, basgains, sells and conveys to trustee in trust, with power of sale, the property in
. MA“AT“ County, Oregon, described as:
it Tt LR
ﬂ;sg;éﬁ“ﬁr% e Tt 1;5?‘: ot AT SEE ATTACHED EXUIBLIT "A"
HEE o R

together with all and singuinr the tenements, heraditaments and appurienances and alf other righte thereunio belonging or in anywice now
or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereslter atteched to or used in connection with
the property.

FOR THE PURPOSFE OF SECURING PERFORMANCE of each ajgrcement of grentor herein conteined and pryment of the sum
of  TWENTY TWO THOUSAND FIVE HUNDRED FLIFTY AWD NO/100 DOLLARS--—-

vy
_"——_—(522 »250. 00) N =T Dollars, with interest thesson according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal paymant of arincipal and inferest hereof, if
: ."3:;‘*“‘ _‘ not sonner paid, to be due and payable NOMC,mb T, 20th A9 97 .
"«p,’?ﬁ‘; Fo The date ol maturity of the debt secured by this instrument is the dnte, stated above, on which tke final instaliment of the note
N becomes due and payable.

To protect the security of this trust deed, grantor Aagdrees:

1. To protect, presctve and maintain the property in food condition and repair; not {o remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property,

2. To complete or restore promptly and in food and habitabl lition any building or improvament which may ba consfructed,
damaged or destroyed thereon, and pay when dus all costs incurred theralor. "

3. To comply with all laws, ordinances, ragulntions, covenants, fitic and restrictic tlecting the proparty; it vha beneficiary
so requests, to join in executing such tinancing statements pursuant to the Uniform Comimercial Code as the beneliciary may require and
to puay for liling sanie in the proper public oflice or offices, as well as the cost of all lien searches made by filing ollicers or searching
agencies as may be dremed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or heresfter erected on the properiy ngm'n!f lpss v
damage by lire and such other hazards as the benelicinry may trom time o time require, in an amount not less than LIS b‘ e va 1
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered (o the Dene-
liciary as soon as insuced; il the geantor shall fail for Any reason (o procure any such inaurance and to deliver the policies to the benelicinry
at least filteen days prior to the expiration of any policy of insurance now or herwalter placed an the buildings, the benaliciary may pro.
cure the same-nt grantor’s expense, The amount collected under any fice or other insucance policy may bs applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may dotermine, or at option of beneliciary the entice amount so collected,
or any part thereol. may be released fo geantor, Such application or ralease shall not cure or waive any delault or notice ol defauvlt here-
under or invalidate any act done pursuant to such notice.

e S 5. To keep the property Irec Irom construction liens and to pay all taxes, assesaments and other charges thet may be levied or
) ,'p'g“{‘%é} assessed upon or against the property belore any part of such taxes, assassments and other chargdes become past due or delinquent and
?&q.ﬁ}-", 'ﬂg&j'&»'\‘s'"_{ promptly deliver receipts therelor to heneliciaty; should the grantor fail to make payment of any fares, assessmonts, insurance premiums,
E@Ey':ﬁi’zﬂﬁgﬁ%ﬁ‘g liens or other charges payable by geantor, cither by direct panyment or by providing beneficiaty with funds with whick fo tnake such pay-
S Syeels ment, beneliciary may, at its option, mnke payment thereof, ard the amount so paid, with interest at the rate set forth in the note
secured hereby, tofether with the obligations described in paragraphs 6 and 7 of thiz trust deed, shall be added to and become a part of
the debt secured by this tiust deed, without waiver of any rights atising from breach of any of the covennnts heseot and for such payments,
with intetest as alaresaid, the property heceinbefore described, as well rs tho grantor, shall be bound to the same extent that they are
bound for the payment of the chligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereol shall, at the option of the beneliciary, render all sums secured by thiz trust deed immadiately due and pay-
able and constitute a breach of this trust deed.

6. Ta pay all costs, lees and nxpenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enlorcing this ohligntion and trustes's and attorney's fess actually incurred,

7. To appane in and delend any actian or procoading purporting to aflect the security rights or powers of Benweliciary or fruates;
and in any suit, action or proceeding in which the beneliciary or trustee may appes:, including any suit for the loreclosure of this decd,
to pay all costs and expenses, including evidence ol title and the beneliciary's or trustee's atforney's fees; the amount of attorney's fecs
mentioned in this parageaph 7 in all cases shall be lixed by the trial court and in the event of an sppeal from any judgment or decres of
the trial court, grantor further agrees ta pay such sum as the appellate court zhall adjudgs reasonable as the beneficinry's or trustee's at-
torney’s fees on such appeal.

It iz mutually ngreed that:

8. In the event that any partion or all of the property shall bo taken under the right of eminent domain or condemination, beno-
liciary shall have the rigin, il it so elects, to require that all or any porction of the moniss paysble as compensation for such taking,
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NOTE: The Trust Daed Act provides that the trustea hareundsr must be elther an atiemey, whe Is an otilve momber af the Cregen Stote Bar, @ benk,
trust company or savings and loan assoclation autharized to do business undar the laws of Gregon or the United Siates, o #itle insurancs company euthe-
vized 1o Insure title to reol proparly of this state, its subeldiad fHili , agenls or & hes, the United Skates er any cgency theranl, or on escrow
agent licentad under ORS 696.505 to 696.585,

TRUST DEED %u*s OF OREGON,
cof &s.
iy that the within instrumen?
{or record on the.......dsy
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which are in excses of the amount requiroed to pay alf « ble costs, and atforney's {zes necessarily paid or incursed by dranter
in such proceedings, shall be paid to beneticiary and applicd by it licst upon any reasonable costs and expenses and atiorney's foes, hoth
in the trivl and appellate courts, necessarily paid or incurred by beneliciary in such pr dings, arct the bal pplied upon the indebtod-
ness secured hereby; and grantor agrees, at ils own expense, to take such actions and exacute such instrumenis as shall be necessary
in obtaining such compensation, promptly upon bensliciary's request.

9. At any time and Irom time to time upon writfen request of bensficincy, payment of its foes and Dresentation of this deed and
the note for endorsement (in case of full reconveyances, {or cancellation), without atlecting the lisbility of nny parson for the payment of
the indebtedness, trustee may (n) consent to the making ol any map or plat of the property; (b) join in granting any ceserment or creat-
ing any restriction thereon: (c) join in any subordination or other agreement aflecting this deed or the lisn or chargo thesec!l; (d)
reconvey, without warranty, all or any part of the property. The drantee in any reconveyance may be described a3 the "person or persons
legally entiticd thereto,” and the recitals therein of any matters or Incts shall be conclusive proot of the fruthfulness thercof. Trustee's
fees lor sny of the services mentioned in this paragraph shall be not lesy than $5.

10. Upon any default by drantor hereunder, beneficiary may at any time without notice, either in person, by afdent or by a receiver
to be appointed by a caurt, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including thoss past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including remssonable attorney’s jees upon any
indebtedness secured heteby, and in such order as beneliciary may determine.

1), The entering upon and taking possession of the property, the collection of such ronts, issues and profits, or the proceeds of fire
and other insurance policies or comprnsntion or awards lor any taking or demage of the proporty, and the application or reieaze thereot ax
aloresaid, shall not cure or waive any default or notice of default hereunder or invalidate any rct done pursuant ta such notice.

12. Upondelault by grantor in payment of any indebtedness secured herehy or in grantor's performance of any agresment hereunder, time
being of the essence with respect to such payment and/or performance, the benelicinry may declare all sums secured kereby immedistely
due and payable, In such an event the beneliciary may elect to praceed to foreclose this trust doed in equity asr a mortgage or direct the
trustee fo loreclose this trust deed by advertisement and sale, or may direct the trustes to pursue any cther right or remedy, oither at
law or in equity, which the bensticiary may have. In tho event the beneliciary elects to toreclose by advertisement and sale, the bene-
ticiary or the trustee shall executs and causn to be recorded a written notice of default and election to sell the property 1o satisly the obliga-
tion secured herehy whereupon the trustee shsll lix the tine and place of sale, give notice thereof e then required by law and proceed
to foreclose this frust deed in the manner provided in ORS 86.735 tc 85.795.

13. After the trustes has commenced foreclosure by advertisement and sale, and at any fime prior to 5 dnys belore the date the
trusfee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or delaults. 1t the detault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time af the cure other than such portion as would not then be due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the performance required under the obligation or frust deed. In eny case, in addition to curing the de-
fault or delaults, the person ellecting the penses actually incurred in enforcing
the obligation ol the trust deed todether wit ¥ y's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place desigriated in the notice of sale or the time to which
the sale may he pastponed ns provided by law, The trustee may sell the property aither in one pascel or in senarafe parcels ond shall sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustee shall deliver {o the purchaser its deed
in lorm as required hy law conveying the property so sold, but without any covensnt or warranty, expresy or implied, The recitals in the
deed of any mintters of Iace shall be conclusive prnot of the truthfulness thereot. Any person, excluding the trustee, but including the
&rantor and bensticiary, may purchase nf the sale,

15. When trustec sells pursuant fo (he powers provided herein, trustee shall apply the proceeds of saie to psyment of (1) the ex-
penses of sale, including tha compensation of the trustea and a reasonable cherge by trusiee’s attorney, (2) (o the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the trust deed as their interests may
appear in the order of their priotity and (4) the surplus, il any, to the grantor or to any successor in interest antitled to such surplies,

16, Bencliciary may from tima to time appoint a successor or successors fo any frusteo nomed herein or (o any succensor {rusten
appointed heceusndes. Upon such appointment, and without conveyance to the succeswor truton, the lattor shall Hie vasted with all titlo,
powers and duties conlerred upon nny trustes harein nanwd or appointad hereunder. Esch such appolntment and substitition shall be
made by written instrument executed by bennlicinry, which, when recorded in the mortdage records of the county or counties in which the
propecty is situnted, shall be conclusive prroof ol proper appointawnt of the successor frustec,

17. Trustea xccepts this teust when this deed, duly exccuted and ecknowledged, is mnde public record as provided by lnaw, Trustes
is not obligated to notify any party hereto of pending sale under any othnr deed af trust or of any action or proceeding in which grantor,
benelicinty or teustee shall be a party unless such action or proceeding is brought by trustes.

The grantor covenants and agrees to and with the beneliciary and the benaliciary's successor in interest that the grantor is lawlully
seized in lee simiple of the roaf rroperty and has a valid, unencumbeored titls thereto

and that the granfor will warrant nnd forever defend the same against all persons whamsoever,

The geantor warcants that the proceeds of the loan sepresented by the above described note and this trust deed are:

(a)* primarily Ior grantor's personal, {araily or household purposes (sea Important Notice below ),

(b) lor an organization, or {even it drantor i3 o natural perscn) are for business or commercial purposes.,

This deed applies to, inures to the henefit of and binds all parties hereto, their hzira, legatees, devisees, admini: rafors, executors,
personal representatives, successors and assigns. The term baneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a heneliciary herein.

In canstruing this mortgage, ii is understood that the mortgagor or morfgagee may be more than one person; that if the contexe so
requires, the singular shall he taken to mean and include ¢he plural, and that generally gl grammatical changes shall be made, aszumed and
implied to make the provisions hersof apply equally to corporations and to individuals, 7 -

IN WITNESS WHEREOF, the grantor has executed this instrument tHe day and yea first abov written,

’ /
* IMPORTANT NOTICE: Delote, by fining out, whichaver warranty {a) or b)1s .~ GAY PL NICHOLSON g K
not opplicable; if warronly (a) 1s epplicable and the beneficiary Is a craditor” ) e X -
as such word Is defined In the Truth-in-lending Act and Regulation 2, the : ///'W.vv" &; vd/
beneficiary MUST comply wilh the Act and & gul v hy king roquired SUSAN G. SWEET
disclosures; for this purpose use Stevens-Ness Form Ne. 1219, or squlvatens.
It compliance with the Act is not 1equited, disregord this nodice.

STATE OF OREGON, County of ... KLAMATH

) 88,
. This instrument was acknowledged before me on ﬂ)a\)eméer@'d , I9.?m2,
. by GAYLE P. NICHOLSON AND SUSAN G. SWEET

T'his instrument was acknowledged before me on

L) it

LA T
— Notary I‘ublic for Oregon
My commission expires .22 '::Za'?f’

REQUEST FOR FULL RECONVEYANCE {To ha usad only when obligotions have basn paid.}

TO: - . . ve e e v Trasten

The undessigned is the legal owner and holder of all indebtedness secured by the laregoing teust dead. All sums yocured by the trust
deed have been fully pnid and satistied. You hereby are directed, on payment to you of sny sums awing fo you under the terms of ths
trust deed or pursusnt to statute, to cancel all svid. of indebtead. sscured by the trust deed (which ace delivered to you harswith
todether with the trust dred) nnd to reconvey, without warranty, to the partios designated by the terms of the trust deed the estate now

held by you undar the same, Maill recenveyance end documents to

DATED: i e s 19

Do not lose or dastroy this Trust Deed OR THE NOTE which It secures.
Both must be deliverad to tha fuste oncallation before
reccnveyance wili be made.

L,
VAT
AN
R
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EXHTRIT "A"

PARCET, 1:

The North 428 Teel of the following described property:

Thal porlion of Tracl: 39B of the ENTERPRISE TRACTS, in the
County of Klamath, State of Oregon, lying Northeasterly of tLhe
Fasl Side Bypass as conveyed to the State of Oregon by Deed

recorded September 7, 1956 in Book 286 at Page 399, Deed Records
of Klamalh Counly, Oregon.

LESS AND FEXCEPT bhe following described parcel:

A pavcel of land being a portion of Tract 39B and 407 of
ENTERPRTSFE TRACTS, in the County of Klawmabth, State of Oregan,
being more particularly described as follows:

Beginning at. az 5/8" iron rod, from which a steel axle marking
the Northweslt 1/16 corner of Section 34, Township 38 South,
Range 8 Fast of the Willamette Meridian bears North 84 degrees
N7' 43" Fast 311.80 feet; thence South 12 degrees 41' 11" West
403.39 feel to a 5/8" iron rod on the Northeasterly right of way
line of Lhe Oreqgon State Highway No. 39 (Fastside Bypass) at
centerline stabion 151+49.7; thence along the Northeasterly
right. of way line as follows:

Northweslterly, along a Spiral Curve to the left 249.70 feet to
a 5/8" iron rod (centerline station 149+00); Lhence North 45
degrees 02' 07" Fast 15.00 feet to a 5/8" iron rod (centerline
stal ion 149:00); bLhence Northwesterly aleong a Spiral Curve to
the left 155.48 feell to a 5/8" iron rod {(centerline staticn
P.C.S. 147+55.3); thence along the are of a curve Lo the left
138.72 feol (Cenlral Angle & degrees 15' 09", Radius 1270.92
feet, Chord bears North 53 degrees 02' 29" West 138.62 feel) fo
a 5/8" iron rod, said point being the intersection of the said
Northeasterly right of way line and the Southerly right of way
Yine of Reverly Drive; thence leaving said right of way line,
along the Soukherly right of way line of Reverly Drive, North
89 degrees 397 00" East 476.84 feet to the point of beginning.

ATLSO LLESS & EXCEPT any porvtion lying within Foothill Rivd. also
known as Reverly Drive.

CODE 1 MAP 3809-34BC TL 100
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EXHIBTIT "A" CONTTNUED

PARCET, 2:
The South 476.73 feet: of the following described property:

That portion of Tract 39B of the ENTERPRISE TRACTS, in the
Counly of Klamalh, Stale of Oregon, lying Northeasterly of the
East Side Bypass as conveyed to Lhe State of Oregon by deed
recorded Seplember 7, 1956 in Book 286 at Page 399, Deed Records
of Klamath Counly, Ovegon.

LESS AND EXCEPT the following described parcel:

A parcel of land being a portion ol Tract 39B and 40A of
ENTERPRTSE TRACTS, in the Counly aof Klamath, State of Oregon,
being more particularly described as follows:

Beginning al. a 5/8" iron rod, from which a steel axle marking
the Northwest 1/16 corner of Section 34, Township 38 South,
Range 9 Fasl of rhe Willamette Meridian bears North 84 degrees
N7' 42" Past 311.80 feet; thence South 12 degrees 41' 11" West
403.39 feel o a 5/8" iron rod on the Northeasterly right of way
line of the Oregon State Highway No. 39 (Eastside Bypass) at
centerline station 151+49.7; thence along the Northeasterly
right of way line as follows:

Northwesterly, along a Spiral Curve to the ieft 249.70 feet to a
5/8" iron rod {(centerline station 149+00); thence North 45
degress 02' 07" Fast 15.00 feel to a 5/8" iron rod (centerline
station 149100); i{hence Northwesterly along a Spiral Curve to
the left 155.48 feet to a 5/8" iron rod (centerline shtation
P.C.S. 147+55,.23); thencve along the arc of a curve to the lefl
138.72 feel (Central Angle 6 degrees 15' 09", Radius 1270.92
feet, Chord hears North 53 degrees 02' 29" West 138.62 feet) to
a 5/8" iron rod, said point being the intersection of the said
Northeasterly right of way line and the Southerly right of way
line of Beverly Drive; thence leaving said right of way line,
along the Sontherly right of way line of Beverly Drive, North 88
degrees 39" 00" Fast 476.84 feet to the point of beginning.

ATLSO T.ESS & RXCEPT any portion lying within Foothill Blvd. also
known as Beverly Drive.

CODE 1 MAP 3800-34RC T, 200

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title GCo the 20th

of Nov. AD,19 92 at__10:42 o'clock A M., and duly recorded in Vol. M92
of Mortgages on Page 27616
Evelyn Biehn County Clerk
FEE  $25.00 By Qv ietene SF Vst lonatste




