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THIS TRUST DEED, made this . w29 .. day of Lo --September- 4 19..5p..., between
-ELHER.. E... BOWVMAN..and.- BETTY...&... BOWMAN,--husband -and-wife <

, as Gpdnlor,
. 1QUNTAIN. TITLE. COMPANY..OF  KLAMATH. COUNTY. as Trydtee, and
.FRED..G,. BISHOP.

&8 Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargeins, sells and conveys fo trustee in trust, with power of sale, the properts in

e o KEPHATH County, Oregon, described as:

Lot 1 in Block 1 of TRACT 1002, LAWANDA HILLS, according to the official
plat thereof on file in the office of County Clerk of Klamath County,
Oregon. EXCEPTING THEREFROM that portion conveyed to the State of Oragon
by and through its Department of Transportation, Highway Division, by
instrument recorded May 3, 1989 in Volume M89, page 7603, Microfilm
Records of Klamath County, Oragon.

todether with all and singular the tenements, hereditaments and appurtenances and all other righta thareunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attached to or used in conrection with
the property.

FOR THE PURPQSE OF SECURING PERFORMANCE ol each agreement of grantor harein contained and payment of the sum

of **SIX THOUSAND. AND NHO ./. 100ths*****..

Deollars, with inilerest thereon according to the terms of a promissory
de by grantor, the linal payment of principal and interesi horeof, if

not sooner paid, to be dur and payable . par . .terms ~of-note ..

The date of maturity of the debt sccused by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable, In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assignad or aliennted by the deantor without first having obtained tha writien consent or approval ol the beneliciary, then,
at the beneliciary’s option, all obligatiens sscured by this insirument, irrespective of the maturits daotes expressed therein, or herein, shall
hecome immediately due and pavable,

To protect the security of this truat deed, grantor agrees:

1. To protect, preserve and maintain the proporty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promiptly and in good and habitable condition any building or improvement which may be constructed,
daniaged or destroyed thercon, and pay when dus all costs incurred therelfor,

3. To comply with all laws, ordinances, regulati co ditic and resfrictions affecting the property; it the beneliciary
so requests, to join in executing such linancing statements pursuant to the Uniformi Commercial Code as the beneliciary may require and
to pay lor liling same in the proper’public otfice or oilices, as well as the cout of all lien scarches made by liling officers or searching
agencies as may be deemed desicable by the beneliciary.

4. To provide and continuously muinfain insurance on the buildings now or herealter erected on the property ngainst loss or
damage by lire and such other hazards as the beneliciary may from time to timo require, in an amount not less thnnﬁ/“]f L
written in compnanies acceptable to the beneficiary, with loss payable to the letter; all policies of insurance chall be deh ;d M‘ﬁumle
ticiary as soon as insured; il the grantor shall 1ail lor any reason (o procure any such insurance and to deliver the policiex to the beneliciary
at least tifteen days prior to the expiration ol any policy of insurance now or hereafter placed on the buildings. the beneficiaty may pto-
cure the same at grantor's expensa, The amount collected under any fire or other insurance policy may bs applied by beneficiary upon
any indebtedness secured hereby and in such order as beneaticiary may detesmine, or al option of beneliciary the entire emount 20 collected,
vy or any part thereof, may be released to grantor. Such application or relaase shall not cure or waive any default or notice ol deinult here-
,%;:}d‘:\‘,"-": S under or invalidate any act done pursuant to such notice,
x5 S. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

assessed upon or against the property Lefore any part of such taxes, assessments and other charges become past dua or delinquent and
promptly deliver receipis therelor to heneliciacy; should the grantor fail to make payment ol any taxes, assessments, insurance premiums,
liens or other chardes payahle by gdrantor, either by direct payment or by providing beneliciary with {unds with which ta make such pay-
ment, beneliciaty ray, at its option, make paymant thersof, and the amount 3o pnid, with interest at the rate set lorth in the note
secured hereby, todether with the obligations doscribed in paragraphs 6 and 7 of this frust deed, shall be edded to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hercol and for such payments,
with interest ns aforesaid, the property hercinbefore described, as well as the grantor, shall be bound to the sams extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due ond payable without notice,
and the nonpayment thercof shall, at the option ol the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this truse deed, v

6. To pay all costs, fees and expenses of thiz trust including the cost of title search ns well as the other coste and expenses of tha
frustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear ih and delend any action or proceeding purporting to allect the security riglits or powers of beneliciary or (rustee;
and in anv suit, action or proceeding in which the benaliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all casts and expenses, including evidence of title and the heneliciary's or trustes's atiorney's fees; ths amount ol attorney's fees
mentioned in this paregraph 7 in alt cases shall be {ixed by the trial couct and in the event of an appeal from: any judgment or decres of
the trial court, drantor lurther agrees to pay such sum as the appellate court shall adjudde reavonable as the beneficiary's or trustee's at-
torney’s lees on such appeal, .

It is mutually agreed that:

B. In the event that any portion or all of the property shall be taken under the right of i d in or d tion, bene-
liciary shall have the right, il it so elects, to require that all or any portion of the monies payable as compensation Jor such taking,
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HNOTE: The Trust Deed Act provides that tha tiusles hereundsr must be either an atiomey, who Is an active membsr of the Oregon Siata Bar, o bank,
trust company or ings and lcan fatlon cuthorized fo do business undar the laws of Oregon or the United States, o title insuronze company autho-
rized to insure title fo real property of this sfats, Its subsidiarles, alfiliales, agents or brenches, the Unitad Statos or ey ogency thersof, or en esirow
agent licensed under ORS 696.505 1o $98.585,
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pay all rossonable coats, expanses and atlornes's fnen necossarily paid or incurred by drantor
paid fo bereliciary and applied by it Lires upon sny g blo coats snd and attorney's feos, both
ate courts, necessarily paid or incurred by beneliciary in such pr fings, and the bal, pplind upon tho indebted-
; and grantor agrces, at its own oXperso, to fake such actions and execufe such inatruments ay shell be necessary
ind such comy fon, promptly upon beneliciary's requsst,

9. At any time and from time to time upon written requost of beneficinry, pPayment of its fees and Presentation of this deed and
the note lor endorsement (in case of full reconveyancoes, for cancellation), withous atlecting the lisbility of any perzon for tha payment of
the indebtedness, frustee may (n) consant o the making ot any map or plat of the property; {(b) join in granting any easement or crens-
ing any restriction theteon; (c) join in any subordination or other 3 Hecting thin doed or the lien or chargs thereof; (d)
Feconvey, without warranty, all or any' part of the property. The grantee in any raconve as the “person or persons
legally entitled thereto,” and the recitals tharein of any matters or {acts shall be e {ulness thereof. Trustee's
fres for any of the services mentioned in this paragraphk shal, ot less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without noticea, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any sscuri cured, enter ugon and toke
possession of the Property or any par¢ thereol, in its oWn name sue or otherw, rents, issues and prolits, including those past
due and unpaid, and apply the same, loge costs and expenses of operation and collsction, including reasonable attorney's fnes upon any
indebtodness secured horehy, and in such order gy beneliciary may determine.
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ing or damage of th
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due and payable. In such an event the beneticiary may elect (o proceed {o lorecloze thi z i i mortdage or direct the

ﬁ&"é&é 5 : 4 ‘| trusfee to foreclose this tiust deed by advertisement and sale, or may ditect the truste, t or remedy, either ar
"*g‘.?;‘;}’}: 5 ey ; ey law or in equity, which the benelicinry may have. In the event the ici ment and sale, the bane-
Y .l'i";‘&:j"" ¥ : ic perty to satisfy the oblign-
T uired by law and proceed

and at any fime prior to 5 days before the date the
753, may curs the default or defaults, 11 the default
miay be cured by Paying tha entire an

occurred. Any other default that is capable of being
frust dead, In any case, in addition to curing the de-

e dnte and at th
the sale may be postponed ax provided by law., The {rusteo may sell the progerty e, in separate par
the parcel or paicele at auction to the highest bidder tor cash, payable af the time of sale. Truzteo shall deliver (o the purchinser ifs deed
in farm as tequired hy gy conveying the Property so sold, but without any covenant or warrangy, express or implied, The recitals in the
act shall bo conclusive proot of th L person, excluding the frustee, but including the
&rantor and beneficiary, may purchase at the sala,

15. When trustee salls pursuant fo the powers provided herein, trustes shall apply the proceeds of sale (o paymant of (1) tho ex-
renses of sale, including the compensation of the trustee and a reasonable charge by trustee's atfortiey, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed A3 their inferests may
Appear in the order of their priority and (4) the 3urplus, it any, to (he &rantor or o any zuccessor in inferest entitled fo such surplus,

16. Beneficinry may from time to time appoint a msccessor or 3CCONA0rS L0 ANy frustee nemed hsrein or to any successor trustee
appointed hereunder, Upon such appointment, and without conveyance to the auccesso the Intter shall be vested with all title,
powers and duties conferred upon any ftrustee horein named or appointed hereunder, appointrnent and substitution shall bo
made by written instrument executed by beneliciary, which, when recnrded in the mortdade records of the county or countics in which the
property is situated, shall be conclusive proof of proper i ! the trustes,

17. Trustee accepts this trust whe as provided by law. Trustes
iz not obligated to notily any party her i any action or proceeding in which grantor,
beneliciary or trustee shall bhe o party un i

The grantor covenants and agrees fo i iciary and the beneliciary's successor in interest that the drantor is lawlully
srired in foe simple of the real property and has o valid, unencumberod title thereto

and that the grantor will warrant and forever

The grantor warrants that the

(a)+ primarily

(b) ftor an a1 4anization, or (ev

This deed applies (o, i i i ie their heirs, legatees, devisces, administrators, execufors,
personal representatives, suc L i E the holder and owner, including pledgeo, of the confract
secured hereby, whether or il

In construing this mortgage, it is understond that the mortgagor or awridageo may bs more then one person; that if the context so

requires, the singular shall be taken to nwean and includs the plural, and 1hat genecally all Rrammatical changes shali be made, assumed and
implied to make the provisions heteof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMFORTANT NOTICE: Delele, by fining our, whithaver warranty {a} or [b) Is

not licable; it nty {0} is applizable ond the bensficiary Is a croditor

a3 suth word is defined in the Truth-in-Lan d Regulotion 2, the
eneliciary MUST comply with the Ad ond Regulation by making required

disclosuras; for thig Purpese uie Stovens-Ness Form No, 1319, cr aquivalens.

if complianca with the Act is not required, disregard this noties, ———

STATE OF OREGON, County of Klamath -

This instrument was acknowleddad before mﬁ on

EUMER E. BOWMAN and BETTY E. BOWMA

This instrument was acknowledged before me on.

i
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P OFFICIAL SERL"™
Eé% MARY KENNEAULLY

g NOTARY FUBLIC - QREQON
47 COMMISSION HD. 013998 .
MY COMINSSION EXPIRES AFR 20,130 3

STATE OF OREGON: COUNTY OF KLAMATH: ss,

Filed for record at request of ___ ";jg;m;ain_l‘igl_e_ Co the 20th day
of Nav. ___ AD.,1992 2321 oclock ~—F_ M., and duly recordsd in ol _M92 .
of Mortgages_ on Page ____ 27850

Evelyn Blehn - County Clerk

By (J,mgguuéi_}{m&moch________




