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THIS TRUST DEED, made this 16......day of Hovember 1992 between
RICHARD. SEERY..and. ROBBRI._SEERY,. h . g

as Graptor,
as Trusted, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargdains, sells and conveys fo trustee in irust, with power of sale, the property in
e JEREAMATH ... County, Oregon, described as:

Lot 16 in Block 5, TRACT MO. 1065, IRISH BEND, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Oregon. TOGETHER WITH an undvided 1/%0th interest in and to Lot 12, Block
4, IRISH BEND.

together with all and singular the te t3, horedit, ts and appur and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECUR, PERFO CE, qf rpch agreement of grantor lerein contained and payment of the sum
o HSEYERCRRSUSRAEY FANG MO UGS wes ?
R T, Dollars, with interest thereon according fo the teris of o promissory
note ol even dafe herewith, payable to bensliciary or order and made by grantor, the linal payment ol principal end interest hereot, it
not soonee paid, to he due and payable per . oﬁ. .no.t..p R

The date of maturity ol the debt secused by this instrument is the date, stated sbove, on which the tinal instaliment ol the note
becomes due and payable, In the event the within desceibed property, or any part thereol, or any interast therein is sold, agreed (o be
sold, conveyed, nssigned or alienated by the grantor without lirst having obtained the written consent or approval ol the beneliciary, then,
at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expreszed therein, or herein, shall
become immediately duc and payable.

To protect the security of this trust deed, granior agress:

1. To piotect, preserve and maintain the properly in good condition and repair; not to remove or demolish any building or im-
provement therean; not to commit or permit any waste of the property.

2. To complete or restore promiptly and in good snd habitable candition any building or improvement which may be constructed,
damiaged or destroyed thereon, and pay when due «ll costs incursed therefor.

3. To comply with ail laws, ordi refdulatie co 1 Jiti and restrictions atfecting the property; il the beneficiary
so requests, to join in executing such linancing statements pursuant to the Uniforer Commercial Code as the beneficiary may require and
to pay foc filing same in the proper public vifice or olfices, as well as the cost of all lien senrches mads by filing oflicers or zearching
agencies as may be deemed desitable by the bensliciary.

4. To provide and ccntinnously maintain insurance on tha buildings now or hereritor erecied on the pmperéﬁffaii“gﬁ?a.}s
damage by fire and such other harards s the beneliciary may from time to time require, in an amount not less than $23° 1132 _18
written inn companies acceptable (o the beneliciary, with loxs payable to the latter; all policies of insurance shall be delivered o the bene-
ficiary ns soon ns insured; if the grontor shall {ail for any reason to procure any such insurance and to daliver the policies to the beneliciney
at least lilteen days prior to the expiration of any policy ol insurance now or herealter plsced on the buildings, the beneliciary may pro-
cure the same at grantor’s expense, The amount collected under any lite or other insurance policy may be applied by beneficiary upon
any indebiadness secured hereby and in such order as beneliciasy may determine, or at option of bencliciary the entire amcunt so collected,
or any past theceol, may be released to grantor, Such application or release shall not cure or waive any dalault or notice of default here-
under or imalidate any act done purwant to such notice,

S, To keep the property lier from construction liens and fo pay all taxes, assessments and other charges that may be lavied or
assessed upon or against the propsrty belore any part of such taxes, asssssments and ather chardes become past due or delinquent and
promptly deliver teceipts therefor to heneliciary; should the grantor {ail to make payment af any taxes, assessments, insurance premiums,
liens or other chardges payahle by grantor, either by direct payvment or by providing benelicinry with funds with which to make such pay-
ment, heneliciary nay, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in passgraphs 8 and 7 of this trust deed, shall be added to and becomo a part of
the debt secured by this trust deed, without waiver of sny rights arising {rom breach of any of the covenanis hereol and for such payments,
with interest as aforesaid, the property heteinbelore described, ns well as the grantor, shall be bound to the same extent thnt they are
bound ifor the payment of the obligation herein described, and &il such payments shall be immediately due and payable without notice,
and the nonpaymient therrat shall, at the option of tho beneliciary, rendar all sums sscured by thia trust deed immediately due and pry-
able and constitute & hreach of this trust deed.

6. To pay all costs, lert and expenses of this trust including ths cost ol title search as well as the other costs and expenses of the
trustee incurred in counection with or in enforcing this obligation and trustec's and altorney’s fees actually incurted.

7. To appear in and delond any action or proceeding purporting to alfect the sscurity rights or powers of bensficiary or trustes;
aad in any suit, action or praceeding in which the beneficiary or tcustce may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenass, including evidence of title and the beneliciary's or trustee’s attorney's {res; the amount of attorncy's fees
mentioned in this pacaginpi 7 in all cases shall be fixed by tho trial court and in the event of an appeal from any judgment or decree of
the trinl court, drantor lurther ageees fo pay such sum as the appellate court shall adjudge reasonable as the beneliciery’s or trustee’s at-
torney's fees on such appeal.

It is mutuaily agreed that:

B. In the event that any portion or all of the property shall be taken under the right ol i d in or cord i hene-
liciary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensaticn for such taking,

NOTE: The Teust Doed Act provides that the trustes herounder must ba elther un attomey, who Is ain aclive member of the Oregon Stale Bar, a bank,
hrust company at savings and foan {ati thorized to do busi undaer the laws of Oregon or the United States, a title insurcnce company aviho-
rized o insure title to recl propwity of this stcte, Its subsidiarles, affilictes, agents or kroaches, the United Stales or ony agancy thereol, or un escrow
oagent Heensed under ORS 696.5035 fo 696.585.
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which are in excess of the amount required to pay all reasonable coste, expenses and attorney's fees nocesaarily peid or incurred by granfor

in such procesdings, shall be paid to beneliciary and applisd by
in the trial and appellate courts, necessarily paid or incusred by b
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9. At any time and ifrom time ta ti

ness secured heceby: and grantor agrees, at ils own expense, to t{ake such actions and execute such instruments as shall be necessary
fi § such i promptly upon benelicirry's request,

me upon written request of Lenoliciary, payment of its fees and presontation of this deed and
the note for endorseruent (in cuse of {ull reconveyances, lor cancellntion), without allecting the Hability of eny person for tho payment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in dranting any easament or creatf-

liciary in such pr ings, and the bal applied upon tko indebted-

ing any restriction theieon; (c) join in any subor or other agr aflecting this deed or the lien or charge thereof; (d)
teconvey, without warranty, all or any part of the properiy. The grantee in any reconveyance may be described as the “persan or persone

legally entitled thereto, and the recitals therein of any matters

feas for any of the services mentioned in this paragraph shall be not less than 85.
10. Upon any default by Jrantor hereunder, beneficiary may a¢ any time without notice, either in person, by adent or by a receiver

to be appointed by u court, and without regard to the adequacy
possassion of the propecty or any part thereol, in ils own name

due and unpaid, and apply the same, less costs and eapenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order a3 beneficiary may determine.

V1. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and ather insucance policies or compensation or awards for any taking or damage of the property, and the application or release thoreof as
alforesaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such nofice.

12, Upondelault by grantor in payment ol any indebtedness secured hareby or in grantor's performance of any agreement hereunder, times
being of the essence with respect to such payment and/or perlormance, the benelicinry may declare all sums secured hereby immediately

due and payable, In such an event tha beneticiacy may eloct to

frustee fo foreclose this trust deed by advertisement and sale, ar may direct the trustee to pursue any other right or temedy, either at
law or in equity, which the beneliciary may have. In the event the heneticiary elects to foreclose by advertisement and snle, the bene-

ticiary or the trusfee shall executs and causa to be recarded a wri

tion secured hersby whereupon the trustea shall lix the tima and place of snle, give notice thercol as then required by law and proceed
to foreclose this trist deed in the manner provided in ORS 86.735 (0 86.795.

13. After tha trustee has commenced foteclosurs by advertisement and salo, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileded by ORS 86.753, may cure the delault or defaults, It the defmult
consists of a {ailuie (o pay, when due, sums secured by the trust deed, the delault may be ctred by paying the entira amount due at the

tine of the cute other than such portion: as would not then he

cured may he cured by fendering the pesformance required under the obligation or trust deed. In any caes, in addition to curing the do-

fault or delauits, the person eilecting the cure shall pay to

the obligation of the trust deed together with trustee's and atforney’s feez not exceeding the amounts provided by law.,
14. Otherwisc, the snle shall be held on the date and at the time and place designated in the notice of sale or the time to which

the sale may be postponed as provided by law. The frustee may

the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trusteo shall deliver to the purchaser its deed

in form as required by law conveying the property so sold, but

deed of any matters of fact shall be conclusiva prooi of tha truthlulness thersof. Any person, excluding the trustee, but including the

grantaor and beneliciary, may purchase at the sale,

15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, incluling the compensation of the trustee and n reasonable charge by trustes's attorniey, (2) to the obligntion secured by
the trust deed, (1) (o all persans having tecorded liens subsequent to the interest of the frustee in tho trust dend as their interests may
appear in the order of their priotity and (4) tha zurplue, il any, to the drentor of fo any successor in inferest entitled to such surplus,

a

16. Beneliciary may lrom time fo time

or incts shall be conclusive proot of the truthlulness thercof, Truatee's

of any security for the indebtedness hereby mecured, enter upon and take
suo or otherwise collect tha rents, issues and profits, including those pnst

procead {o foreclose this trust deed in equity as a mortgage or direct the

tten notice of default and election to sell the property to satisty the obliga-

due had no delanlt occurred. Any other default that in capable of being

the hencliciary all costs and expenses actually incurred in enforcing

sell the property either in one parcel or in separate parcels and shall sell

swithout any covenant or warranty, express or implied. The recitsls in the

appointed hereunder. Upon such appointment, and without

or s to any trusteo named herein or to any successor frustee

powess and duties confested upon any trustea herein named or appainted herounder. Each such i and substitution shall be
made by written instrumient executed by beneficiary, which, when recorded in the mortgdaga records ol the county or counties in which the
prepeety is situafed, shall be conclusive prool of proper appointment of the successor frustec.

17. Trustae accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not oblignted to notity any party herefo of pending sale under any other desd ol trust or ol any action or proceeding in which grantor,
beneliciary or fsustre shall be a party unless such action or procecding is brought by trusteo,

The grantor covenunts and adrees to and with the beneliciary and the beneliciary's successor in interest that the grantor is lawfully
seized in foc simple of the ceal propetty and has a valid, unencumbered title thereto .

and that the grantor will warrant and torever defend the same agninst all persons whomsoever.
The grantor warsants that the proceeds of the loan represented by the above described note and this trust deecd are:

(a)* primarily for ;,'m_ntor's personal, {nmily or household

(b) ftor an ordanization, or (even if grantor ia a natural person) nre for business or commercial purpotes.

This deed applies to, inures to the benslit of and binds a

personal reptesentatives, successars and assigns, The term beneliciary shall mean the holder and owner, including pleddee, of the contract

secured hereby, whether or not named as a baneficiary herein.
In canstruing this mostgage, it is understood that the mort

requires, the singular shall be taken to mwan and include the plural, and that generally all grammntical changes shall be made, assumed and
implied to make th~ provisions hereol apply egually to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this ir:truyxt the day and year first above written,

:IMP—O—RH\NY NOTICE: Dalets, by lining out, whichaver warranty [a} or [b) is
el

yance to the trustes, the latter shall be vested with all ticle,

purposes (see Important Notice below),

Il parties hereto, theit heirs, legatoes, deviseos, administiators, axecutors,

gagor or mortdagee rray be more than one person; that it the context so
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STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of

Mountain TitleCo

|

the 20th

of Nov. AD,19_92 a _2:21

oclock __P__M., and duly recorded in Vol. M92

of Mortgages

on Page ___27653

$15.00

Evelyn Biehn * County Clerk
By Gdctccbons Sy Ve Lol o s,




