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THIS TRUST DEED, mads this
LALERED M. JOLE, S

... day of ... November
LE,. . IUSBAND _AND W1FE

SOPYOIGHT 1262,

xmusx pezn VGLEQ..QP& 29}@575“&5'“

ge <7675

, 1992. baiwesh

,» as Grantor,

, as Truséee, and

SERVICE

Grantor irrevocably grants, bargains, sells

rveerea R e . as Beneliciary,
WITNESSETH:

and conveys o trustes in trust, with power of sale, the property in

............ e cerennen.. County, Oregon, described as:

Lot 5, Block 3, Tract 1046, ROUND LAKE ESTATES, in the County of Klamath, State of

Oregon.

TOGETHER WITH 1993 Fleetwood Mobile Home,

Code 21 Map 3908-7DB TI, 800

together with all and si gular tha tenements, her
or hereafter appertaining, and the rents, issues and prolits

the properts.

Serial No. ORFLN4BA(B)14Y94-BS

s and appurtenances and all other righta thereunio belonging or in anywise pow
thereol and all lixtures now or hereatter attached to or used in connaction with

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresament of drantor herein contained and payment of the sum

of THIRTY TWO THOUSAND THREE HU

NDRED FLFTEEN AND_50/100--

($32,315.50)~

Dollars, with interest thereon according fo the terms of a promissory

note of even date herewith, payable to ’;cllﬂil;t;i.llr';' or or.dn} and ;:mde by grontor, the final payment of principal and intoreat hereo!, it
not snones paid, to be dus and pnyable Novcmber . 2.,0’, 20 l,‘.‘ _X,.‘SK .

The datn of matutity of the dobt sacured by
s due and payadle. In the event the within

thin instrument is the date, stated above,
described property,

sold, conveyed, assigned or alieputed by the grantor without lirst having
at the heneliciary's option, all ohligations secured by thin instrument, irre

become immediately due and payable.

To protect the security of this trust decd, grantor agrees:

1. To protect, prescrve and maintain the
provement thercon; nnt to commit or permit any

2. To camplete or restore promptly and in

proposty in good condition and repair; nol fo remove or demolish any building or im-
waste of the property,
good and kabitable condition any building or improvement which mey be constructed,

damaged or destsoyed thareon, and pay when due all costs incurred therelor,
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions allocting the properdy; il the beneliciary
S0 requests, fo join in executing such linancing statemuents pursuant to the Unilorm Commercial Code as the baneliciary may require and

to pay for liling same in the proper public otfice or oflices, as w,
agencies ns may be deemed desirable by the beneliciary,

cll as the cost of all lien searches mude by filing olficers or searching

4. To provide and continuously maintain insucance on the kuildings now or herealter erected on the property ,against oiseorva

damage by fire and such other hazards as the be
written in companies acceptable to the beneticia
ticiary ns svon as insured; if the drantor shall {ail
at least lilteen days prior to the expiration of any
cure the same at grantor's expense. The amount co
any indebtedness secured hereby and in such order as bon
or any part thereol, may be released to grantor,
under or invalidate any act donn pursuant to su

5. To keep the property free Irom construction lions
assessed vposn or against the property before any part of su
nromptly deliver receipts therefor to heneliciary;
liens or other charges payable by geantor, either b

nelicicey may Irom time to time requite, in an amount not lexs than Si tsura A
with loss payable (o the latter; all policies of insurance shall be delivered to the Dene.
80y reason (o procure any such insurance and to deliver the policies to the bensticiary
policy of insurance now or herealter placed on the buildings, the bensliciary may pro-
llected under any fire or other insurance policy may be spplied by Eeneliciary upon

eficiary may determine, or at option of liciary the entire 30 coll T,
Sucii application or relensa shall not cure or waive any default or notice of default here.

and fo pay all taxes, assessments and other charges that may be levied or
ch taxes, assessnents and other charges become past due or delinquent and
should the grantor fail to mske payment of any taxes, assessments, insurance premiums,
y direct payment or by providing beneliciary with funds with which to nmke such pay-

ment, beneliciary mny, at its aption, make paymont thereol, and the amount so paid, with inferest at the rate set lorth in the note
secured hereby, together with the obligations described in paragraphy 6 and 7 of this trust deed, shall be added to and hecoma 2 part of

the debt sacured by this trust deed, without waiver of any rightx
with interest as aloresnid, the property heteinbelore described,
bound for the payment of the obligation heroin described, and
and the nonpayment thereof shall, at the option of the heonsticia

able and constitute n breach of this trusst doed,
6. To pay all costs, fecs and

1. To sppear ih anc
and in any suit,

to pay all costs and expenses, including evidence of ti
mentioned in this paragraph 7 in all cases shall be fi:

arising {rom breach of eny of the covenants hereol and for such payments,
as well as the grantor, shall bo bound to the same extent that they are
all such payments shall be immediately due and payable without notice,
ry, render all sums sacured by this trust deed immediately due and nay-

powers ol benoliciary or trustes;

neliclaty or trusteco may appear, including any suit for the loreclosurs of this deed,

tle and the beneliciary's or trustee's attorney's fees; the amount of attorney's fees

xed by the tria! court and in the event of an appeal from any judgment or decree of
Ty

the trinl court, grantor further fagrees ta pay such sum ss the appellate court shall adjudge r Lle as ths be y's or trustee's at-

torney’s {ees on such appeal.
1t is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the tight of i di in or cond ion, bens-
ficiary shall have the right, if it so elects, to roquire that all or any portion of the monijes payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee herounder must be alther an atternay, who Is an attive membor of the Oregon State Bar, a bonk,
fatl hotl

tiust company or savings ond loan

rited lo Insure iltle 10 real proparty of thiv viate, itc subsidiaries,

agent licensed under DRS 696,505 to 696,585,

under the fows of Orsgon or ths United States, @ Hile Insuronce tompany avtho.
affiliatss, egents or branchns, the Unitad Stotes or eny ogency theree!, or en ecrow
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which are in excess of the amount required to pay all reasonable costy, expenszes and afforney's fasa necessarily paid or incurred by grantor
in such proceedings, shall be paid to baneticiary and applied by it fir: any reasonable costs and expenses and aticrney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneticiary in such proceedings, and the balance applied upon he indebted-
ness secured hereby; and granfor agrees, at its own expense, to take such actions and execute such instrumenis as shall be necessary
in cbiaining such compensation, promptly upon beneliciary’s request.

9. At any time and from

te for endorsement (in cas
the indebtedness, trustee may (a)
ing any restriction thereon; (c) join in any subordina
reconvey, without warranty, all or any part of the property.
legally entitled thereto,” and the recitals therein of any
fees lor any of the services mentioned in this paragraph

10. Upon any defauit by gdrantor hereunder, beneficiary may a¢ any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sccured, enter upon and take
possession of the property i VN name sue or otherwise collect the rends, issues and profits, including those past
due and unpaid, and apply ; L 1 nd collection, including reasonable atforney's fees upon any
indebtedness secured hereby, i

11. The entering upon i 1 4 tha collection of such rents, issues and prolits, or the praceeds of fire
and other insurance policies o 7 ing or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hersunder or invalidate any act done pursuant fo such notice.

12. Upondefault by grantor in payment of any indehtedness secured hereby or in drantor's performance of any agreement here
being of the essence with respect to such payment and/or performance,
due and payable. In such an event the beneficiary may elect to proceed
trustee to foreclose this trust deed by adverticement and sale, or may di sue any other rig
law or in equity, which the beneficiary may have, In the event the beneliciary elects to forecloss by advertisement and sale, the bens-
liciary or the trustee shall execute rcorded a written notice of default and election to ssli the property to satisly the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclase this trust deed in the manner provided in ORS 86.735 to 86.795,

13. After the trustee has commenced foreclosure by adverfisemment and sale, and at any timsa prior to 5 days before the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. I the default
consists of a failure to pay, when due, sums secured by the trust deed, the default
time of the cure other than such paortion as w ue had
cured may Le cured by fendering the performance required under the ob 3 n, § P curing the de-
fault or delaults, the person effecting the cure shall xpenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney' i ounts provided by law,

ise, the sale shall be held on the date and at the time and placo designated in the notice of sals or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthtulness thercot. Any peraon, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by frustee's aftorney, (2) to the obligation secured by
the trust deed, (3 ) fo all persons having recorded liens subsequent to the inferest of the trustee in the frust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entifled to such surplus,

16. Beneticiary may Irom time (o time appoint & successor or successors to any trustee named herein or to any successor frustes
appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shail be vested with all title,
powers and duties conferred upon any frustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by bencficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proot of Proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made o public record ag provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the Beneficiary's successor in interest that the grantor is lawfully .
seized in fee simple of the real property and has a valid, urencumbered title thoreto

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by ¢the above described note end thia trust deed are:
(a)* primarily for grantor’s personal, tamil or household purposes (see Important Notice below

R : KAEHK: AL NNl % ats

(b K AEXRXK YIS R oK LXK 200G Y S AT I E A

This deed applies to, inures to the benefit of and binds all parties haroto, their heirs, legatees, devisees, administratora, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein,

In construing this moridage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical chenges shall bo made, assimed and
implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

2 IMPORTANY NOTICE: Delste, by lining out, whichever warranty {a} or (b) Is
not applicable; if warronty {a) is applicable and the beneficlary s a craditor
at such word is defined in the Truth-in-Lending Act and Regulatlon Z, the
beneficlary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or oquivalent.
If compliunce with the Act is not required, disregard this notice.

STATE OF OREGON, County of .Klamath et R ¥ %

This instrument was acknowledged before me on e NOVEMber
fred M. | Mary E. Jole

instrument was acknowledged before me on . w19,




