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THIS TRUST DEED, made this e SEL
e, WALERE, QL ~Kboesy

NE

wday of ... February

D P ey

¢ia . J. Collame

9.92

, between

as Grantor, ... “-ASPEN--DINLE...A
.MQ““

A X b A e iiticieeetrar e,

ren

.MichaelmEmmLong”

I Y seseniany

- 85 Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, selis and conveys to trustee in trust, with power of sale,
in ....Klamath. e County, Oregon, described as:

the progerty

2.3 Acres M/IL being Parcel 10, Block 62,
Oregon((kn}r

Klamath Falls Forrest Estates,

Klamath County, Z :

—

together with all and singular the fenements, hereditaments end appurtenances and all other rights thereunto belonging or in anywise

now or hereafter apperiaining, and the reats, issues and profits thereot and glj fixtures now or hereafter attac

tion with said real estafe.

Fed to or used in connec-

FOR THE PURPOSE oOF SECURING PERFORMANCE of each agresmans bt grantor herein contained and payment of the

sum of F—IVE.-THOUSAND--.-SlX..-HAUN-DRED....DOLLA.RS........ $5.,.600.00)

i Dollars, with inferest thereon according {o the terms of a promissory
niads by 8rantor, tha {inal bayment of principal and interest hereof, if

w1 2004
this insteurment js
described property,

19 ...
ted above, on which the final installmeny of ssid note
part thereoi, or any interest therein is sold, agread to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or epproval of the beneticiary,

then, at the beneticiary's option, all obligations secured by this instrument, irreapective of the maturity daces

herein, shall become immediately due and payablea,

To protect the security of this trust deed, grantor agdrees:

1. To protect, preserve and meintain sgid Pfoperty in good condition
and repair; nor to remove or demwolish any building or irmprovement thercon;
Pot to commut or permit any waste of said property,

To compiete or restcre promptly and in food and workmanlike
manner any building or improve;nen( which may be constructed, damaged or
destroyved-ghereon, gnd when due s I3 incutsed. thocelor,

J. :To comply flﬁtjﬁ’ Y] 'Iiivi?“b':i_lﬁ"mﬂic'hﬁeﬂhﬁfb 5.} covenants, condi.
tions and restrictions aflecting .eovd) ‘property S B he bensiiticry 20 raquests, to
join in executing such Jinsnc, ] form Commer-
cisl Code as thy beneliciary i i
proper pubdire oiiice or olfice .
by liling officers or Besrchin,
bensticiary. ’ . . E

4 To provide and continvously " raintain insurance on the buildings
now: or hereafter erected on the wd. premises agdainst loss pr damage by lire
and such other hazards a iisry may irom time to time require, in
an amount nat less than § . [ » written in
companies accepteble 1o the beneficiary, with Joss payeble ta the lIatrer; all
policies of insureance shall be delivered 0 iciary as soon as insured:
i the grantor shall tail for any reason 1o procure any such insurance and to
deliver said policies fo the beneficiary ai Joast lilteen days prior (o the erpira.
tion of any policy of insurance now or hereafter placed on said buildings,
the bensliciary may procure the same gy drantor's expense. The amount
collected under any fire or other inturance icy mav be applied by beneli-
ciary upon any indeblednes 7 euch order ag beneficiary
may determune, i tire amount so collected, or

may be released 1o Lrantor. Such application or release shan
POt cure or waive any defaulr ©r notice of delault hereunder or invalidate any
act done pursuant to such notice,

To keep said premises Iree from construction liens and o pay
fexes. assessments and other charges thar may be levied or assessed upon or
agdeinst said property belore any part ol such tazes, aisesements and other
charges become past due or delinguent and promptly deliver receipls therelor
to beneliciary: should the grantor fail to make payment of any taxes, assess.
ments. injurance premiums, liens or other charges payable by drantor, sither
bv direct payment or by providing benelicizry with funds with which to
make such payment, beneliciary meay, at i
2rd the amount 30 paid. with

trust ‘deed. shall be added to
trust deed, without waiver of

Searches made
sirable by ths

id, the prop-
dound to the
ligation herein

due and payable with.
tion of the N

that they
described. and all such
ou!- notice,
render al}
constitute a breach of this trust deed.
- To pay &ll costs, lees And expenses of this trust including the cost
of title search as well A8 the other costs and expenses of the trustoe incurred
in connection with or in enforcing this obhigation and frustee’s and =[(torney’s
fees actually incurred.
7. To appear in and delend any action or proceeding purporting o
i iciary or frusiee; and in any suit,
or fruifee may appear, including
< 10 pay all costs and exrpenses, in.
ary's or frustee’s attorney’'s fees; the
i aph 7 in all cases shall be
v the trial court and in the event of an appeal {rom any judgment or
decree of the trial court, grantor further agrees 1o PRy such sum as the ap-
pellate court shal? adjudge reasonable &3 the beneliciary’s or frustee's atror-
niey’s leer an such appeal.

portion or all of said property shall be taken
beneliciary shall heve the
portion ol the monies payvable
ercess ol the amount required
fo pay all reasonsble costs, rney’s foes necessarily paid or
incurred by grentor in such i be paid to benefici y and
applied by it firge upon eny expenses and ettorney’s fees,
both in_the trisl ond appell » necersarily paid or incurred by bene-
ticiary in such proceedings. and the baiance applied upon the indebredness
tecured hereby; and 8rantor agrees, st its own expense, . 1o take such actions
&nd erzecure sue) truments as ahall be necessary in obtaining such com.
Sensation g iciary"
i - Al #ny time and from time 1o time upon written request of bene.
liciary, PEVMEN? Of ity fees and Presentation of this daed and the note for
fndor'n'rtrml (in case of fult rezonveyances, lor cancellation), without allecting
the liability of any person lor the payment ol the indablednayy, frustec may
(2) consent 1o the making of any map or plat of said property; (&) join in

expressed therein, or

granting any ersement or creating &Ny restriction thereon: fc) join in any:
subordination or other agreement allecting this deed or the lien or charge
thereol: (d) feconvey, without werranty, all or any part of the property. The
drentee in any reconveyance may  be described ‘ac the “person or persans
legally entitled thereto," and the recitals there'n of ANy matters or facts shall
be conclusive prool of the truthlulness thereof. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than 35,

. 10. Upon &ny default by £rentor hereunder, beneliciary

time without notice, either in person, by agent or by

pointed by & court, and without

the indebtedness hereby

erty or any gart thercod

issues and prolits, i

less costs and ex

ney's fees tpon

liciary may determine.

. The entering upon and taking possession of said property, the
collection of such rents, issues and protits. or the proceeds of fire and other
insurarce policies or cormpensation or ewards for any taking or damage of the
property, and the applicstion ot release thereo! s aloresaid, shall not cure 27
waive any default or notice of delaulr hereunder or invalidate ary act done
Aursuant to such natjce,

12. Upon detault by grantor in payment of any indgbledne_as secured
hereby or in his performance of any egreement hereunder, time brvmvg of [the
essence with respect fo such payment and/or perlormance, the bencliciary mny
declate all suma secured hereby immiedistely due and payable. In such an
event the beneliciary ar his election mey proceed to .'ortclosq this trust deed
in equity as a mortgage or direct the frustse to loreciose this trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the berneliciary elects to foreciose by advertiserment and sale, the Leneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real Propeity to satisly the nbhsuupn
secured fereby whareupon the trustee shall fix the time and place of sale, give
notice thereol as then required by Jaw and proceed 1o loreclcse this trust deed
in the manner provided in ORS 86.735 10 86,795,

13, After the trustee has com
sale, and at £ny time prior to 5 day usiee conducts the
sale, the grantor or any other perso i 86.753, may cure
the defavit or delaults. 11 the deiault consists of & failure to pay, whgn due,
sums secured by the frust the delault may be cured by paying the
entire_amount du
not then be due
being cured may
obligation or trus
delaults,
and

advertisement and

, in addition to0 curing the default or
shall pay to the beneliciary all coses
reing the obligation of the trust deed
@3 7ot exceeding the emounts provided
law.
by I 4. Otherwise, the sale shall be held on the date and at the time and
place designated in the potice ol sale or the time to whick said sale may
be posiponed a) provided by law, The trustee mav sefl said nronscts sithes
in one parcel or in separate parcels xnd shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sol . but withour any covenant or warraniy, express or im.
plied. The recitals in the deed of any matters of {fact shall be conclusive proof
ol the truthlulness thereol. Any person, excluding the trustee, bug including
the grantor and beneticiary:, mey purchase st the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
he proceeds of men? of (1) the expenses ol sale, in-
ompensation of the truitec and a reasonable charge by frystee's

&sttorney, (2) to the abligation recured by the rruse dead, (J) 10 &ll persons
having recorded liens subsequent to rhe interest ol the trusiee in the trust
deed as their interests may appear in the order of their priority and (4} the
surplus, i any, to the Lrantor or 10 his SUCCESSOr in interest entitied 10 such
surplus,

e 18. Beneficiary mav hom bime to time APPOIDE 3 3LECe s or sneces-
3078 fo any trustee named herein or 1o anm IUCCEIZOr trustee appointed here-
under. Upon such 2ppointment, and withour conveyance IUCCeIN0r
frustee, the latter shall be vested with all title, ]

y frustee herein named or appointed hereu Bpointment
and substitution shall be made by written instrument erecuted by bcneligiar\'.
which, when recorded in the morfgage records of the county or countiss in
which the property is situated, shall be corclusive prool of proper 2ppointment
of the successor frustee,

1?. Trustee accepts this trust when this deed. duly erecuted and
acknowledged is made & public record 23 provided by law. Trustee i not
obligated to natily any party hereto of pending sale under any other deed of
truel or of any action or proceeding in which grantor, benelicisry or trustee
shell be a party unless such action or proceeding is brought by irustee.

NOTE- The Trusr Deeg Act provides that the trusiee hereundar must be either an ottorney, who is an octive member of th

O sav'ngi ond jogn Qssociation outhorized 1o do

business under the lows of Oregen or the United States. a title insuronce company outhonired to inyur

e Oragon Store Bor, o bork, trust compony
e title to reol

Braperty of hyy Mate, M subsidiories, oftiligtes, ogenty or bronches, the United Srotes or any agency thersof, or an ticrow ogent hiconied under ORS 696.505 10 494 585,

—.




The granto

fully seized in fee simple of said described- real property and has a

and that he will warrant and forever defenid the same against all

The grantor warrants that the pr
(’g)' primarily tor grantor’

({4

oceeds of the loan represen

¢ personal, family or househo

id purposes (se0
anization, O i

i grantor is a natura

 ior an oré r (even i i peraon) are for

This deed applies to. inures to the benefi
personal represantatives, successors and assigns.
securad hereby, whether or not named as a bene
dender includes the jeminine and the ne

IN WITNESS WH

t of and binds sl! p
The term benclicier
liciary herein. In co
ater, and the singular numi

EREOPF, said grantof

ber include

PRSI

« [MPORTANT NOTICE: Dalate, by lining out, whichevar warranty
not applicoble; i# warranty (@) is applicabls and the beneficiary
a1 tuch ward Is defined in the Truth-in-Lending Act ond Regu
benoficiary MUST comply with the Act and Rogula?
disclosures; for this purposs vte St
1 compliance with the Act

{a) or (&) is
1s a croditor
lation Z, the
jen by making required
avent-Mess Form Nz, 1319, o aquivelsnl.
is not roguired, disregard this nofica.

0

(ol

STATE OF GREGON, County of gé%@/(ﬂ

knowledged before me ont.

This instrument was ac
This instrumernt

was ecknowledged

isabella & ryvernam SRR
Comm, B A

GTARY PUELIC - CAL!
N DY

My commission expized ...

¢ covenants and agrees to and with the beneficiary and those claiming under

arties hereto,
v zhall mean
nstruing this d

has hereunto set his ha

bhafore me on ...

him, that he is law-

valid, unsncumbered title thereto

pereons whomsoever.

iad by the above doscribed nota and ti‘u’s trust deed ara:
I'mportant

Notics below ),
businass of comumercial purposes.

their heirs, legatees,
the holder &

devisess, administca
nd owner, including pledges,
ced and svhenover the contox

tors, executors.
of the coniract
¢ 3o raguires, the masculing

a the plural.

the day and year first above writien.

g T

B

1922

camevssnacs)

19

reasasamancansasonssetane aevescemss)

eonasansesve eanavevenses SUTSU NS L vese

AR

¢57/" N;niary Public fo

Creid

RECUE
To be used waly o

[ESIRen ...y Trustee

The undersigned is the logal ownor and holdor of &lt indebtedn
trust deed have been fully paid end satistied, You hereby ere diracted,
said trust deed of pursuant to statuto, O cancel all avidencss of inde
herowith togother with said trust deed) and o raconvey, without warranty,

astate NOW held by you undar the

same. Mail raconveyanco and documients o

DATED: ..

De net lots or dssivey {his Trust Doed O THE HGTE which U 2 po delivess

TRUSY DEED -

(rORM Ho. aa}

STRVEMG. NTES - A .CO..?O"LAND. onNE.

patricia J. C

SPACE RESERVED
FOR
RECORDER'S USE

[TTRIR creenens . ja,,'muc,-,,,

-

AFTER RECORDING RETURN TO

,_M";..cglael g, Long

oss sscured by ths lors
on paymeoent fo you
btednoss securcd By
to the parties dosid

e aind

s1 poR TULL LECONVRYANCE

obligations have been patd.

going trust deed. All sums sncured by said
of any sumo owing to you under the terms ol
anid trust desd (which aro delivered io you
nated by the terma of zaid trust deed the

4 te tho trusiaa fer tunceliation befero roconvayanie will be mode.

STATE OF OREGON,
County of . o Kiamatleeees
I certify that ¢he within instrument
was recaivaed for record on the 23xd.. day
JPS—— e Sy 19.92.,
at 2.3.28....... o'clock _P.M., and recorded
in booak/reel/volume No. .M92 on
27172 0T 8S fae/file/instru-
ment/ microfilm/ reception No. 542910...;
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

35.

Ev.g.ly.n..B.i.cf-.bn.,....C.mmm...@iex&.
YI?LB N

NAME
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