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THIS DEED OF TRUST !S DATED NOVEMBER 4, 1992, among STEVEM D. SHOCKEY and JRENE SHOCKEY, as
tenants in common, whose address is P.O. BOX 704, CHILOQUIN, OR 97624 (referred to below as "Grantor’});
WESTERN BANK, whose address is 2885 South Sixth Strest, P.0O. Box 1864, Kiamath Falis, OR 97601-3234
(referred to below sometimes as "Lender” and sometimes as "Beneficlary”); and Mountsin Title Company of

Klamath County, whose address is P.O0. BOX 5317, KLAMATH FALLS, OR 97601 (referred to below as
"Trustee”).

*%%**THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT THE LEGAL DESCRIPTION****

CONVEVANCE AND GRANT. For valuable conslderation, Grantor conveys to Trustee for the beneflt of Lender as Benaficiary al of Granlor's
right, title, and interest in and to the following described real property, together with ail existing or subsequently erecled or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtanances; all water, water righis and diich rights (including stock in utilities with ditch
or imigation rights); and all other nﬁhts. roKmies. and profits relaling 1o _the real propanx, inciuding without limitation all minerals, oi, gas, geothermal
and similar matters, located In KLAMATH County, State of Oregon (the "Real Property”):

SW 1/4 oF The SW1/4 of Ssction 35, Township 34 South, Range & East of the Willametto Merigian, Kiamath County,
Oregon. ,
The Real Properiy or its address Is commonly known as 8 Mile Marker, Sprague River Hwy., CHILOQUIN, OR
Q7624. The Real Property lax identification number is R-3408-03500-01100-C00.

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to alt present and

future leases of the Property and all Rents from the Properly. In addition, Grantor grants Lender a Uniform Commarcial Code secuity interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shali have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of

Trust shall have the meanings attributad to such terms in the Uniform Commercial Code. All references to dollar amounis shall mean amounts in fawful
imongy of the United States of America

Beneficlary. The word "Beneficiary” means WESTERN BANK, its successors and assigns. WESTERN BANK also is referred to as “Lender” in this
Deed of Trust.

.

Deed of Trust. Tie words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and inciudes without fimitation all
assignment and security interest provisions relating to the Personal Property and Rents.

Grantor. The word "Grantor” means any and all persons and entiles executing this Deed of Trust, including without limitation STEVEN D.
SHOCKEY and IRENE SHOCKEY.

Guarantor. The word "Guarantor” means and includes without limitation, any and ali guarantors, sureties, and accommodation pariies in
connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future improvements, fixtures, buildings,
struciures, mobile homes affixed on the Real Property, tacilities, additions and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurrad by Trustee or Lender to enforce obligations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Dezd of Trust. '

Lender. The word "Lender” means WESTERN BANK, its successors and assigns.

Note. The word "Note” means the Note dated November 4, 1992, in the principal amount of $35,000.060 trom Granior to Lender,
together with ail renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is November 4,
2002. The rate of interest on the Note is subject to indexing, adjustment, renewal, or renegotiation.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now of hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,

and all substitutions for, any of such property; and together with alt proceeds (including without limitation all insurance proceads and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean tha property, interests and rights described above in the "Conveyance and Grant” seciion.

Related Documents. The words "Relatad Documents” mean and include without fimitation all promissory notes, credit agreemenis, toan
agreements, guaranties, security agresments, mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of
hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Renls" means alt present and future rents, revenues, income, issuas, royalties, profits, and other benefits darived frem the
Propoity.

Trustes. The word “Trustoo” means Mountain Title Company of Kiamath County and any substitute ot succossor iustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iM THE RENTS AND PERSONAL
PROPERTY, 1S GIVEN TO SECURE (1) PAVMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ARY AND ALL OBLIGATICNS GF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST 1S GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AMD PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender ali amounts secured by this Deed of

Trust as they become due, and shall striclly and in a timely manner perform all of Grantor's obligations under the Mote, this Daad of Trust, and tha
Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisicns:

Possession and Use. Until the occurrence of an Event of Default, Grantor may () remain in possession and control of the Property, {b) uss,
operate or manage the Property, and (c) collect any Rents from the Property. The following provisions relate to the use of the Property or to othar
limitations on the Property. THIS INSTRUMENT WILL NGT ALLOW USE OF THE PROPERTY DESCRIBED N THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSCN ACQUIRING

FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.
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Duty to Malntaln, Grantor shal
necessary to preseive iis valye,

use, generation, manufact X X , disp
under, or about the Property; (b) Grantor has no kn
acknowledged by Lender In writing, (i) any use, g
hazardous waste or sy i

faderal, state, and
Grantor authorizes

Property with this se

7S, replacemenis, and maintenance

nce,” "disposal” “release,” and “hreatenad teleasa,” as used In this
ive Envircnmenizal Responss, Compensation, and Liability Act of
fization Act of 1986, Pub. L No. g9-43g

nservation and Recovery Act, 49 US.C.

nt {0 any of the foregoing. The terme

any fraction thereof

there has been no

purpases only and shall not ba canstrued to create any responsibility or liability on the part of Lender 1o Grantor or 1o any other person. The

representati

including the obligation to indemnify,
of Trust and shall not be affected by

e based on Grantor's dug ciligenca in nvestigating the Propenty for hazardous wasta, Grantor

becomes liable for cieanup or
ims, losses, liabilities, darnages,
this section of the Deed of Trustor as a

Of permit any nuisance nor commit, permit, or suffer any stipping of or waste on or to the

Lender's Right to Enter.

erality of the foregoing, Grantor will not remove, or grant to any other party the
cts without the prior writien consent of Lender.,

ithout the prior written consent of
s safisfactory to Lendar 15 replace

gents and representatives may enter upon the Real Property at all reasonable imes 1o attend to

Lender's interests and to inspect the Property for purpeses of Grantor's compliance with the terms and conditions of this Deed of Trust.
Compllance with Governmentaj Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafier in
Pro

mental authorities

€ O accupancy of the perty. Grantor may contest in good faith any such law,
including appropriale appeals, so long as Grantor has notified Lender in

g S0 and so long as, in Lender's sole opinion, Lenders interests in the Property are not jeopardized. Lender may require
Grantor to post adequate secuiity or a surety bond, reascnabily satisfactory to Lender, to protect Lender's interest,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immed
upon the sale or transfer, without the Lender's prior wiitton consent, of all or an

or transler” maoans the conveyance of Rea! Property
whether by outright sale,

ms secured by this Deed of Trust
interest in the Real Property. A "sale
le; whather voluntary or in
N i a tarm greater than three {3) years,
ficial interest in or to any land trust holding title to the Real Property, or by any

. Il any Grantor is g corporation or pantnership, transfer also includes any change in ownership of
ty~five percent (25%) of the voting stock or partnership interests, as the case may be, of Grantor. However, this option shall not be
exercisad by Lender if such exarcise is prohibited by federal law or by Oregon law,

TAXES AND LIENS,

pay, so long as Lender's int
(15) days after the fien arises or, if a lien is filed, wi

requested by Lender, deposit with Lender cash or a sufficient corpo surety bond or other sec

maunt sufficient

to discharge the lien plus any costs and atlorneys' fees or other charges that could accrue as a result of a foreciosure or sale under the fien. In

any contest, Grantor shall defend itself and Le
name Lender as an addition

fy any adverse judgment belore enforcement against the Property. Grantor shall
nished in the contest proceedings,

Evidence of Payment. Grantor shajl upon demand furnish to Lender satisfactory evidence of paymaent of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a writien staterment of the taxes and assessmenis against the

Property.

Notice of Construction.
malterials are s

PROPERTY DAMAGE iHSURANCE. Tho foliowing provisions

Maintenance of Ingura

Yy
work, services,
that Grantor can and will pay the

.re!a!ing' to

Application of Proceeds. Grantor shall promptly notify Londes of any loss or damage to the Property. Lender may make proof of loss if Granior
fails to do so within fiftean (15) days of the casualty, Whother or not Lender's security is impaired, Lendor may. at its glection, receive and retain

the proceeds and apply the proceeds 1o the reducti

Indebtedness, payment of any lien aftecting the Property, or the restoration and

repair of the Property. If Lender elecis to apply the proceods to restoration and ropair, Grantor shall ropair or teplace the damaged or dostroyed

Improvements in a ma

Lender shall, upon satisfactory proof of such axpenditure, pay or reimburse Grantor trom the

ation it Grantor is not in default under this Deed of Trust. Any proceeds which have not been

t comuriiited to the repair or restoration of the Property shall be used first to

ing to Lender under this Deed of Trust, then 1o Pay accrued intersst, and the remainder, if any, shall ba applied 1o the principal
balance of the Indebtedness. if Lender holds any procesds after payrnent in fufl of tha Indebtedness, such Procesds shalf be paid to Grantor as

Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the banefit of, and pass 1o, the purchaser of the Property covered by this
Deed of Trust at any trustee’'s sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Deed of Trust, or if any actio

N or proceeding is commenced that
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would materially affect Lenders interests in the Pro A s ] quired 1o, take any action that Lender

daems appropriate. Any amount that Lender axpends in so di 2 rats charged under the Note from the date incumred or s

by Lender to the date of repayment by Grantor. All such €xpenses, at Lender's option, wijl {a) be payable on demand, (b) be addad to the baance cf

ortioned among and ba payabls with any instaliment payments to become dug during sither (i) the teem of any apphcable

i j duz and payable al the Nots's maturity,

paregraph shall be in addition 1o any cther nghts or any

such actisn by Lender shaii not be construed as curing the default so as 1o

bar Lender from any remedy inat it otharwise would have had.
WARRANTY; DEFENSE OF TITLE. The followin

Tide. Grantor warrants that: simple, fres and clear of alf liens and
encumbrances other tha the R

@ report, or final tile opinion issued in
favor of, and accapted by, Lendsr in connection » Power, and auihority to execute and
deliver this Deed of Trust to Lender.

ubject to the exception in the paragraph above, Grantor warrants and will forever defend the title 1o the Property against the
arsons. In the avent at questions Grantor's titie or the interest of Trustee or Lender
ntor may be the nominal party in such proceeding, but Lander
ceeding by counsel of Lenders own choice, and Grantor wil
, Of € i ) i st from tima to time to permit such participation,
Compllance With Laws, Grantor wamants that the Properly and Grantor's use of the Property complies with all existing applicable jaws,
ordinances, and regulations of governimental authorities,

CONDEMNATION. The foilowing provisions relating to condemnation proceedings are a part of this Deed of Trust.

Application of Net Proceads, It all or any part of the Pro proceeding or purchase
in fieu of condemnation, Lender i lied te the Indebtecness

or the repair or restoration of the . mean the award after payment of all reasonable Cosis, expenses,
and attorneys’ fees incumred by Trustee or Lender in conngction with the condsmnation,

ndemnation is filed, Grantor shall promptiy nofify Lender in writing, and Grantor shall promptly take such
aciion and obtain the award, Grantor may be the nominal party in such proceeding, but Lander shall ba

ice, and Grantor will deliver or cause to

Current Taxes, Fees and Charges. Upon request by Len
whatever other action is requested by Lender 1o perfoct an
taxes, as describad belo g i

all taxes, fees, documen

es! (a) a specific tax upon this type ot Deed of Trust or upon alf or any part
on Grantor which Grantor is authorizad or required to deduct from payments
hargsable against the Lender or the holder of
s ifi j payments of principal and interest mado by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trugt, this event shall have the same

efiect as an Event of Default (as defined below), and Lender may exercise any or ali of its available remadies for an Event of Defauit as provided
r (a) pays the tax before it becomes delinquont, or {b) contests the tax as provided above in the Taxes and Lisns
ender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: + FINAKCING STATEMERTS. The foliowing provisions relating io this Deed of Trust as a security. agreement are a part of
this Deed of Trust, !

S or other personal
manded from time fo time,

whatever other action is requested by Lender to
In addition to racording this Deed of Trust in the real property
€ executed counterparts, copies or reproductions of this Deed
ncurrad in perfecting or continuing this security interest. Upon
al Property in a manner and at a place reasonably convenient 1o Grantor and Lender and make it
available to Lender within three (3) days after recaipt of writien demand from Lender.

Addresses. The mailing addresses of Grantor (dsbtor) and Lendsr (sacured party), from which information concerning the security inierest

granted by this Deed of Trust may be obtained (each as fequired by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and aftorney-in~fact are a part of this Deed
of Trust,

Further Assurances. At any time, and from time to tims, upon request of Lander,
made, executed or delivered, to Lender or to Lender's designee, and wh
i i rnortgages,
nts, instrumenis of further assurance, certificates,
sirabla in order to effectuate, complste, perfect, ¢
, thi . Related Documents, and (b) the liens ang security interests
Created by this Deed of Trust prior liens on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by

law or agreed to the contrary by Lender in wiiting, Grantor shall reimbursa Lender for ail costs and éxpensss incumed in connection with the
matters referred to in this paragraph,

Attormey-In-Fact, |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor herevy imevocabiy appoints Lender as Granior's aitorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 10 in the preceding paragraph,

FULL PERFORMANCE. if Grantor pay ¥

Deed of Trust, Lender shall axscute an quest for fuli reconveyance and shall exacute and daliver 1o Grantor suitabla statements
of termination of any financing statement on filo evidencing Lender's security interest in the Rents ang the Personal Propeorty. Any reconveyanca feg
required by law shall be paid by Grantor, if permitted by applicablg law.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Datault’) under this Desd of Trust;
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.

Defauit on Other Payments. Failure of Grantor within the time required by this Deed of Trust 1o make any paymant for taxes or insurance, or any
other payment fNecessary o prevent filing of or to effect discharge of any lien.

Compllance Defautt. Failure 1o comply with any other term, obligation, covanant or condition contained in this Deed of Trust, the Mote or in any
of the Related Documents. If such a failure is curable and i Grantor has not bean given a notice of a breach of the same provision of this Deed of
Trust within the preceding twelve (12) months, it may be cured (and no Event of Defaul wiil have occuned) if Grantor, after Lender sands writtan
notice demanding cure of such failure: (a) cures the failure within fitteen (15) days: or (b} if the cure requires more than fitieen (18) days,
immediately initiates steps sufiicient to cure the failure and thereafter continues and comipletes all reasonable and nacessary staps sufficiant to
produce compliance as soon as reasonably practical.

Breaches. Any warranty, representation or statemaent made or furnished to Lender by or on behalfl of Grantor undsr this Deed of Trust, the Note
or the Related Documents Is, or &t the time made or furnishad was, false in any material respoct.
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Grantor (if Grantor is an individual) also shall constitute an Event of Default undsr this Deed of Trust.

Forsclosure, Forfelture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, seif-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not aspiy
in the event of a geod faith dispute by Granior as to the validity or reasonableness of the claim which is the basis of the foreclosure or forcleiture

proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reservss or a surety bond for the claim satisiactory to
Lender.

Breach of Other Agreemsnt. Any breach by Grantor undsr the terms of any othar agreament batween Grantor and Lender that is not remedied

within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later,

Evenis Affecting Guavanior. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes incompstent. Lender, at its option, may, but shall not be required to, penmit the Guarantor's estate 1o assume unconditionally the
obligations arising under the guaranty in a manner salisfactory to Lender, and, in doing so, cure the Event of Default.

Insecuiky. Lender in good faith deems itsslf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee or Lender, at iis option, may
exercise any one or mors of the following rights and remeadies, in addition to any other righis or remadies provided by law;

Accelerate Indsbtadnass. Lender shall have the fight at its option to declare the entire indabtadness immediately due and payabls, including
any prepayment penaity which Grantor would be required to pay.

Foreclosure. With respect 1o all or any part of the Real Proparty, the Trustec shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreclose by judicial foreciosure, in either cass in accordance with and to the full extent provided by applicabie law. If this Dead
of Trust is foreclosed by judicial foreclosure, Lender will be entitied 1o a judgment which will provide that if the foreclosure sale proceeds are
insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgment.

UCC Remedias. With respsact to all or any pari of the Personal Property, Lender shall have all the fights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of and manage the Property and coliect the Rents,
including amounts past due and unpaid, and apply the net praceads, over and above Lender's costs, against the indabtedness. In furtherance of
this right, Lender may require any tenant or other user of the Property to make payments of rent or use lees direclly to Lender. f the Rents are
collected by Lender, then Grantor irevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof
in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender's
demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Appolnt Recelver. Lender shall have the right to have a receiver appointsd to take possession of all or any part of the Froperty, with the power to
protect and praserve the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rents from the Property and apply the
procesde, over and above the cosi of the receivership, against the Indebtedness. The receiver may sarve without bond if permitted by law,
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceads the Indebledness by a
substantial amount. Employment by Lander shall not disqualify a persen from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is soid as provided above or Lender otherwise
becomas entitled to possessior of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser ot

the Property and shal!, at Lendar's option, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Dead of Trust or the Note or by law.

Notlce of Safe. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intendad disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at ieast

ten (10) days befere the time of the sale or disposition, Any sale of Personal Propsity may be made in conjunction with any sale of tha Real
Property.

Sale of the Property. To the extent permitted by applicable law, Grantor heraby waives any and all rights to have the Property marshallad. In
exercising its rights and remsdies, the Trustee or Lender shall bo free to sell lf or any part of the Property together or seperately, in one sale or by
separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property,

Walver; Eiectlon of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided in this Deed of Trust, the Note, in any Related Document, or provided by law shalt not exclude pursuit of any other remedy, and an
election to make expenditures or to take zction fo perform an obligation of Grantor under this Deed of Trust after failure of Grantor to perform shail
not affect Lender’s right to declare a defauit and to exercise any of its remsdies.

Atterneys’ Fees; Expenses. f Lender institutes any suit or action 1o enforce any of the terms of this Deed of Trust, Lender shall be entitied to
recover such sum as the count may adjudge reasonable as attorneys’ feas at trial and on any appoal. Whether or not any court action is involved,
all reasonable expenses incurred by Lender which In Lender's opinion are necsssary at any time for the protection of ils interest or the
enforcemant of its rights shall become a part of the Indsbtedness payabla on demand and shell bear interest at the Note rale from the date of
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fces whether or not thera Is a lawsuit, including attorneys’ feos for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeazls and any anticipated post-judgment collection services, the cost of searching records, oblaining
tide reports (including foreclosure reports), surveyors' reports, appraisal fees, title insurance, and feos for the Trusies, 10 the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as sst forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trustee, in addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following actions with
respect to the Property upon the writlen request of Lender and Grantor: (2) join in preparing and filing a map or plat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in granting any sasement or creating any restriction on the Real Property;
and (c} join in any subordination or other agresment affecting this Deed of Tiust or the interest of Lender under this Deed of Trust.

Obligations to Notity. Trustee shall not be obligated to notify any other pany of a pendiﬁg saig under any other tust deed or lian, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set forth above,
with respect to all or any part of the Property, the Trustea shall have the rigt to foreclose by notice and sale, and Lender shall have the fight to
foreclose by judicial foreclosure, in either case in accordance with and {o tho full extent provided by applicabls law.

Successor Trustee. Lender, at Lender's option, may from tims to time appoint a successor Trustee to any Trustes appointed hereunder by an
Instrument executed and acknowledged by Lender and recordsd in the office of the recordar of KLAMATH County, Oregon. The instrument shall
contain, in addition to all other matters raquired by state law, the names of the original Lender, Trusiee, and Grantor, the book and page where
this Doad of Trust is recorded, and tha name and address of the succossor trustee, and lh‘p instrument shall ba executed and acknowledged by
Londer or its successors in interest. The successor tiustea, without conveyance of the Proparty, shall succeod 1o all the titls, pawe!, and duties

conferred upon the Trustee in this Deed of Trust and by applicable law. This proceduts for substitution of trusies shall govern o the exclusion of
all other provisions for substitution.

NOTICES TO GRAHTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be iq“n writing and shall be effective when actually delivered
or, it mailed, shall be deemed effective when deposited in the United States mail first class, ragistered mail, postage prepaid, directed to the addresses
shown near tha beginning of this Deed of Trust. Any party may change its address for notices u‘lnder this Deed of Trust by giving formal written notice
to the other parties, specifying that the purpose of the notice is 1o change the party’s address. ‘Al copies of notices ol foreclosure from the holder of
any lien which has priority over this Deer of Trust shall be sent to Lender's address, as shown| near the beginning of this Deod of Trust, For nolico
purposes, Grantor agrees to keep Lendor and Trustee informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Desd of Trust:

Amendments. This Deed of Trust, togethsr with any Related Documents, constitutes the entire undsrstanding and agreomont of the parties as to
the matters set forth in this Deed of Trust. No alteration of or amendmeant to this Deed of Trust shell be affective unless given in writing and signed
by the party or parties sought to bs charged or bound by the alteration or amendment,

Applicable Law. This Deed of Trust has been dellvered to Lerder and accepied by Ltender in the Stale of Oregon. This Deed of Trust
|
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shall ba governed by and consirued in accordance wiih the laws ol ths State of Oragon.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not 1o be used to interpret or define tha
provisions of this Deod of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust wilh any other interest or estate in the Property al any
time held by or for the benefit of Lender In any capacity, without the written consent of Lender.

Multiplo Parties. Al obligations of Grantor under this Deed of Trust shall ke joint and several, and all references to Grantor shall mean each and
avery Grantor. This means that each of the persons signing below Is responsible for al! obligations in this Dead of Trust.

Severabliity. If a court of compatent Jurisdiction finds any provision of this Daed of Trust 1o be invalid or unenforceable as to any person or
circumstancs, such finding shalf not render that provision invalid or unenforceabls as to any othsr persons or circumsiances, If feasible, any such
oftanding provision shall be deemed to be modified to be within the limits of enforceability or validity; howaver, if the oftending provision cannot be
so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceabla.

Successors and Asslgns. Subject to tha limitations statad in this Deed of Trust on transfer of Grantor's interest, this Daed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. !f ownership of the Property becomgs vested in & person other
than Grantor, Lender, withoui notice to Grantor, may deal with Grantor's successors with referenca to this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walvers and Consents. Lender-shall not be desmed to have waivad any rights under this Deed of Trust (or under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operata as a waiver
of such right or any other right. A waiver by any pasty of a provision of this Deed of Trust shall not constitule a waiver of or prejudice the panty's
right otherwise to demand strict compliance with that provision or any other provision. Mo prior waiver by Lender, nor any course of daealing
between Lender and Grantor, shall constituts a waiver of any of Lender's rights or any of Grantor's obligations as 1o any future transactions.

Whenever consent by Lender Is required in this Deed of Trust, the granting of such consant by Lender in any instance shall not consfitule
continuing consent to subsaquent instancas where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

X % é’% x_ (e J/ 1,.4,1,;5’7 .

STEVEN D. SHOCKEY / IRENE SHOCKEY

INDIVIDUAL ACKNOWLEDGRMENT
STATE OF .. ﬂi//(?//}(/ y
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S . . A
On this“;day bafore ma, th'e,‘@ndé_rsignad Notary Public, personally appaared STEVEN D. SHCCKEY and IRENE SHOCKEY, to ma known to be the
individUals 8escrbed inand v executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary act and
deed..}’pg the useg and pﬁrp(i.s&E therein mentioned. d g o
Glven lipda’u‘-‘@ym o and offfbial seal thls </ 2 day of "/ 7 e s L e TA .
L s 5 ' >
sy. (L) écd(:s%/ ( fzorgrse Residing at P\ /00772274 Sl
T e i

Notary I/u/bllér in-arid for m;‘sm% e vl A% My commisslon explres o /?? ey / ¢ 3
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REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)
To: , Trustea

The undersigned is the legal owner and holder of all Indebtedness sacured by this Deed of Trust. All sums secured by this Desd of Trust have been
fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to reconvey,

without warrany, to the parties designated by the terms of this Deed of Trust, the estate now heid by you under this Deed of Trust. Piease mail the
reconveyance and Related Documents to:

Date:

Beneficlary:

By:
tts:

LASER PRO, Reg. U.S. Pat. 8 T.M., Off., Ver. 3.18(c) 1832 CF{ Bankers Service Group, Inc. Alirights reserved, [OR-G01 SHOCKEY.LN R2.0VL]

§S.

Mountain Title co. the 9th

AD,19_92 ar_. 3:44 o'clock ____PM., and duly recorded in Vol. M92
Mortgages on Page 26512 .
Evelyn,Bjiehn - County Clerk
B \L. P DI PR e A A D) e
INDEXED ’ =

N/ |/

day

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co the 24th day
of Nov. A.D., 19 92 at 9:44  o'clock AM., and duly recorded in Vol. __M92 .
of Mortgages on Page 27845 .

. : Evelykn Biehn County Clerk
FEE $25.00 By D ot e Fre ST Vs 3 B nlnte




