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DEED OF TRUST Loan No: 105624

THIS DEEDOFTRUST("Secun'tyInslrumem") ismadeon November 18th, 1992
REX M. DELAWYER, , and LINDA D. DELAWYER,

("Borrower”). The trustec is  MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY
222 SOUTH 6TH STREET, KLAMATH FALLS OR 97601

("Trustee"). The beneficiary is  JACKSON COUNTY FEDERAL BANK, A FEDERAL SAVINGS BANK

which is organized and existing under the laws of the United States , and whose
addressis 1225 CRATER LAKE AVENUE

MEDFORD, OR 97504 ("Lender"}. Borrower owes Lender the principal sum of
FIFTY SEVEN THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S. 8 57,.6006.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument ("Note"), which provides for monthly

payments, with the full debt, if not paid carlier, duc and payable on December 01st, 2007 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxtensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 t protect the security of

this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocabl d conveys to Trustce, in trust, with power of sale, the following described
property located in

County, Oregon:
LOT 3, BLOCK 1, KELENE GARDENS, IN THE COUNTY OF KLAMATH, STATE
OF OREGON.

CODE 41 MAP 3909-15AA TL 300

SRR

Wit &Y
SR

KEY NO: 576736
which has the address of 4033 KELLEY DRIVE, KLAMATH FALLS

{Street, City],
Oregon - 97603 ("Property Address™);

[Zip Code) Farm 3630 9/90
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replaccments and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiil
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower ghail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or lo a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (3) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mongage insurance premiums, if any; and () any sums payable by Borrower i0 Lender, in accordance with the
provisions of paragraph 8, in ficu of the payment of mortgagc insurance premiums. These items are cailed "Escrow Itiems.”
Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximum amount a tender for a federally related
mortgage loan may require for Borrower’s cscrow account under the federal Reat Estaie Scttlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Scction 2601 et seq. ("RESPA"), unlcss another jaw that apptics to the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems of
otherwise in accordance with applicablc law.

The Funds shall be heid in an institution whose deposits ar¢ insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an inslitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, o7 verifying
the Escrow Items, unless Lender pays Borrowcer interest on the Funds and applicable law permits Lender 0 make such a charge.
However, Lender may require Borrower 10 pay a one-iime charge for an indcpendent real cstate tax reporting scrvice used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. 'The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (0 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may §0 notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount neccssary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Sccurity Instrument, Lender shail promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to ihe acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Sccurity Instrument.

3. Application of Payments. Unless applicablc law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prcpayment charges duc under the Note; second, to amounts payable under paragraph 2
third, to interest due; fourth, to principal dugc; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincs and impositions altributabie 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly tO the
person owed payment. Borrower shall prompuy furnish to Lender all notices of amounts to be paid under this paragraph. I
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or dcfends against cnforcement of the lien in, legal procecdings which in the Lender’s opinion operaie to prevent the
cnforcement of the liea; or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a lien which may atain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more
of the actiens scf forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall kecp the improvements ROW existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including ficods of
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the poticies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repais of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the resioration of
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a noticc from Lender that the insurance carrier has offered to seitie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property of to pay Sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in wriling, any application of proceeds 10 principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resuiting from damage o the
Property prior to the acquisition shall pass 10 Lender to the extent of the sims secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Rorrewer's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurily Instrument or Lender’s sccurity intcrest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property of other material impairment of
the lien created by this Sccurity Instrument of Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially falsc or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the lcan evidenced by the Note, including, but not limited 10, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees 0 the merger in writing.

= Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements containcd in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or {orfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may lake action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other teans of payinent, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender o Borrower requesting paymett

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required @ maintain the morigage insurance in effect. 1f, for any reasom, the
mortgage insurance coverage requircd by Lender lapses of ceases to be in cifect, Borrower shall pay the premiums required 10
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternaic mortgage insurcr approved by Lender. If
substantially equivalent mortgage insurance covesage is not available, Borrower shall pay to Lender cach month a sum cgual 10
one-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance COverage fapsed or ceased 10
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss rescrve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Intevest in Borrower. If all or any part of the Property or any interest initis
sold or transferred (or if 2 benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if excrcise is prohibited by federal law as of the daie of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of rot tess
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice of demand on Borrower.

18. Borrower’s Right t0 Reinstate. 1f Borrowcer meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other periog as
applicable law may specify for reinstatcment) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrurment. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bt
not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure ihat the Yien of this
Sccurity Instrumcnt, Lender’s rights in the Property and Borrower’s obligation 10 pay the sums sccured by this Security
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acccleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

1. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments duc under the Note and this Security Instrument. There also may be one Of
more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of thc Loan Servicer, Bosrower will be
given wrillen notice of the change in accordance with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address 10 which payments should e made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause oOf permit the presence, use, disposal, storage, Of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyono else 1o do, anything affecting the Properly
{hat is in violation of any Environmental Law. The preceding two SCRICACES shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally recognized 1o be appropriate 10 normal residential uscs
and 1o maintcnance of the Property.

Borrower shall prompuly give Lender written noticc of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of privatc party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrowcer learns, or iS notificd by any govcmmcnml or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as loxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable of toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos oF formaldchyde, and radioactive materials. As uscd in
this paragraph 20, »Environmental Law" means federal Jaws and laws of ihe jurisdiction wherc the Property is located that relatz
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acceleration foilowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (©)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of ihe Property. The notice shat! further inform Borrower of the right to reinstate
after acceleration and the right to bring 2 court action to assert the non-existence of a default or any other defense of
Borrower to acceieration and sale. If the defaulit is not cured on or pefore the date specified in the netice, Lender, at its
eption, may reguire immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permiited by applicable law. Lender shall be entitied (o coliect
all expenses incurred in pursuing the remedies provided in tliis paragraph 21, including, but not limited to, reasouable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such netice to be recordled
in each county in which any part of the Property is located. Lender or Trustee shail give notice of saie in the manhey
prescribed by applicable taw to Borrower ard 10 other persons prescribed by applicable faw. After the time reguired by
applicable law, Trustee, without demand on Borrower, shall seil the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one OF more parcels and in any order Trustee
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sale of all or any parcel of the
of any previousty scheduled sale. Lender or its designee may purchuse the Prope
Trustee shall deliver to the purchaser Trustee’s deed conveying
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Property by g’;nb!ic announcement at the time and place
}rty st any saie.

the Pm.perty without any covenant or warrantys

implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order:
fimited to, reasonable Trustee's and attorneys’
{0 the person Or persons legally entitled to it.

(2) to all expenses of the sale, including, but not
fees; (b) to all sums secured by this Security Instrument; aud (c) any excess

22. Reconveyance. Upon payment of all sums secured by this Security Insu'urjncm, Lender shall request Trustes to reconvey

the Property and shall surrender

23. Substitute Trustee.

this Security Instrument and
Trustee. Trustee shall reconvey the Property without warranty
Such person Or Persons shall pay any recordation costs. \

Lender may from lime 0 time remove Trustee and appoint a successor trusiee to any Trustee

all notes cvidencing debt secured by this Security Instrument {0
and without charge !0 the person oOr persons legally entitled to it,

appointed hersunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. !

24. Attorneys’ Fees. As used in this Sccurity

awarded by an appellate court.

25. Riders to this Security Instrument.
Security Instrument,

the covenants and agrecm

Instrument and in the Note, "ahomcys' fees” shall include any attorneys’ fees

1
i
!

if onc or morc riders arc cxccuted by Borrowcer and recorded togeiher with this
ents of cach such rider shail be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a pari of this Security Instrument.

[Check applicable box(es)]
[X] Adjustzble Rate Rider
[ Graduated Payment Rider
[ Balloon Rider
] v.A. Rider

1 Condominium Rider

] Pianned Unit Development Rider
] Rate Improvement Rider

[ Other(s) [specify]

[} 1-4 Family Rider
(] Biweekly Payment Rider
Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis contained in this Security instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses:

{Sea)

-Borsower

/’,604( /)77 @Jl ﬁu/y/-\
REX M. DELAWYER ’

&/2;7 ,q,/«xt;fMeal)

7
.’/1/7/}4/)
C::ﬁNDAD.DELAWYER

-Bomrower

(Scal) (Seal)

STATE OF OREGON,
Onthis 18th
REX M. DELAWYER, .,

KLAMATH

the foregoing instrument 10 be —han

L

iy s St

My Commission Expires: ( 2
(Official Seal) "

ARG

OFFICE S

GERINE JOMNSON
NOTARY PUBLIC - OREGON

CONMMISIIONN
FXPRED

day of November
and LINDA D.

-Borrower -Borrower

i County 58
1992 , personally appeared the above named
DELAWYER,
and acknowledged
voluntary &ct and deed.
ore me:

N V\‘\,t\ﬁxxﬂj\ﬂ“i@\’\\

Notwa blic for Oregon
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Loan No: 10624

ADJUSTABLE RATE RIDER <7866

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of November .
1992 , and is incorporated into and shall be deemed to amend and suppiement the Mongage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Bomrower™) 0 sccure Borrower's
Adjustable Rate Note (the "Note") 10

JACKSON COUNTY FEDERAL BANK, FSB (the "Lender”) of the
same date and covering the property described in the Security Instrument and located at:
4033 KELLEY DRIVE , KLAMATH FALLS OR 97603

[Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMERNT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In zaddition to the covenants and agrcements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intcrest rate of 5.000 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of January , 1994 ,

and on that day every 12th month thereafter. Each date on which my intercst rate could change is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly average
yicld on United States Treasury securitics adjusted o a constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the "Current
' Index."

"&%}_&.}% ; If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
;*'ﬁf:i"{@ e information. The Note Holder will give me notice of this choice.
AR (C) Calculation of Changes
£ : Before each Change Date, the Note Holder will calculate my new interest rate by adding THO
AND THREE QUARTERS percentage points ( 2.750 %) to the Current Index.

The Note Holder will then round the result of this ‘addition to the ncarest one-cighth of one percentage point {0.125%).

Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

_ The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantally
cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 7.000 %
or less than 3.000 %. Thercafter, my interest rate will never be increased or decrcased on any
single Change Date by more than two percentage points (2.0%) from the ratc of interest | have been paying for the preceding
12 months. My interest rate will never be greater than 11.000 Yo.

(E) Effective Date of Changes :

My new interest rate will become cffective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the {irst monthly payment date afier the Change Daie until the amount of my monthly paymeat changes again.

(F) Noftice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the titie and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended o read as foliows:

Transfer of the Property or a Beneficial Interest in Borrewer. 1f all or any part of the Property or any interesi in it is
sold or transferred (or if a beneficial interest in Borrowcr is sold or wransferred and Borrowes is not a natural persen) without
Lender's prior written consent, Lender may, at its option, require inmediate paymemt in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to cvaluate the intended transferce as if 2 new loan were being made 16 the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agrecment in this Security Instrument is acceptable to Lender.,

To the extent permiticd by applicable law, Lender may charge a rcasonable fee as a condition to Lender's consent to the
loan assumption. Lender may also require the transferce (o sign an assumption agreement that is acceptable to Leader and
that obligates the transferec to keep all the promises and agreements made in the Notc and in this Security Instrument,

Borrower will continue to be obligated under the Noic and this Sccurity Instrument unless Lender releases Borrower it
writing.

SRS
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If Lender exercises this option to require immediate payment in full, Lender shall give Borrower notice of acceleration.

The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which

Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration

of this period, Lender may invoke any remedies permitied by this Security Instrument without furiher notice or demand on
Borrower, :
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BY SIGNING BELOW, Bomower acce]

Pis and agrees o the terms and covenants contained in this Adjustable Rate
Rider.

Kae I D0k Far  (Seal)

REX M. DELAWVER v

P Borrower
g{h /1,@ (/2 \M;//(/\ (Seal)

NDA D.DELAWYER 7° Bowower

(Seal)

Borrower

(Seal)

Borrower

Filed for record at request of Aspen Title ¢o the 24th

day
of Nov, AD., 19 92  a_10:32 oclock __A M., and duly recorded in Vol. M92

of Mortgages on Page 27860 .
Evelyn Biehn County Clerk
$';{}5. 00 By \@ M Lot L o 2. %/’]/1 LadALon ol A1,
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