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= MORTEAGE

LINE OF CREDIT INSTRUMENT

LINE OF CREDIT INSTRUMENT. (a) This Mortgage is a LINE OF CREDIT INSTRUMENT. (b) The maximum principal amount io be advanced

pursuant to the Credit Agreement is $15,000.00. (c) The term of the credit agreement commences on the date of this Mortgage and ends on
November 20, 2002,

THIS MORTGAGE IS DATED NOVEMBER 17, 1892, between MONTE R. DUELL and DOROTHY J. DUELL, as
tenants by the entirely, whose address Is 2521 DARROW, KLAMATH FALLS, OR 97601 (referred to below as

"Grantoi”); and WESTERN BANK, whose address is 2885 South Sixth Sireet, .0, Box 1864, Klamath Fails, OR
97601-0234 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor mo

the foliowing described reat property, together with all existi 5 S

rights of way, and appurtenances; all water, water rights, Y h rights (including stock in utilities with ditch or irrigation rights); and all
other rights, royalties, and profits relating to the real property, including without fimitation all minerals, oil, gas, geothermal and similar matters, located
in KLAMATH County, State of Oregon (the "Real Propserty”):

Lot 538 in Block 127 of BILLS ADDITION to the City of Klamath Falls, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

The Reai Property or its address is commonly known as 2521 DARROW AVENUE, KLAMATH FALLS, OR 97601.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the feflowing meanings when used in this Mortgage. Terms not otherwise defined in this Mortgage shall

have the meanings attributed to such terms in the Uniform Commearcial Code. All references to dollar amounts shall mean amounts in lawiul money of
the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agraement dated November 17, 1992, between Lender and
Grantor with a credit limit of $15,000.00, together with al renawals of, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the Credit Agreement. The maturity date of this Credit Agreement is November 20, 2002.

Existing Indebtedness. The words "Existing Indebtedness” maan the indebtedness describad below in the Existing Indebtedness seclion of this
Morigage.

Grantor. The word "Grantor” means MONTE R. DUELL and DOROTHY J. DUELL. The Grantor is the mortgagor under this Mortgage.

Guaranter. The word "Guarantor” means and includes without limitation, each and all of the quarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, faciliies, additions and other construction on the Rea} Property.

ss” means ali principal and interest payable under the Credit Agreement and any amounts expended or

ati i ed by Lender to enforce obligations of Grantor under this Mortgage,

s as provided in this Morigago. Specifically, without limitation, this Morigage secures a revolving line

of credit, which obllgates Lender to make advances to Grantor so long as Grantor complles with all the terms of the Credit Agreement.

Such advances may be made, repald, and remade from time fo time, subject to the fimitation that the fofal outstanding
any one time, not Inciuding flnance

Lender. The word "Lender” means WESTERN BANK, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assignments and security
interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other anticles of personal properly now or hereafter owned
by Grantor, and now or hercafter attached or affixed to the Real Property; together with afl accessions, parts, and additions to, alf replacements of,

and all substitutions for, any of such property; and together with all proceeds {including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Proparty. The words "Raal Property” mean the property, interests and rights describad above in the "Grant of Motigage® section.

Related Documents. Tho words “Rolaled Docunionts” mean and include without limltation all promissory notes, cedit agreoments, loan

agreements, guaranties, security agresments, mortgages, deeds of trust, and al} other instruments, agreements and documents, whether now or
hereafter existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all presant and tuture rents, ravenues, income, issues, royaltios, profits, and other benelits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
D THE RELATED DOCUMENTS. THIS WMORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender af amounts secured by this Morigage
as thay become due, and shall strictly perform all of Grantor's obligations under this Morigags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of the Propaorty shall be governed by the
following provisicns:

Possesslon and Use. Until in defauit, Grantor may remain in posseassion and control of and operate and manage the Propsrty and collect the
Rents from the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
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OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THiS INSTRUMENT, THE PERSON ACQUIRING

FEE TT\I;LE TO THE PROPERTY SHOULD CHECK WiTH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES,

Duty to Maintaln, Grantor shall maintain the Property in tanantabie condition and Promplly perform all repairs, replacements, ang mairienance
necessary to preserve itg value.

Hazardous Substances. The lerms "hazardous waste,” "hazerdous substance,” "disposal,” "release,” and “threatened relsase,” ag used in this
Mortgage, shall have the same meanings as set forth in the Comprehensive Environmenta) Response, Compensation, and Liability Act of 1980, as
amanded, 42 U.S.C. Saction 9601, st seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. 9g5-499
("SARA", the Hazardous Materials Transportation Act, 49 U.S.C, Saction 1801, et $6q., the Resource

Section 6901, et 5eq., or other applicable state or Faderal laws, rules, i

"hazardous waste" and "hazardous substarice” i

and asbestos, Grantor

stance by any person on,
eviously disclosed o and

, dispose of, or releass any

in compliance with al| applicable
cribad above.

r may deem appropriate io

r Lender's purposes

any use. generation, m

Property, whether or no

obligation to indemnity, shaly survive the payment

not be atiected by Lender's acquisition of any intei by foreclosure or otherwise,

gags, including the
the lien of this Mortgage and shall

Nulsance, Waste, Grantor shall not caussg, conduct or permit any nuisance nor commit, permit, or suﬂer‘any siripping of or waste on or 1o the
Property or any portion of the Property. Without limiting the generality of tha foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, mineralg (including oil and Sas), soil, gravel or rock Products without the prior written consent of Lender,

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of

Lender, Asa condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such improvements with Improvements of at least equat value,

Lender's Right to Enter.

all reasonable times o attend to
Lender's interests and to ins

s of this Morigage.

promptly comply with alf laws, ordinances, and regulations, now or hereafter in
Occupancy of the Property. Grantor may contest in good faith any such law,
foceading, including appropriale appeals, so jon

Grantor shall do all other acls, in addition to those acts
sonabiy necessary to protect and preserve the Property,

payable all sums sec

or by any
des any change in ownership of

more than twenty-fiv However, this option shall not be

exercisad by Lender i

en, or if

to Lender in an amount sufficient
closure or sale under the lien. In
fiior shall

Evidence of Payment. Grantor shall upon ndar satisfactory evidence of payment of the taxes or assessmenis and shall
authorize the appropriata governmental official 10 deliver to Lender at any time a written statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at least fiftean (15) days before any work is commenced, any services are furnished, or any
Mmaterials are supplied to the Property, it any mechanic's lien, materialmen’s lien, or other lien could be assarted on account of the work, services,

Or materials. Grantor wilj upon request of Lender furnish to Lender advance assurancgs salisfactory to Lender that Grantor can and will pay the
cost of such improvemants,

& parnt of this Mortgage,

. intai i ith standard extended coves age endorsemants on a
replacement basis for the full insurable valua covering all | the Real Property in an amount sutticient to avoid application of any
coinsurance clause, and with a slandard mortgagee clause in favor of Londer. Policies shail be written by such insusance companios and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver 1o i
stipulation that coverage will not be cancellod i ini
any disclaimer of the insurers
by the Director
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Mortgage at any trustee’s sele or other sale held under the provisions of this Mortgegs, or at any foreciosura sale of such Property.

Compilancs with Existing (ndebtedness. During the period In which any Existing Indebtedness described below is in effect, compliance with the
insurance provisions contained in the instrurnent evidancing such Existing Indebtedress shail constitute compliance with the insuranca provisions
under this Mortgage, to the extent complianca with the terms of this Morngage would conslitute a duplication of Insurance requirement. If any

proceeds from the insurance bacorne payable on loss, the provisions in this Mortgsge for division of proceads shall apply only to that portion ot
the proceads not payabla to the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any obligation to maintain Existing indebtedness
in good standing as required below, or if any action or proceading is commenced that would materislly affect Lender's interests in the Property, Lender
on Grantor's behalf may, but shalt not be required to, 1ake any action that Lender deems appropriate. Any amount that Lander expends in so doing will
bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the credit line and be appoitioned among and be
payable with any instaliment payments to become due during either (i) the term of any applicable insurance policy or (ii) the remaining term of the
Credit Agresment, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender

may ba entiled on account of the defautt. Any such action by Lender shall not ba construed as curing the default so as to bar Lender from any remedy
that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The {oliowing provisions relating to ownership of the Property are & part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and markelabla title of record 1o the Propetty in fee simple, free and clear of all iens and
encumbrancss other than those set forth in the Real Property description or in the Existing Indebtedness seclion below or in any ftle insurance
policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full
right, power, and authority lo executé and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titie to the Property against the
tawful clairns of ali persons. in the event any action or proceeding is commencad that questions Grantor’s title or the interest of Lender under this
Mortgage, Grantor shafl defend the action at Grantor's expense. Grantor may be the nominal party in such proceading, but Lender shall be
entited to participate in the proceeding and to be represented in the proceading by counse! of Lender's own choice, and Grantor will detiver, or
cause to ba delivered, to Lender such instruments as Lender may requsst from time to tima to penmit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and reguiations of governmental authorities.

EXIST!NG INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness”) are a part ot this Mortgage.

Existing Uon. The fien of this Mortgage securing the indebtedness may be secondary and inferior to an existing lien. Grantor oxpressly
covenanis and agrees to pay, or ses to the payment of, the Existing Indebiedness and to prevent any default on such indabtedness, any default
under the instruments evidencing stch indebtedness, or any default under any security documents for such indebledness.

No Modification. Grantor shall not enter into any agreement with the holder ot any mortgage, deed of trust, or other security agraement which
has priority over this Morlgage by which that agreement is modified, amended, extended, or renewed without the prior written consent of Lender.
Grantor shall neither request nor accept any future advances under any such security agresment without the prior written consent of Lender.

CONDEMMNATION. The following provisions relating to condemnation of the Property are 2 part of this Mortgage.

Application of Net Proceeds. I ali or any part of the Property is condernned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable cosls, expenses,
and attorneys' fees incurred by Lender in connection with the condemnaticn.

Proceedings. i any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary 1o defend the action and obtain the sward. Grantor may be the nominal party in such proceeding, but Lender shall be
entited to pariicipate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause 10
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES EY GOVERNMENTAL AUTHORITIES. The following provisions refating to governmental taxes, tees
and charges are a part of this Morigage:

Cutrent Taxes, Fess and Chargss. Upon raquest by Lender, Grantor shall execute such documents in addition to this Morigage and take
whataver other action is requested by Lender 10 perect and continue Lender's tien on the Real Property. Grantor shall reimbuise Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Mortgage or upon all or any part of
the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from paymenis on the
Indebledness secured by this type of Mortgage; (c) a tax on this type of Mortgage chargeable against tha Lender or the holder of the Credit
Agresment; and (d)a specific tax on all or any portion of the Indebtedness or on payments ot principal and interest made by Grantor.

A Lol b e e S O S Subsequent Taxes. [f any tax 10 which this section applies is enacted subsequent 1o the date of this Morlgage, this event shall have the same
£ .ﬁ? = SR R O W effact as an Event of Delault (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provigled
i’v?‘c'”{f St ey IR ISl pelow unless Grantor either (a) pays the tax before it becomas delinquent, or (b) contests the tax as provided above in the Taxes and liens
3 LR S section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREERENT; FINANCING STATEMENT S. The foliowing provisions fefating to this Mongage as a security agreement are a part of this
Mortgage.

Security Agreement. This instrument shall constitute a security agreament to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing staternents and take whatever other action is requested by Lender 10
perlect and continue Lender's security interest in the Rents and Personal Property. In addition o recording this Mortgage in the real property
records, Lender may, at any time and without further authorization from Grantor, file executad counterparts, copies of reproducticns of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ali expenses incuired in perfecting or continuing this security interest.
Upon default, Grantor shall assemble the Personal Property in a manner and st a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code), are as staled on the first page of this Morlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage.

Further Assurances. At any tims, and from time to time, upon rsquest ot Lender, Grantor will maka, execute and deliver, or will cause to be
mado, oxecuted or delivorod, to Lender of to Lendor's designoe, and when requesiad by Lender, cause ‘0 be filed, recorded, refiled, or
raracordad, as the case may be, atl such timos and In such officos and places as Londar may deem appropriale, any and all such morigages,
deeds of trust, socurlty deeds, socusity agroomonts, financing statemonts, continuation stalomonts, instrumonts of fuither assurance, coitificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order 1o oftoctuaie, complete, peorfadt, continue, of
preserve (a) the obligations of Grantor under the Credit Agreement, this Morlgage, snd the Related Documents, and (D) the kens and socurity
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Granlor. Uniess prohibited by law of agread o

the contrary by Lender in writing, Granior shall reimburse Lender for all costs and expensas incurred in connection with the matters refeired to in
this paragraph. .

Attorney-in-Fact. | Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's atiorney~in-tact for the purpose
of making, executing, delivering, filing, recording, and doing al other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebladness when due, terminates the credit line account, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shail exacute and daliver to Grantor a suitable satisiaction of this Morigage and suitable stalements
of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.  Granior will pay, if
permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Defauit”) under this Morigage: (@) Grantor
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commits fraud or makes a mateial misrepresentation at any time in connection with the credit line account.  This can include, for example, a false
statement about Grantor's incore, assets, liabiiities, or any other aspecis of Grantor's financial condition. (b) Grantor does ot meet the repayment
terms of the credit line account. {c) Grantor's action or inaction adverssiy affects the collateral for the cradit line account or Lender's rights in the
collataral. This can include, for example, failure to maintain required insurance, weste or dastructive uso of the dwelling, tailure to pay laxes, death of all
persons liable on the account, wansfer of tile or sale of tha dwelling, creation of a lien on the dwelling without Lender's pannission, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohibiied purposes.

RIGHTS AND REMEDIES O DEFAULT. Upon the occurrence of any Evant of Default and at any time thereatfter, Lender, at its option, may exercise
any one or more of the following rights and remedies, in addition to any other tights or remedies provided by law:

Accelarate Indsbiadness. Lender shall have the right &t its option without natice to Grantor to declare the entire Indebtedness immediately due
and payable, including any prepayment penaity which Grantor would be required to pay.

UCC Remedies. With respect to all or any pant of the Parsonal Proparty, Lender shall have all tha rights and ramadies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice 1o Grantor, 10 take possassion of the Property and collect the Rents, including amounis
past due and uripaid, and apply the net proceeds, over and above Londer's costs, against the Indebtedness. In furtherance of this right, Lender
tnay require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender,
then Grantor imevocably designates Lender as Grantor's atlornsy-in-fact to enderse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or othar usors to Lender in response to Lender's demand shall
satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise ils
rights under this subparagraph either in person, by agent, or through a recsiver.

Appolnt Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any parnt of the Propeity, with the power 10
protect and praserve the Property, to operate the Property preceding foraclosure or sale, and to collect the Rents trom the Property and apply the
proceeds, over and ahove the cost of the receivership, against the indebtedness. The recsiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebiedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as & receiver.

Judiclal Foreclosure. Lender may obtain a judicial decres foreclosing Grantor's interest in all or any part of the Property.

Nonjudlclal Sale. If permitted by applicable law, Lender may foreclose Grantor’s interest in ali or in any part of the Personal Property or the Real
Property by nonjudicial sale.

Deficlency Judgment. f permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the indebtedness due to
Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. W Grantor remains in possession of the Property after the Property is sold as providad above or Lender otherwise
becomes entitled to possession of the Property upon detault of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of

the Property and shall, at Lender's optior, either (a} pay a raasonable rental for the use of the Property, or {b) vacate the Praperty immediately
upon the demand of Lender.

Other Romedles. Lender shali have all other rights and remedies provided in this Morigage or the Credit Agreement of available at law or in
equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marshalled. In
exercising its rights and remedies, Lender shall be fres 1o seil all or any pant of the Property together or separately, in one sale or by separate
sales. Lender shall be entitied to bid at any public sale on alt or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after

which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least
1en (10) days befare the time of the sale or disposition.

Walver; Election of Romedles. A waiver by any party of a breach of a provision of this Morlgage shali not constitute a waiver of or prejudice the
party’s rights otherwise o demand strict compliance with that provision or any other provision. Election by Lender o pursue any remedy shall not
oxclude pursuit of any other remedy, and an election to mako expenditures or take action to porform an obligation of Grantor under this Mortgage
after failure of Grantor to perform shall not affect Lender's right to declate a default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shali be entitied to recover
such sum as the court may adjudge reasonable as attorneys’ fees, at trial and on any appeal. Whether or not any court action is involved, all
roasonatle expenses incurred by Londar that in Lendor's opinion are necessary at any tima for the protection of its interest or the enforcement of
its rights shall become a part of the indabtedness payable on demand and shall bear intorest from the date of expenditure unti! ropaid at the
Credit Agreement rate. Expensas covored by this paragraph include, without limitation, howovor subject 1o any limits undor applicablo law,
Lender's attorneys’ fees and Lender's legal expenses whethor or not there is a lawsuit, including attorneys’ fees tor bankrupley procesdings
(including etiorts to modily or vacale any automalic stay of injunction), appeals and any anticipated post-judgment collection setvices, the cost of
searching records, obtaining title reports (including foreclosure reporis), surveyors' reports, and appraisal loes, and title insurance, to the axtent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default and any notice ot
sale to Grantor, shall be in wriiing and shall be effective when actually delivered or, if mailed, shall be deemed effective when deposited in the United
States mail first class, registered mail, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change
its address for notices under this Morigage by giving formal writien notice 10 the other parties, specilying that the purpose of the notice is to change the
party's address. All copies of notices of foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parlies as to the

matiers set forth in this Mortgage. No alteration of o amendmant to this Morigage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the ahteration or amandment.

Applicable Law. This Mortgage has besn delivered ‘o Lender and accepted by Lender n the State of Oregon. This ffortgage shall be
governed by and construed In accordance with the laws of the State of Orsgon.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not 1o be used to interpret or define the
provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property al any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Mulilple Fartles. All obligations of Grantor under this Mortgage shali be joint and several, and all references to Grantor shall mean each and
avery Grantor. This means that each of the persons signing below is responsible tor all obligations in this Mornigage.

Severabliity. If a court of competent jurisdiction finds any provision of this Morigage to be invalid or uneniorceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. | feasible, any such
offending provision shall be doamed to be modifiad 1o be within the limits of enforcesability or validity; howavar, it the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Morigage in all other respects shall remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor’s interest, this Mortgags shall be binding upon
and inure to the benefit of the parties, their successors and assigns. 1i ownershig of the Property hecomes vested in a person othar than Grantor,
Landor, withoul notica to Grantor, may doal with Grantor's succossors with reference 1o this Morigage and the indebledness by way of
{orbearance of extension without releasing Giantor from tho obligations of this Martqage of linbility undor the Indebtodnoss.

Walver of Homostezd Exemption. Grantor hereby releases and waives al rights and bonolits of tha homostond oxamption laws of tho Stato o
Oregon as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under the Related Documents) uniess
such waiver is in writing and signed by Lender. No delay or omission on tha past of Lender in exercising any fight shall operaie as a waiver of
such right or any other right. A waiver by any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right
otherwise to demand strict compliance with that provision ot any othar provision, No prior walver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a walver of any of Lender's rights or any of Grantor's obligations as to any futura transactions. Whenever
consent by Lender is required in this Mortgags, the graniing of such consent by Lender in any instance shall not constilute continuing consant {0
subsequent instences where such consent is required.




M92

L '*'7/)’7,( IO DI W

. County Clerk

28044

DUELL /7

INDIVIDUAL ACKNOWLEDGMENT

d the Morigage as their free and voluntary act and deed,

signe

A M., and duly recorded in Vol.

November
(Q M ta s

on Page

Evelyn Biehn

DOROTHY J.

MONTE R. DUELL and BOROTHY J. DUELL, to me known to be the
By

o/ Dt £ O L piace

Residingat_Klamath Falls, Oregon
My commiselon expires June i6, 1994

day of
o'clock

(Continued)

37

&
<
o
o
=
(o]
=

.
-

and acknowledged that they

arsonally appeared
17th

Mountain Title co
at 11
Mortgages

Oregon

ed Notary Public, p

rsign

mentioned.

friclal seal this

A.D., 19 92

n

385 there!

Public'in and for the State of

bed in.and who executed the Mortgage,

anll:
7

lirpo

Oregon
Klamath

<. Pat. 8 T.M. Of1., Ver, 3,18 (c} 1892 CF] Bankers Secrvice Group, Inc. Allrights rasarved. [OR-G03 DUELL.LNL1.0VL)
§S.

oY)
gy
L

bétore ime, the unde

LASER PRO, Reg. U.

.
.
we¥

.
2y

is 'd

L

ettt

(Y
,

MCNTE R. DUELL

11~-17-1392

Loan Mec 480001718
GRANTOR

STATE OF

COUNTY OF

i

hdividuats' des

s
on’

STATE OF OREGON: COUNTY OF KLAMATH

Filed for record at request of
Nov.

" Nowty

: 1] _h&am
G Foree b
7 N swm.\amn

%

%~
s




