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TRUST DEED

THIS TRUST DEED, made this U -

day of LJRNS... e
........... LEISURE..LODGE,..INC.

a.california..corperatlon:.

LoD MINOR-and.. OMA. MINOR ,.

as Beneficiary,

HUSBAND...AN.D...WIEE.,....QR...THE...SURXZI.\].O.R.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power

KLAMATH - cceermrrnneenes ......County, Oregon, described zsT in EXHIBIT
AND MADE A PART HEREOF,

of sale, the property
in ..
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together with all and singular the tenements, hereditaments and appurtenances and all other
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or
tion with said real estate.

FOR THE PURPUSE OF SECURING PERFORMANCE of each agreoment of grantor her

ein contained and payment of the
sum of .S IXT.Y....SIX.‘..T.HOUSAND...EO.UR.,.}iUliDRED....TlilRTX...‘S.I.}.(.,..,,..1.\1D....9. 4/1
($66, 436.94)

note of even date herewith

rights thereunto belonging or in

anywise
hereaiter attached to or used in

connec-

SR Dollars, with interest thereon according to the terms of a promissory

not sooner paid, to be due and payable Junel

The date of maturity of the debt secured by this
becomes due and payvable. .

To protect the security of this trust deed, grantor agrees: B

i. To protect, preserve and maintain taid property in good ‘condition
and repair; not to remove of demolish any building or improvement thereon;
ot to commit or permit any waste of said property.
2. To complete or restore promptly and
manner any building or improvement which may be constructed, darnaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinznces, regulations, covenants, condi-
tions and restrictions allecting said property. il the beneticiary so requests, (o
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public ottice or oltices, as well as the cost of all lien sesrches made
by liling oflicers or searching agencies as may be deemed desirable by the
beneliciary.

4" To provide and continuously .naintain insurance on the buildings
now or hercalter erected on the said premises against loss or damage by lire
and such other i

hazards as the beneliciary may from time to fime require, in
Jn amount not less than § written in

e

companies acceptable to the beneliciary, with loss payable to the latter; all
policies ot insurance shall be delivered to the beneliciary as soon us insured:
it the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies 1o the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount

in good and workmanlike

_ grantee -in -any recchvepante’ may

by drantor, the final paymgndt o
. . w }?-1,9,4 9 ,3; ? .

mstrumeet is: the
. ‘¢

L“p,ri_ncz'pal and interest hereof, it

date, stated abov

s

e, on which the final installment of said note
ot 3 . . .

el : g
granting any casement or credting any restriction thereon, (<) join in_ any
subordination or other ajgresment atlecting this deed or the lien or charge
thereol; (d) reconvey, withauf wearraniy,. ali-or any part of the property. The

- y be described as the “‘person or persons
legally “entitled (hereto,” and the recitals there'n of any matters or facts shall
be cpnclusive prool of the truthfulness thereol. Trustee's lees tor any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a rvcewer (o be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop.
erty or any part thereof, in its own name sue orf otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the sime
jwss costs and expenics of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order 3» bene-
liciary may detzemine.

11. The entering upon and taking possession ol said property, the
collection ol such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation o7 awards tor any taking ot damage of the
property, and the application or relense thereol as aloresaid, shall not cure of

waive any delault or notics of delault hereunder or invalidate any act done
pursuant to such notice.

collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or ai option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5 To keep said premises Iree from construction llens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to bencliciary: should the grantor fail to make payment ol any taxes, &ssess-
ments, fnsurance premiums, liens or other chaiges payable by grantor, either
by direct payment Of by providing beneliciary with funds with which fo
make such payment, beneliciary may, at its option, make payment thereol,
and the amount 50 paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and {or such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, ghall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereaf shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and cxpenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred.

7. To appear in and delend any action

12. Upon delault by grantor in payment ol any indebtedrness secured
hereby or in his perlormance ol any agreement hereunder, time being of tke
essence with respect fo such payment and/or perlormance, the beneliciasy may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed (0 foreclose this trust deed
in equity as a mortgage or direct the trustee o loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause (o be_r:carded
his written notice of delault and his election to sell the said described real
property to satisfy the obligation secured hereby whereupon the frustee shall
tix the time and place of sale, give notice thereol as then required by iaw and
pgo;;esd ta doreclose this trust deed in the marner provided in ORS 86.735 10
86. .

13. Alter the trustee has commenced loreclosure by
sale, and at any time prior to § days before the date the truslee conducts the
sale, the grantor or any other person 30 privileged by ORS 86.753, may cure
the delault or delaults. 1 the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entie amount due at the time of the cure cther than such portion as would
not {hen be dus had no delault occurred. Any other default that is capable ol
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delauit or
delaults, the person elfecting the cure ¢hall pay to the beneticiary all costs
and expenses actually incurred in enforcing the obligation ol the trust deed
togdether with trustee's and attorney’s fees not exceeding the amounts provided

by law.

14. Otherwise, the sale shall be held on 1
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the higheat bidder for cash, payable at the time of sale. Trustee
sha!l deliver to the purchascr its deed in form es required by law conveying
the property so sold, but without any covenant of warfanty, express or im-
plied. The recitals in the deed of any musfiers oF 2xer shall be conciusive prool
of the tialiluiness tneredt. Any persen, eaciuding the trustee, but including
the granior and beneliciary, may purchsse at the sale.

H When trustec sells pursuant to the powers provided herein. irustee
shall apply the procecds of sale to payment of (1) the expenser of 1a]e, in-
cluding the compensation ol the trustce and a reasonable charge 3y fruslee’s
attorney, (2) to the ohligation secured by the teust deed, (3, to all persons
having recorded liens subsequent 10 the intersst of the frustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
curplus, it any, to the grantor or to his successor in interest entitled 1o such
surplus.

16. Brnelicizry may from
sors to any (rustee named herein
under. Upon such appointment,
trustee, the latter shsil be vc.sted

advertisement and

the date and at the time and

or proceeding purporting to
aflect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in \which the beneliciary or trustec may appear, including
any suit for the loreclosure ol this deed, to pey all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the 1rial court and in the event ol an sppeal from any juggment or
Jeuree of the trial court. grantor lurther aprees to pay such sum as the ap-
pellate court shall adjudge teasonable as the benehciary’s or trusice’s atlor-

nes’s lees on such appeal.
It is mutually agreed that:

9. In the event that any portion or all ol said property shall be taken
under the right o! eminent domain or condemnation, beneliciary shall have the
right, it it so_elects, to require that all or any portion of the manies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
lied by it lirst upon any reasonable costs and expenses and attorney’s fces,
in the trial and appellate courls, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied wpon the indebleidness
secured hereby; and grantor agrees. af ity own expense. ¢ fake such actions
and ezecute such instruments as shall be necessary in obfsining such com-
pensation, promptly upon beneliciary’s request.
9. At any time and lrom time to time upon written
ticiary. payment ol its lees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without aifecting
the liability of any person for the payment ol the indebtedness, trustee rnay
ra; consent to the making of any map or plat ol said property: (b) join in

titne 1o time appoint a successer of succes-
or to any successor fruslee appointed here-
and without conveyance to the successor
with all title, powess and duties -'.qnlerred
upan any trustee herein named or appointed hereunder. Eack such appointment
and substitution shatl be made by writlen insfrument executed by beneticiary.
which, when recorded in the mortdage records ol the counly or courties I
which the property is situated, shali be conclusive prool ol proper appointment
ol the successor trustee.

17. Trustee accepts this trust when this deed, duiy ezecured and
acknowledged is made 2 public record as provided by law. Trustee ts nol
otligated to notily any party hereto of pending sale under any other deed ol
trust or ol any action or proceading in which grantor, beneliciary or fruslee
shall be a party unless such action or proceeding is brought by frustee.

request of bene-

NOTE  The Trust Deed Act provides that the trustee hereundar must be either an cltorney, who iy on active member of the Oregon State Bar, ¢ bonk. trust company
or s=zvings ond loon ossociotion autnorized 1o do business under the lows of Oregon or the United Stotes, a litle insurance company authorized to insure "hle to 1eai
oroperty of this wtote, its submdiones, offiliates, agents or branches, the United Stotes of any ogency thereof, or an escrow agent ficensed under ORS 696.505 te 698.585."
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The grantor covenants and égrees to and with 'thyé!Sévneﬁc'.;'a'ry andh'ff_f_?o”sgii;_:_l,gi‘ming_under him, that he is law-
fully seized in fee simple of said described r

eal property and has a valid, unencumbered title thereto

and thar he will warrant and forever defend the same against all persons whomsoever.
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The g the loan represented by the above described note and this trust deed are:
(a)* ! s ¥ or household purposes (s2e Important Notice below),
or (even it grentor is a natural person) are for business or commercial purposes.

This deed applies to, i of and binds all parties Rereto, their heirs, legatees, devisees
personal representatives, successors and aszsigns, The term beneficiary shall
secured hereby, whether or not narned as a bene

gender includes the feminina and the neuter,

. administrators, executors,
mean the holder and cwner, including pledgee, of the contract
ficiary herein. In construing this deed and whenever the context so requires, the masculine
and the singular number includes the piural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writter.

* IMPORTANT NOTICE: Deleto, by lining out, whichever warraniy {a) er (b) is LEISU‘RE...LODGE.,....I.N.c-
not applicable; if warranty {a) is applicebie and the beneficiary is & craditor

9s such word is defined in tha Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making requirad
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivaleni.
If compliance with the Act is not required, disregard this notica,

STATE OF CALIFORNIA
COUNTY OF @RANGE "S54 A/7.4 54;{,5%’4%%3,«-
On Q/mﬁé’/i A7 /9’912 before

me, the undersigned, a Notary Public in and for said
State, personaily appeared __EMERY H. QWENS

personally known to me or proved to me on the hasis of
satisfactory evidence to be the person who executed
the within instrument as the

President, ard-
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Do net lare or destroy this Trust Deed OR THE NOTE which it tecuras, Bath mutt be delivared to the trustos for cancellation before reconvevanca will g

TRUST DEED

{FORM No. 881.1)

STEVENS.NESS taw PUB. CO., PORTLAND, ORME.

was recesyed for record on the e day
19

s d X,

&t o, Bclock M, and recerded
SPACE RESERVED in book/reel/v lume No. . R on

FOR page. ... \.oras fee/file/instru-
RECORDER'S Usg ment/microfilm/re
Record of Mortgages
reatesnssanana ~B.-ene-;ic‘.ary W,tnesS my ha

. County affixed.
AFTER RECORDING RETURN TO

L.D. Minor
225 E. Mai_h_n.“ :
Santa Marfa;'Ca} 93454




(X2
i

n :F‘z‘i b
sy hiag]
L4 [

R RALEY

ATk

PARCEL 1
Block 1: 1ots 1
Block 2: 1ots 4
Block 3: 1ots §
Block 4: 1lots 1

All in Tract No, » LEISURE Woobps,
n the office of the

8, 9, 10, 11, 12, 13, 26 and 34

according to the of ficial plac
County clerk of Klamath County,

PARCEL 2

N$SE{ and SE1SEt of Section 7, Towm

ship 24 South, Range
7 East of the Willamette Meridian,

PARCEL 3

Section 7, Township 24 South, Range

e Meridian, Klamath County, Oregon, lying West of the
Westerly right of way line of State Highway ¥o. 58,

ALSO a portion of the NE{SW} of Section 7, Township 24 South, Range 7

, PR Meridian, described as follows: Beginning at a 2

&é& e with Brass cap marking the intersection of the North line of the

SR NE{SWE of said Section 7 with the Easterl ine of Highway No. 58:

: thence N. 89°49108" g, along said. Nor £ 70.0 feet; thence s,

16°21'06" E., parallel with the Easterly line of Highway No. 58, a distance of
104.2 feet; thence §. 89°49'08" W, a distance of 70,0 feer to the Easterly
right of way line of said Highway No. 58; thence N. 16°21'06" w., along said
right of way line a distance of 104.2 feet to the point of beginning.

PARCEL 4

ALL OF THE FOREGOING DESCRIBED REAL PROPERTY IS SITUATED IN THE
COUNTY OF KLAMATH IN THE STATE OF OREGON.

EXHIBIT A

TO TRUST DEED DATED JUNE 1, 1992, BETWEEN LEISURE LODGE, INC.,

A CALIFORNIA CORPORATION, AS GRANTOR, KLAMATH COUNTYffPITLE COMPANY,
AS TRUSTEE, AND L. D. MINOR AND OMA MINOR, HUSBAND AND WIFE,
OR THE SURVIVOR, AS BENEFICIARY
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TRUST DEED §
COUNTY TITLE C

JUNE 1, 1992
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LEISURE LODGE, INC.

———

, personally

in the year

‘_}ss
—JUNE

day ot

ORANGE

CALIFORNIA

8th

STATE OF
COUNTY OF
On this
before

‘CORPORATION

or said State

ic in and f

me, the under:

otary Publi,

signed, a N

EMERY

kd

%*

H. S
Personally known to me

appeared
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OFFICIAL SEAL

DOLORES SHVER
fIOTARY PUBLIC - CALIFORNIA

|

ORANGE COUNTY
My comm. expires AUG 10, 1893

{This area for official seal)

f satisfactory evidence
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