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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 20, 1992, beiween RONALD C. BROWHN, HUSBAND & WIFE, whose
address is 7685 LOST RIVER RD, KLAMATH FALLS, OR 97603 {referred to below as "Grantor”); angd First

Interstate Bank of Oregon, N.A., whose address Is 2809 S. SIXTH ST, P.O. BOX 238, KLAMATH FALLS, CR
97601 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender all of Grantor’s right, title, and interest in and to
the following described real property, together with ali existing or subsequently erected or affixed buildings, improvements and fixtures; ail sasements,
rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and ali
other rights, royalties, and profits relating to the real property, including without fimitation all minerals, oil, gas, geothermal and similar matters, IGcated

in KLAMATH County, State of Oregon (the "Real Properiy”):

LOT S IN BLOCK 3 OF RIVER RANCH ESTATES, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

The Real Property or its address is commonly known as 7685 LOST RIVER RD, KLAMATH FALLS, OR 97503.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code securily interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Teims not otherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Oregon Uniform Commercial Code.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described bslow in the Existing Indebledness section of this
Mortgage.

Grantor. The word "Grantor” means RONALD C. BROWN. The Grantor is the mortgagor under this Merigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors, sureties, and accommodation parties in
conneclion with the Indebtedness.

‘ndebtedness. The word "Indebtedness” means alt principal and interest payable under the Note and any amounts expanded or advancad by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Granior under this Mortgage, together with
interest on such amounts as provided in this Mortgage.

Nota. The word "Nota" means the promissory note or credit agreement dated November 20, 1992, In the original principal amount of
$32,250.60 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and

substitutions for the promissory note or agreement. The matutity date of this Mortgage is November 25, 2007. The rate of interest on the Nole is
subject to indexing, adjustment, renewal, or renegotiation.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal properly now or hereafter owned
by Granter, and now or hereatfter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,

and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Propaity and the Personal Froperty.

Real Property. The words "Real Property” moan the property, intorests and rights deoscribed abovs in the "Grant of Mortgage” section.

Rents. The word "Rents” means all prosent and future rents, rovenues, income, Issues, royalties, profits, and other benofits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IM THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERHMS:

PAYMENT AND PERFORMANCE. Excopl as othorwise provided in this Mortgage, Grantor shall pay to Lender all amounts socured by this Mortgage
as they become due, and shall strictly portorm all of Grantor's obligations under this Morngage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agreos that Grantor's possession and use of the Property shall be governad by the
following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Real Property and coflect
the Rents. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
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TITLE TO THE PRGPERTY SHOULD CHECK WITH THE APPROPRIATE ¢f
USES,

Duty to Malntain, Grantor shall maintain the Property in tenantable condition ang pPrompily perform alj repairs, replacements, and Mmaintenance
necessary to preserve its value,

Nulsance, Waste, Grantor shall not cause, conduct o, pping of or waste on or 1o the
Eropeny or any portion of the Property. i i imi X i \ er party the right to remove, any
timber, minerais (including oit and gas), i i i r.

pecial taxes, assessmerits, water charges

en due all claims for work done on or for services

1y free of all liens having priority over or equal 1o the interest of

Ssments not due, except for tha Existing indebtedness referred 1o below, and

standard extendad coverage endorsements on a
in an amount sufticient to avoig application of any

written by such insurance companies and in suc
les of coverage from sach insurer containing a
' prior written notice 10 Lender.

of the Property are a part of this Mongage.

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record fo the Property in fee simple, tree and clear of all lisns and

encumbrances other than those set forth in the Real Property description or in the Existing Indebledness saction below or in any title insurance
policy, title repon, or final titie opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the fult
right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Tite, Subject to the exception in the Paragraph above, G
lawiul claims of all persons.

$78,000.00. Grantor &xpressly covenants ang agiees 10 pay, or see 1o the
default on such indabladness, any default undsr the instruments evidencing such
s for such indebtedness.

Default. If the pPayment of any instaliment of principal or any interest on the Existin

g Indebledness is not mada within the time required by the nate
evidanc i SS, or should a default occur under the instrument securing such indebtedness ang nat ba cwad duting any
i grace patiod tharein, than, at the option ol Lender, the Indeblodnoss SeCuied by this Mortgageo shaii becoms invmdlateiy cue and
Payable, and this Mortgage shall be in default,
DEFAULT. Each of the lo!lowlng, at the optioy: « ., Lender, shap constitute an event of delault ("Event of Default”y under this Mortgage:
Defauit on Indebtedness, Failure ot Grayitor to make any Payment when due on the Indebtedness.
Compliance Default. Fajlure of Grantor to compiy with any other term, obligation, covenant, or condition containad in this Mongags, the Note, or
in any other agreement between Grantor and Lender.

lnsolvency. The insolvency of Grantoer, appointment ot a receiver |

property, any assignment for the benefit of craditors,
tha commaence

against Grantor, or the dissolution or termination of
ibited by fedaral Jaw or Cregon law, the death of

Events Affecilng Guarantor,
dies or bocomes incompetent,

Insecurity. Lender in good faith deems itself insecure,
Exlsting Indebtedness,
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Indebtedness, or commencement ot any suit or other action to foreclose any existing fien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafier, Lender, at its option, may exeicise
any ong or more of the following rights and remedies, in addition 1o any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedles. With respect to all or an
the Qregon Uniform Commercial Code.

Judlclat Foreclosure.

y part of the Personal Property, Lender shall havs all the rights and remedies of a secured party under

Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property.
Nonjudiclal Sale. if permitted b
Property by nonjudicial sale.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebiedness dus to
Lender after application of ail amounts received from the exercise of the rights provided in this section.

Other Remadies.

Yy applicable law, Lender may toreclose Grantor's interest in all or in any part of the Personal Propenty or the Real

Lender shall have all other rights and remedies provided in this Mortgage or the Nota or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitied to recover fro
and actual disbursements necessarily incurred by Lender in pursuing such foreclosure.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

m Grantor Lender’s attorneys’ fees

Applicable Law. This Mortgage has been defivered to Lender and accepted by Lender in the State of Oregon. This Mortgage shall be
govermned by and construed In accordance with the laws of the State of Oregon.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights

and benefits of the homestead exemption laws of the State of
Oregon as to all indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

o

GRANT!

RONALD C. BROWN

INDIVIDUAL ACKNOWLEDGMENT

- COFFICIAL SEAL
STATE OF _Oregon ooy 8. BOCCHI
/' NOTARY PUBLIC - OREGON
Klamath Al COMMISSION NO.607050
MY COMMISSION EXPIRES MAY 28, 1955
On this day before me, the undersigned Notary Public, personally appeared RONALD C. BROWN, to me known to be the individual described in and
who executed the Mortgage, and acknowledged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and

purposes therein mentioned.
Given under my hand and officlal seal this 20th  dayet November , 1992

By

COUNTY OF

Residingat 2809 S. 6th St. Klamath Falls. OR. 27603

Notary Publlc In and for the State of ___ My commisaion expires May 28, 1995

LASER PRO (tm) Ver. 3.10a (c} 1992 CF| Bankers Ssrvice Group, Inc. Alirights reservad.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of First Interstate Bank the 27th day
of Nov, AD, 19 92 3:43  ovclock P M., and duly recorded in Vol. ___M92
of Mortgages on Page 28190 .

Evelvu Biehn * County Clerk
FEE $20.00 Ey el ¥ s LA il k‘f'"‘)/l_(& 2Ll e

’




