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S

day of .. November
BETH VAN WINKLE, hus

as Grantor, ........ ASPENTITLE&ESCROW ., as Trustee,
PEARL WATKINS, Administrator of the estate Klamath
Circuit Court Probate Case No.

as Beneficiary,

WITNESSETH:

Grantor irrevocably gdrants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... Klamath County, Oregon, described as:

i)

SEE EXHIBIT A ATTACHED HERETO AND INCORPORATED
HEREIN BY REFERENCE

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belongding or in anywise
now or hersalter appertaining, and the rents, issues and profits thereof and all tixtures now or hereaiter attached to or used in connec-
tion with said real estate.

W‘,ﬁ@ G : FOR THE PURPOSE OF SECURIN
, ‘v.,_;‘fﬂ!u .

G PERFORMANCE of each agreement of grantor herein contained and payment of the

St . sum of TWENTY-EIGHT THOUSAND FIVE HUNDRED DOLLARS (528,500}

o . B e Dollars, with interest thereon according fo the terms of a pronussory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable November27th 2000 ., A9 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,

then, ar the beneficiary’s option, all obligations sécured by this instrument, icrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed. grantor agrees: i . .

1. To protect, preserve and maintain said property in good condition ﬂmnlm‘ﬁ arniy easement or creating any »r(-stric_lmn thereon; (¢} foin in
and repair; not to remove or demwolish any building or improvement thereon; subordination’ or other adreement allecting this deced or the lien ar charde
not to commit or permit any waste of said property. thereo!; fd) reconvey, without warranty, all or any part of the praperty. The

. To complete or restore promptly and in good and sworkmarlike drantee in any reconveyance may he described as the “personpor persans
manner any building or improvement which may be constructed, damaged or legally entitled therefo,” and the recitals therein of any matters of fact: shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof ot the truthfulness thereol. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $85.
tions and restrictions aflecting said property; if the beneficiary so requests, to ) 10. Upon any delault by grantor hereunder. beneficiary may at any
join in executing such linancing statements pursuand to the Uniforrn Comumer- time swithout notice, either in person, by agent or by a receiver to he ap-
cial Code as the beneliciary may requite and to pay lor filing same in (he pointed by a court, and without refacd to the adequacy of any sccurity for
proper public office or olfices, as well as the cost of all lien <earches made the indebtedness hereby secured, enter upon and take possession of said prop-

erty or any part thereof, in its own name sue or otherwise collect the rents,

by tiling officers or searching agencies as may be deemed desirable by the
benelficiary. isstes and profits, including those past due and unpaid, and applv the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasanable atior-
now or hereafter erected on the said premises adainst loss or damage by lire ;n'_\ s lees up;m any indebtedness secured hereby, and in sucl order as bene-
and such other hazards as lh(--li;lrg' f@Ly. o 'éro wry Lo lime require, in iciary may determine,
an amount not less than § 1 ﬁfaﬁl n{,allﬁe , written in 11, The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter: all collection ol such rents, issues and profits, or the proceeds of fire and other
rolicies of insurance shall_be delivered to the beneliciary as soon insured; insursnce policies or compensation or & ds for any takin$ or damade of the
il the grantor shall tail for any reason o procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies o the beneliciary at least lilteen days prior to the evpira- waive any delault or notice of defanlt hereunder ar invalidate any act done
tion of any policy: ol insurance now or herealter placed on said buildings, pursuant to such notice,
the beneficiary may procure the same at drantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by Leneli- o roby or in his performance of any adreement hereunder, time being of the
ciary upan amy indebtedness secured hireby and in such order as beneliciary  gicunce with respect to such payment and/or performance, the beneliciary niay
may determine, or at option of beneliciary the entire amount so collected, or declare oll sums secured herchy immicdiately due and payable. In such an
any part thereol, may be releassd fo geantor. Such application or release shall event the b;'nu!iciarv ar his election may proceed to loreclose this trust deed
ot cure or waive any default or notice of default hereunder or invalidate any in equity as a morigage or direct the trustee to foreclose this trust deed by
act done pursuant 1o such notice. . . advertisemnent and sale, or muy direct the frustee to pursue any other tight or
S To keep said premises free from comsteuction liens saned At pay ol remedy, either at law or in equily, which the beneliciary may have, In the event
fAXEL. asseramenis and ather charges that smay be levied or assessed upan or the hwn’-elicimy elects 1o toreclose by advertisement and e, the beneliciary or
against said property. before any part ol such taxes, asscssmients and other the trustee shall exceute and cause to be recorded his writfen notice ol default
chargdes beconme past due or deiinquent and promiptly deliver recripfs therefor 0 Ris election to sell the said described real property to satisly the obligation
to beneficiary: should the drantor fail to make payment of T secured hereby whereupon the trustee shall lix the time and place of sale, give
ments. insurance premiums. liens or other chardes payables by Srantor, eIther  notice thereol as then required by law and proceed to foreciose this trust deed
by direct payment or by providing beneticiary with lunds with which to in the manner provided in ORS 86.735 to 86.795.
make such’ payment. beneficiary may, at its opiion, make payment thereol, 13. After the trustee has commenced loreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured  yje, and at any time prior to 5 days beiore the date the trustee conducts the
hereby, together with the obligations describad in paradraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS §6.753, may cure
trust deed. shall be added to and become a part of the debt secured by this the default or delaults. If the default consists of a tailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described. as well as the grantor, shall be bound (o the not then be due had no delault occurred. Any other defaule that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the pertormance required under the
described, and all such payments shall be immediately duce and f).’l)‘n’lble.l\.'i”‘ obligation or trust deed. In any case, in addition to curing the delault or
out notice. and the nonpayvment therrol .~hnll, at the option of the heneliciary, delatilts, the person elfecting the cure shall pay to the beneliciary all costs
rerder all sums secured by this trust deed immediately due and payable and and cx,;cns:-s actually incurred in enforcing the obligation of the trust deed
constitute a_breach of this trust deed. . . together with trustec’s and attorney’s fees not exceeding the amounts provided
To pay all costs, fees and expenses ol this trust including the cost by law,
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trusree's and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . n . he postponed as provided by law. The trustee may sell caid property either
7. To appear in and delend any action or proceeding purporling o in one parcel or in separafe parcels and shall sell the parcel or parcels at
allect the security rights or powers of heneliciary or trustce: and in any suit, auction to the highest bidder for cash, payable at the ttme of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear. including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- i
cluding evidence of title and the beneficiary's or trustee’s attorney's fees; the

any
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14, Otherwise, the sale shall be held on the date and at the time and

the property so sold. but without any covenant or warranty, express or im-
1 e r . plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in thi paragraph 7 in all cases shall be i

H of the truthfulness thereof. Any person, excluding the trustee, but including
fixed by the trial court aml in the event of an appeal from any judgment or

the granfor and beneliciary, may purchase at the sale.
deeree ol the triad court, grantor turther agrees to pay such s as the ap- 15

5, When trustee sells pursuant to (he powers provided herein, trusfee
pellate court shall adjudge reasonable as the benehiciary's or frustee’s altor- shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
ney's fees on such appeal. chuding the compensation of the trintee and a reasonable charge by trustee’s
: . e P attorney., (2 1o the oblidation secured by rhe toust deed, (3) to all persons

It is mutually agreed th.lt.. . having recorded  fiens subrequent ta the interest ol the frustee in the frust

S, In the event that any portion or all of said property shall bie taken deed ax their interests may appear in the order of their pricrity and (4) the
wundet the right ol eminent donnen or condemnation, benehiciary shall have the surphua, il any. 1o the drantor or 1o Ris suwvesser in interest entitles to such
right, il it so elects, to require that all or any portion of the monies payable s plus, )
as compensation lor such taking, which are in eacess al the amount requited 16, Benelicky oy front (e (0 Qe Gppaint s sucvessor of sgeces:
to pay all reascnable costs, eapenses and attarney's lees necessarily paid or sars Lo any toustee named hetein ©1 o any sueceasar frustre appointed herr
incurred by rantor in such proceedings, shall be paid to beneliciary and undes. Upon such appointient, and  without conveyance to the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s lces, trustee, the latter shall be vested with all title, powers and dutivs conlerred
both in the trial and appellate courls, necessarily paid or tncurred by bene- upon any trustee herein named or appointed hercunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by heneliciary,
secuted hereby; and grantor agrees, at its own expense, (0 take such actions which, when recorded in the mortiade records of the county or count in
and execute such instruments as shall be necessury in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary’s request., of the successor trustee.

At any time and from tirne to time upon written request of bene- 17. Trustee accepts this trust when this deed. dulv  executed and
ficiary, payment ol its lees and presentation of this deed and the note for acknowledded is made a public record as providesd by law. Trustes 11 not
endorsement {in case of full reconveyances, for cancellation), without altecting obligated to notify any party hereto of pending sale under 2 mes d af
the liability of any person lor the payment of the indebtedness, frustee may trust or of any action or proceeding in which Zranter, bere
(a) consent to the making of any map or plat ot said property; (b) join in shall be a party unless such action or procexding is Lrought by

IOTE: The Trust Deed Act provides that the teostee herounder must be either an agrdiney

wha s an active msecher of the
or savings and loan assocation authariad 1o do businesy under the taws of Oregon o the Usied Srates, R R
property of thiz state, 115 subsiawrees, athlates, cgents of branches, the Unijed

PER RECORDING, RETURN TO: Aspen Piile § "EScrow; 538 Mai




The grantor covenants and agrees to and with the beneficiary and those claiming under him, t

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.
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The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal. family or household purposes (see Important Notice below),

(b) tor «yr orgaEniTAtions or={ evenrit gramtor -,-s-a-vrel-um}-persom)-m‘kﬂ' Pursines-or comrerereRi-pRrPOSes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrat

personal representatives, successors and assigns. The term peneliciary shall mean the holder and owner, including pledgee, ©
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context 50 7€
gender includes the feminine and the neuter, and the singular number inclides the plural.

IN WITNESS WHEREOF, said grantor has hereunto set h ay and year firet above written.

R

* [MPORTANT NOTICE: Dalete, by lining oul, whichever warranty {a) or (b} is
not applicable; if warranty le) is applicable and the beneficiary is o creditor A v
as such werd is defined in the Truth-in-Lending Lct and Regulation Z, the - .
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, o7 equivalent.

1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of .......

This instrument was acknowledged before mé on
yvan Winkle Elizabeth

This instrument was acknowledged pefore me on ...

P

P SRR

My commission expires ...

quires,

hat he is law-

ors, execufors,

{ the contract
the masculine

REQUEST FOR FULL RECONVEYANCE

7o be used only when obligatiens have basn poid.

TO: .. ! , Trustec

The undersigned is the legal ow=aer snd holder of all indebtedness secured by the forsgoing frust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on payment to you ol any sums owing
said trust deed of pursuant to statute, fo cancel ell evidences of indebtedness secured by said trust deed (w
herewith together with said trust deed) and to ceconvey, without warranty, to the parties designated by the term

estate now held by you under the sams. Mail reconveyance and documents 0 ... -

DATED:

" Beneticiary

to you under the terms of

hich are delivered to you
s of said trust deed the

Do not lose or destroy Jhis Trust Doed oR THE NOIE whith 1§ aocures. Doth must bo daliversd to the trustee for cancalation before rocanvayonce will be mode.

S b 3
B

s

(FORIA No. 26%) Cotqty of

STEVENS-NESS LAW PUB. cO.. PORTLAND. ORE- I rtify that the wia‘hin _z'nstrument

R h”““‘r . —
SRRy ' , STWTE OF OREGON,
ST el

was receiv for record on the ...

P TR, NSRS ey

glizabeth Van Winkle 8t oersrrirees @

SPACE RESERVED in book/reel/vol
FOR page -

AECORDER'S USE ment/microﬁlm/rece
Record of Mortgsges
Witness my har

Beneficiary

""‘// County affixed.
AFTER RECORDING RETURN T0

SEE FRONT NAME

ck ..M., and recorded

@ INO. covecrrreecnrerees O
¢ as fee/file/instru-

iont WO coeareanenss
of\said County.

and seal of
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EXHIBIT "A"

A tract of land situate in the SW 1/4 NW 1/4 of Section 34,
Township 38 South, Range 11 1/2 East of the Willamette Meridian,

in the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at a point where the most Westerly boundary line of
that tract of land described in a deed recorded in Book 66 at
Page 552, Deed Records of Klamath County, Oregon, intersects the
Southerly right of way line of State Highway No. 140 as the
same now exists; thence Southwesterly along said right of way
line 520.0 feet more or less to the centerline of a prominent
dry gulch; thence leaving said right of way line and following
the centerline of said dry gulch the following courses and
distances; South 42 degrees East 115.0 feet, North 89 degrees
East 295.0 feet, South 71 degrees 30' East 84.0 feet to Lthe most
] : Southwesterly corner of that tract of land described in deed
SR recorded in Book 66 at Page 552, Deed Records of Klamath County,
e S Oregon; thence leaving said dry gulch and running along the
Westerly boundary of the tract of land last mentioned, North
365.0 fecet more or less to the point of beginning.
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i ‘?-;;( STATE OF OREGON: COUNTY OF KLAMATH:  ss.

7",%_&?'
Filed for record at request of Aspen Title Co the 30th
of Nov. AD,19_92 at 10:30__ o'clock A M., and duly recorded in Vol. ___M92
of Moxtgages on Page 28235
' Evelyn Biehn . County Clerk
FEE $20.00 By N cnte oo SV it Hyn bt Ns




