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THIS CO'NT'R\A;‘CT, Made this DEI*a cveeday o Ovembe?

Donald R, Te Beau and Suzanne Lé Heau T Cmm '

ettt e .., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the selier

agrees to sell unto the buyer and _the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath County, State of

Account # 134982, T23S, RI1OE, S22, TL 1700
THE EAST HALR OF THE NORTHWEST QUARTER (EXNWL) AND THE
SOUTHWEST QUARTER OF THE NORTHWEST QUARTER (SWiNwi)

OF SECTION 22, TOWNSHIP 23 SOUTH, RANGE 10 EAST OF THE

WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON. LESS & EXCEPTING .

THAT PORTION LYING WITHIN THE GREAT NORTHERN RAILROAD RIGHT OF WAY

for the sum of .One. _Hundred PRorty One Thousand Six Hundred.  Doliars ($.141,600.08
(hereinafter called the purchase price) on account of which ... Ten. Thousand

%

Dollars ($..10,000..00 ) is paid on the execution hereof (the receipt of which is hereby
acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows, to-wif:
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The balance of $131,600.00 to be paid in monthly

payments of $2,000.00 a month, includin

gz interest,

to be paid the first of each month beginning December 11,1992,
~Upon payment of any large sum, monthly payment way be
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re-negotiated.
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All ol said purchase price may be paid at any time; all deterred balances shall bear interest at the rate of ... rEN
November 5, 1992

weeen . until paid, interest to be paid monthly tereeerr and % %i;‘éf l_ng’Iud§l LH the minimum regular payments
above required. Taxes on said premises for the current tax year shall be prorated between the parties hereto as ol ﬁ%\_hber . ‘Y., 1375

The buyer warrants to and covenants with the seller that the real property described in this contract is
#(A) primarily tor buyer's personal, family or household purposes.

(B) IR RESIen 5 XN 3 TR R materhoscsek 4 osbasinenos semmergighrmaeiK

The buyer shall be entitled to possession of said lands on .. . NOVGM‘QGI 5 e e ey 19 02 , and may retain such possession so long as
buyer is not in detault under the terms of this contract, The buyer_agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected
thereon, in good condition and repair and will not sutfer er permit any waste or strip thereol; that buyer will keep said premises free {rom construction and afl
other liens and save the seller harmless therefrom and reimburse seller fo

A ! r all costs und attorney’s fees incurred by seller in defending against any such liens; that
buyer will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which hereafter lawfully may be

imposed upon said premises, all promptly belore the same or any part thereof become past due; that at buyer’s expense, buyer will insure and keep insured ali

buildings now or hereafter erccted on said premises nﬂniqsl luss or damage by lice (with extended coverage) in an amount not Irss th
in o company or companies satisfactory to the seller, with loss payable liest o the seller and then to the buyer
policies of insurance to be delivered as soon as insured to the escrow

per cent per annum from

an .
as their respective interests may appear and all
agent hereinalter named, Now il the buyer shall {ail (o pay any wuch liens, costs, waler rests,
taxes, or charfes or to procure and pay for such insurance, the seller may do so and any payment so_muade shall be added to and become a part of the debt
secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller faor bayer's breach of contract.
The seller has exhibited unto the buyer a title insur i

ance policy insuring marketable title in and to said premises in the selfer; seller's title has been
examined by the buyer and is accepted and approved by buyer,

ontemporancously herewith, the seller has esecuted a good and sullicient deed (the lorm of which hereby is approved by the buyer) conveying the
above described real cstate in lee simple unto the buyer, buyer's heirs and assigns, Iree and clear of incumbrances as of the date hereof, excepting the easements,

building and other restrictions now ol record, if any, and ............. s
S

§=§}"'?}i}.‘% i;:*ﬁ S A7 ,:" LR Slapiet PP PP PPN «..... and has placed faid deed, together with an exccuted copy of this contract and
s * z _ County Title Co. e
escrow agent, with instructions te deliver said deed, together with the fire and title insurance policies, to the order of the buyer, buyer's heirs and assigns, upon the
payment of the purchase price and full compliance by the buyer with the terms of this agreement. The buyer agrees 1o pay the balance of said purchase price
and the respective installments thereof, promptly at the times provided therelor, to the said escrow agent for the use and benelit of the seller. The £ w fge
. . : ) ) Buyer & SETLE
of the escrow agent shall be paid by the seller and buyer in equal shares; the collection charges of said agent shall be paid by the . 4.7, . .
(Continued on Reverse)

whichevar phrase and whichever warranty (A} ar (8} it not opplicable. If warranty {A} is appiicable and if seller is a creditor,
as such word is defined in tho Truth-in-lending Act and Regulation Z, the saller MUST comply with the Act and Regulation by mcking required disclosures; for this purpose,
use Stevens-Neis Form No. 1319, or equivalent.

the title insurance policy mentioned above, in escrow with De SchUteS

* IMPORTANT NOTICE: Delete, by lining cut,

.Donald R. &._Suzanne le Beau STATE OF OREGON,
50325 Highway. 31

S8S.
La.Pine, Oregon 97738 . . . ... ... .

County of ......... b e e
SELLER'S NAME AND ADDRESS

I certify that the within instru-
.Stephen & Darlene O'3rien = = ment was received for record on the
P..0..80x 309 R

La.Pine, Oregon 97739 .

BUYER'S NAME AND ADDRESS

» s’
..M., and recorded
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And it is,understood and agreed Letween said parties that time is of the essence of this contract, and in czcee the buyer shall fail to make the payments
above required, or any of them, punctuaily within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the sslies st sellec’s
option shall have the lollowing rights:

(1) To declare this contract cancelled lor default and null and void, and to declare the purchaser's rights forfeited and the debt extinguished, and fo refain
sums previously paid heteunder by the buyer;®

(2) To declare the whole unpaid principal bafance of said purchase price with the interest thereon at once due and payable;

(3) To withdraw said deed and other documents from escrow; and/or

(4) To foreclose ¢his contract by suit in cquity. .
In any, of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and the right
to the possession-of the premises above 'described and all other rights acquired by the buyer hereunder shall revert 10 and revest in said celler without any act of
re-entry, or zny other act of said seller to be pcrlormed and wﬂhoz.lt any right of the buyer ol return, 1 H jon or comg ion fcr moneys paid on accoun? of
the purchase ol said property as absolutely, lully and perfectly a3 il this contract and such payments had never been made; and in case of such detautt all pay-
ents theretolore made on ¢his contract are to be retained by and belong to said seller as the agreed and reasonable rent of said premises up (o the time of such
Helault. And the said seiler, in cace of such default, shall kave the right immediately, or at any time therealter, fo enter upon the Iand aforesaid, without any
process of lew, and take immediate possession thercol, together with all the improvements and appurtenances thereon or thereto belonging.

The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereol shall in no way affect seller’s
right hereunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereol be Aeld to be a waiver of any succeeding breach of

any suck provision, or &3 & waiver of the provision jtaell.

The true and actual comideratioh paid lfor this transler, stated in terms of dollars,

-

of or includes olhe.r properly or value piven or promised which is p;;‘ret 320‘{? consideration (indicate which). ®

In case suit or action is instituted to loreclose this contraci or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney's lees to be allowed the prevailing party in said suit or action and il an appeal i3 taken [rom any
judgment or decree of the trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's
attorney's [ees on such appeal.

. In construing this contract, it is understood that the seller or the buyer may be more than one person of a corporation; that it the context so requires, the
singular pronoun ahall be taken to mean and include the plural and the ncuter, and that generally all grammatical changes shall be made, assumed and implied to
make the provisions hereol apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective heirs,
executors, administrators, personal representaﬁves. successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its name to be signed and its seal affixed by an officer or other person duly
authorized to do so by order of its board of directors.

SCRIBED IN THIS INSTRUMENT N VIOLATION ICABLE LAND
USE LAWS AND REGULATIONS. PTING
THIS INSTRUMENT. THE P / i ’ s

PROPERTY SHOULD CHECK WITH T B ot A SRRPRPIR

COUNTY PLANNING DEPARTMENT TO VERIFY AP b

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE- ' ‘[\~

———
* SELLER: Comply with ORS 93.505 et seq prior 1o exartising this remedy.
NOTE—The sentence botwaen the symbols @, if not opplicebla, should be deleted. Seo ORS 93.030.

———

STATE OF OREGON, County of e s
\ This instrument was acknowledged before er on ‘L“ e IR
byJ.v.av.\cLLrL.YE.L.e.ﬁeaw..,.ﬁ..u.(.r)a..».Ls.m.L:.Bﬁau.3.3..ﬁp[f.o.nm)..é?.ﬁ.n‘k.ui..Q&}:‘lc”

T his instrument was @cknowledged before me off .......

5/‘ ¥ ' / A-)t a £ ,{’?C},_Kf..:ﬁ

o

Notary Public for OCregon
. - . O Sy S Cr >
My commission expires RS R AN S Lo

ORS 93.635 (1) All instruments contracting to convey fee title to eny real property, at & time more than 12 months from the date that ghe instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title W be con~
vleycd. Sgch &nnt;um;nln, ot & memorandum thereof, shall be gecorded by the conveyor not Iater than 15 days after the instrument is exccuted and the par-
tiss are boun thereby. . e

ORS 93.990(3) Violation of ORS 03.635 is punishable, upon conviction, by = fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: $S.

Filed for record at request of Klamath County Title Co the 30th

of Nov. AD., 19 92 at__ 10349 o'clock AM., and duly recorded in Vol. M92 .
of Deeds on Page _28238 .

Evelyn Biehn. County Clerk

$35.00 By Dttt vg"‘v’h.[il‘«,,(,(m,




