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" THIS TRUST DEED, made this ... b8ER... ... day of ....... NOVEmbEr 19.82._, between
WALTER. Tin. MCGEE. and. SALLY . J. MCGER:. husbhand. wife,

s,

as Grantor,

mwma_.mnmx...:nmm....c;gmlzmw S : as Trustee, and
JiaNESI...R,...'SESSQM...a,nd..DQRJI..S: C. SESSOM. Trustees of the Ernest R. and Doris

Sessom.and.the Doris. C st R, Sessom Trusts as Beneficisry,

e e : s
o : _ WITNESSETH:
A fs’_?‘“g;z.ﬁgj Sskanae : Grantor irrevocably grants, 'bax"gqit‘xs,_ sglls_gnd conveys to trustee. in irust, with power of sale, the property in
Dt T Klamath ’ County, Oregon, described as: .-~ o - , : :

Xy
G‘.*)h

The SEl/4 of the NWl/4 of Section 20 in Township 35 South, Range 11,
East of. the'jﬁil;[@t;ii_é{:té Me?idian. L LS :

i

todether with all and singular the !anedpehta, heredita:ﬁenfs and appurianaﬁcss and all ,-;ther'rx'ghts therounto bolonging or in anywise now
o’rw hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hersaiter attached to or used in connection with
the property. o T E

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein conteined and payment of tho sum
of .._sev.enteem..’i‘hous.and...?;v.e...Hundxe.d...and...n_.o/ I H] ) et roteiesiontesoesestieson oo

_.......{.$ll*5.ﬂﬂ.-.ﬂ.0.) = ,....."Doiiafs:, with interest thereon according éo the terms of a promissory
note of even date herewith, payable to benaliciacy or order and made by grantor, the finzl payment of principal and interest hereof, if

not seoner paid, to be due and payable December. 18 ... 196920

The date of maturity of the debt sscured by this instrument is ths date, stated above, on which the #inal installment of the note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
soid, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary, then,
at the beneficiary’s option, ail obligations secured by this instrument, irrespective of tho maturity dates expressed therein, or herein, shall
bscome immediately due and payable. : R .

To protsct the security of this trust deoed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not o remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may Be constructed,
damaged or desiroyed thereon, and pay when due all coats incurred therofor, .

3. To comply with all laws, ordinances, rogulations, covenanis, conditions and restrictions alfecting the property; it the beneliciary
so requests, fo join in executing such tinancing statements pursuant fo the Uniform Commercial Code as the beneficiary may require and
to pay lor liling same in the proper pubdlic oftica cr offices, as well as the cost. of all lien searches mads by tiling officers or searching
sgencies as may be deemed desirable by the beneficiary. '

4, To provide and continuously maintain insurance on the buildings now or hercafter erected on the properly against loss or
damage by fire and such other hazards as the beneficiary may from timo to timo require, in an amount not less then E3ll--value
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurancs shall be delivered fe the bene-
ficiary as soon as insured; it the grantor shall fail for any reason to procure any such insurance and to deliver the policias to the beneficiery
at Ieast tifteen days prior to the expiration of any policy of insurance now or hersafter placed on tho buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by bsneliciary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of bensfliciary the entire amount so collected,
or any part thereof, may be releasad to grantor, Such application or release shall not cure or waive aay defsult or notice of default here-
under or invalidate any act done pursuant to such notice. - . -

5. To keep the properfy fres from consiruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property bsfore any part of such taxes, assessments and other charges becoms past due or delinquent and
promptly deliver receipis therefor to beneliciary; should the grantor inil o meke paysnent of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, aither by direct payment or by providing beneficiary with funds with which to nzke such pay-
ment, bensficiary may, at its option, mske payment thersof, and the amount 3o paid, with interest at the rate set forth in the nofe
socured hereby, together with the obligations descriked in paragraphs 6 and 7 of this trust deed, shall be added o and become a part of
ths debt secured by this trust deed, without waiver of any rights arising from breach of any of thse covenants hereof and for such payments,
with inforest as aforesaid, the property hereinbelore described, as well as the granter, shall be bound fo the same extent that they are
bound for the payment ot the obligation herein described, and all auch paymests shell be immediately due and payable without notice,
and the nonpayment thereof shail, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breack of this trust deed. '

6. To pay ail costs, fees and expenses of this trust including the cost of title soarch as well as the other costs and expeuses of the
trastee incurred in connection with or in enforcing this obligation ‘and trustee's and attorney’s fees actually incurred.

9. To appear ih and defend any action or proceeding purgorting to allect the securitv rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the bensficiary or trustee may appoar, including any suit for the {oreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appesl from any judgment or decree of
the trial court, grantor lurther agroos to pay such sum as the appsllate court shall adjudge reasonable as the bensticiary’s or trustes’s at-
tornsy’'s fees on such appesl.

It is mutually agreed that:

8. In the event that any portion cr all of the property shail be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of tho monies payable as compensation tor such taking,
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MOTE: The Trust Doed Act providos that the trustee harsundar must be aither an atrermay, who fs on attive momber of the Dregen Siate Bar, a bork,
trust company or savings cnd joon asseeiotion cuthorized to do business under the lawe cf Orogen or the tinlted States, o title insuronce compony cuthe-
rized to insure title to real prepeily of this stade, itz subsidiarlaes, affilictes, agents or branchsy, the United States or any egancy thorewf, or an escrow
agent Heeased under ORS 6$6.305 to 696.585. - B [ S Th e TR : :
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FEE. $15.00 _ . By

which ase in szcess of the amount required to pay ail reasonable coets, expenses and attormsy’s feos necsssarily paid or incucred by grantor
iIn such procoedings, shali be: paid to bensticiary and applied by it firsé upon any roasonable costs and expsnssy and sftorney’s feos, bath
in the trial and appellate courts, necessarily paid or incurred by benoliciary in such procsadings, and tho balance applied upon the indebisd-
ness sscured horeby; and grantor agress, at its own expenss, fo take such actions and execute such instrumsnts as shall be necessary
in obtaining such compensation, promptly upon bensficiary’s request, o

9. At any time and irom time to timo upon written request of beneliciary, payment of its fees and presentation of this deed and
the nots for endorsement (in case of full reconveyances, for cancellation), without atfecting the linbility of any person for the payaent of
the indebtedness, trustes may (a) consent:io the making of any map or plat of the propsrty; (b) join in granting any casement or creas-
ing any restriction thoreon; (c) join in any subordination or other agreement alfecting this deed or the lien or charge thereof; {d)
reconvey, without warranty, all or any part of the property. The drantee.in any reconveyance may be described as the “person or pergons
legally ontitled thereto,” and the recitals therein of any mattere or facts shall be conclusive prool of the truthfulness thoreof. Trustea's
fees for any of the services mentioned in this paragraph shall be not less than §5. .

10. Upon any default by grantor hereunder, beneficiary may at any tizne without nofice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for ths indebtedness hereby sscured, enter upon: and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, fesues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable atécrney's fees upon any
indebtednoss secured hereby, and in such order as beneficiary may determine.

11. The entering upon and teking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compenasation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any defsult or notice of default hereunder or invalidate any act done pursuant to such notice,

12. Upondefault by grantor in payment of any indebtedness escured Rereby or in grantor's performancs of any agreement hereunder, time
boing of the essence with respect fo such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this frust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale, cr may direct the trustee fo pursue any other right or remedy, either at
Jaw or in equity, which the beneficiary may have. In the event the bensficiary elects to foreclose by advertisement and szrle, the bene-
ficiary or the trustee shall execute and causs to be recorded a written notice of default and election to sell the propsrty to satisfy the okliga-
tion secured hereby whereupon the trustee shall fix the time and place of - gale, give notice thereof as then required by law and procesd
to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795. oo

13. After the trustee has commenced forsclosure by advertisement and sale, and at any time prior to 5 days Dbefore the dats the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure ike delault or defaults. If the default
consists of a failure to pay, when due, sums sscured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure otier than such portion as would not then be due had no delault occurred. Any other default that is capable of being
cured may be cured by tendoring the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the pereon eifecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of ths trust deed together with trustee's and attornoy’s fees not sxcseding tho amounts provided by law.

14. Otherwise, the sale shall be hold on the date and at the time and place designatod in the notics of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shail sell
the parcel or parcels at auction to the kighest bidder for cash, payable at the time of sele. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
desd of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustes, but including the
grantor and beneficiary, may purchase at the sale. '

15. When frustee sells pursuant {o the powera provided herein, trustee shall apply the procseds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charde By trustee's attorney, (2) to the obligation secured by
tho trust deed, (3) to all persons having recorded liens subsequent to the interest oi the trustes in the trust deed as their interests may
appoar in the order of their priority and (4) the surplus, if any, fo ths grarsor or fo any successor in interest entitled fo such surplus.

16. Beneficiary may irom tims to time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder, Upon such appointment, and without conveyance to the succsssor trustee, the latter shall be vested with all titie,
powers and duties conferred upon any trustee herein named or appoinfed hereunder. Each such appointment and substifution shell e
made by written instrument executed by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustee.

17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of psnding sale under any other deed of trust or of any sction or procesding in which grantor,
beneficiary or trustee skall be a party unless such action or proceeding is brought by frusteo.

The grantor covenants and agrees to and with the bensiiciary and the beneficiary’s successor in interest that the granior is I

awtully
ssized in fea simple of the real property and has a valid, urencumbered- title thsreio

and that the grantor will warrant and forever defend the same against all persons whomaoever.

Tho grantor warranis that the proceeds of the loan represented by the above deascribed nole and this trust deed are:

mxmﬁmxﬂmw&mmm&w@mﬁx

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purgoses.

This deed applies to, inures to the benefit of and binds all pariias hereto, their heirs, legatees, devisees, administrators, exccutors,
personel reprosentatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
sscured hereby, whether or not named as a beneliciary herein.

In construing this mortdagde, it is understocd that the mortgagor or miortgagon ey be more than one person; that if the confext so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shal! be made, assumed and
implied to make the provisions hareof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
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& IMAPORYANT NOTICE: Dalete, by lining out, whichever wamanty {a) o (b) is
not applicable; if waranty (a) is epplicable and the bensficiary is a creditor
as such word is defined in the Truth-in-landing Act and Regulation Z, tho
benaficiary MUST cemply with the Act and Regulation by making requirad
disclosures; for this purposs uzo Slevens-Ness'Form No. 1319, or equlvalent: -
If compliance with the Act is not required, disragard this notice. .

STATE OF OREGON, County of ......Klamath Dss.

This instrument was acknowledgded Before me on November '-';‘)7 ,19.82,
by Walter L. McGee and Sally J. McGee

This instrument was acknowledged before me on 19

L

MCGEE

SALLY .1 McCER
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“- COMMISSION NG, 814766 ¢ 4 : g i
OMMISSION EXFINES APR.20,1885 ?Q'j?ary}f'rznc for Oregon
L AT ROSS My commission expires .... % :9(%, 7

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of . _Mountain Title Co - the __1st day
of _ __ Dec. AD,19_ 92 ar_ 10501 ~oclock . A M., and duly recorded in Vol. . M32
, — Tof____Moxtgages ~_ _onPage 28337 .
E g * Evelyn Biel < County Clerk
}@A LE Dtned
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