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THIS TRUST DEED, mads this............. 83 day of November ,19.22  petween
TAH R.. STMPSQNSLESLIE A. SIMPSON, husband and wife

S - ., as Grantor,
MOURTATIN TITLE COMPANY OF KLAMATH COUNTY

, &8 Frustee, and

FOWARD. WITR. & ROCHELIE WHITE  or the swivivor thereof

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
WLAMATH County, Oregon, described as: e ’

Lot 20 in Block 7 of “TRACT NO. 1146, LYNNEWOOD FIRST ADDITION, according

£o the official plat théredtf on file in the office of the County Clerk of

Klamath County, Oregor:”

together with all and singular the tensments, hereditaments and appurtenances aud all other rights thereunto belonging or in anywise now
or Rereafter appertaining, and the rents, issues and profits thereof and all fixfures now or hereaiter attached fo or used in connection with
the property. ' ’

FGR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of **TEN THOUSAND FIVE HUNDRED AND HO 7/ 100tnawws ok e

- Dollars, with interest thercon according to the terms of promissory
note r and made by grantor, the tinal payment of principal and interest hereof, it
not sooner paid, to be due and payable .PEX terms of note ,19 : :

The date of maturity of the debt secured by thix instrument is the date, stated aiiqvo, on which the linal instaliment of the note
becomes due and payable. In the event the within described propecty, or ey part thereof, or any interest therein is 20ld, agreed fo be
sold, conveyed, assigned or aliensted by the grantor without firat having obtained the writton consent or approval of the benoiiciary, then,
at the bereliciary’s option, all obligations secured by this instrument, irraspsctive of the maturity dates expressed therein, or herein, shall
become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repuir; not to remove or demolish any building or im-
provement thercon; not to commit or permit any waste of the property. .

2. To complete or restore prompily and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all cosis incurred therefor. )

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions alfscting the property; if the bereficiary
so requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for tiling same in the proper public office or ofticas, as well as the cos? of sll lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property q’gainst loss or.
damage by tire and such other hazards as the bensficiary may from time to time require, in an amount not less than 1-..“1-[15,11{32),19
written in companies acceptable to the beneficiary, with loss payable to the latisc; ail policies of insurance skail be delivered to the bene-
ficiary as soon as insured; il the grantor shall 1ail for an insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any polil i fter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense, The amount collscted under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the enfire arnount so collected,
or any part thereof, may be released to grantor. Suck application or reicase shall not cure or waive any default or notice of defsult here-
under or invalidate any act done pursuant fo such nofice.

5. To keep the property free from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges bacome past due or deiinquent and
promptly deliver receipts therefor to beneficiary; should the granter fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, bencliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising trom breack of any of the covenanis hersof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they sre
bound for the payment of the obligation herein described, and all such payments shall be immeadigtely due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the othar costfs and expenses of the
trustes incurred in connection with or in enforcing this obligation and truzfee's and atiorney’s fees actually incurred.

d defend any action or proceeding purporting to atisct the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustes may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee's atforney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the frial court and in ihe event of an appeal frem any judgment or decree of
the trial court, grantor further agrees fo pay such sum as the appellate court shali adjudge ressonable as the beneficiary's or trustee's at-
terney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be faken undsr the right of eminent domain or cendemnation, bene-
ticiary shall have the righi, if it so elects, to require that ail or any portion of the monies payable &s compensation for such taking,

NOYE: Tho Trust Doed Act provides that the trustes hersunder must be sither an attorney, who it an active member of the Cregon State Bov, a bank,
frust company or savings and lean assoclation authorized to do butiness undor the laws of Qiegon or the United States, a fitle insurance company autho-
rized to insure title fo real properiy of this stats, lis swbsidlarles, oifiliaiss, agents or branches, the Unitad Statss or ony Ggoncy therzef, or an escrow
agent licansed under ORS 696.505 to 696.585. : : Co : e N ; :
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wv;ﬂich are in ’ciéess of ‘the amount required to pay all reasonable costs, éxpgnsas and ayi'tomieir’a fees nocessasily paid or
:'nsuc&;prooaedings,‘ ehall be paid to bereficiary and applied by it tirst upon any reasonable casts and expensss and

incurred by granter
ehal attorney's faes, both
in tho frizl ond appellats courts, nacessarily paid or incurred by benoficiary in such proceedings, and the balance #ppliod upon ths indebtod-
no3s ' acured “hsreby; iand‘gr&n'tdr*agrees, at its own oxpense, to fake such actiona and executs such instruments as shall be nscesrary
in obtaining such compensation, promptly upen banoficlary's requost.

8. At any time and from time to time upon written requost of bensficiary, payment of itz iees and presentation of thiz deed and
the note for endorsement (in case of full reconveyances, for cancellation), withous atfocting the liability of any person for ths payment of
the indsbtedness, trustee may {(a) concont to the making of any masp or plat of the property; {b) join in granting any easernent or creat-
ing any restriction thereon; (c) join in any subordination or other agresment atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance cribed as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or tacts shall be conclusive the truthfulness thereof. Trustee's

ices mentionsd in this paragraph shall be not less than 5.

10. Upon any detault by grantor hereunder, bensticiary may at any time without notice, either in pe
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and égke
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, isswes and profifs, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable atforney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or relsase thereof as
lidate any act done pursuant fo such nofice.
grantor’s performance of any agreement hereunder, time
iary may declare ail sums secured hereby Immediately

the benofici
due and payable. In such an event the beneficiary may elsct so this trust deed in equity as a mortgage or direct the
right or remedy, either af

trustee to foreclose this trust deed by advertisement and
isement and sale, the bene-

law or in equity, which the beneficiary may have.
ix:ciary or the trustes shall execu ection to sell the property fo satisfy the obliga-
give :_lotiqe thereof as then required by law and proceed

rson, by agent or by a receiver

It the deleult

ount due at the

other dofault that is capable of being
any case, in addition to curing the de-
s &actually incurred in enlorcing

provided by law.
14. Otherwiss, the sale shall be held on the in the nolice of sale or the time to which

the sale may be postponed as provided by law. The trustes may seil ¢the property sither in ona parcel or in ssparate parcels and shajll seli
the parcel or parcels af auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the prop. covenant or warranty, express or implied. The recitals in the

deed of any matters of fact shall bs conclus; hereot, Any psarson, excluding ihe trustes, but including the
drantor and beneficiary, may purch

15. When trustee cells pursuant to the powers provided herein, frustee shall apply the proceeds of sale to payment of (1) tho ex-
penses of sale, including the compensation of the trustes and a reasonable charge by trustes's attornay, {2) to the obligation socured by
the trust deed, (3) to all persons having recorded liang subsequent to' the interost of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors fo any trustes named herein or to any successor tfrustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conterred upon any trustee herein named or appointed hereunder. Each such appoiniment and substitution shail be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of ths county or counties in which the

1 per appointment of the successor frusies
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J in interest that the granter is lawfully
sreto "except none

the same against all persons whomsoever,
e loan representod by the above described note and this ¢rust deed are;
drantor’s personal, family or household purposes (see Importan? Notice below),
for an organization, or (even if grantor is a natural person). are for business or commercial purposss,
This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, exscutors,
personal representatives, successors and assigng, The term bensticiary shall mean the holder and owner, including pledgee, of the confract
secured heroby, whather or not named as a beneliciary herein. -

In construing this mortdage, it is understood that the morigagor or mortgagee may bs more than one person;
requires, the singular shall be taken to mean and include the plural, ard that genorally all grammatical changes shall
implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
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* IMPORYANY NOTICE: Delsto, by lining out, whichever worraniy {a) or (b} Ts )EAN R. SIMPSOf _

that if the context so
be made, assumed and

net applicablo; if warran?s {a} is applicablo and the beneficlary is a croditor
as such word Is dafinad in the Troth-in-lending Act and Regulation Z, the )\ Cfolomeue 27 Wit

benaficiary MUST comply with the Act and Ragulation by making required LESLIEA,SIMPSON .
disclozures; for this purpoto: use Stevens-Ness, Form Nq.ﬁ}?319,2or:__qquiva!anh T e
If compliance with the Act is not required, disragard this notice.

STATE OF OREGON, County of ..... Klamath. )ss.
This instrument was acknowledged before me on . November <) ,19.92 ,
by ...IAN..Rh..SIMESQl\L.and..LES.LILE..A.-._..SI.!:IES.QH
This instrumenit was acknowledged before me on ~-November. 92,1992 , 19
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JNOTARY PUBLIC-CALIFORNIA /R Notary Public tosmgmx
e\l LOS ANGELES counTy § - : nissicn expires i X .
Y COM. EXP, JUNE 5 199

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of .~ " Mountain Title.co =~ = the lst day
of ' Dec. — AD, 19 92 ar:3:18 . - oclock P M., and duly recorded in Vol. ___ 492
‘ Y ___ _Mortgages " on Page 28421
oy o Evelyn Biehn . County Clerk
FEE . $15.00 . By \o m@ﬁ-wﬁz‘-{y]u}!),n_a(,-ﬂata




