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* | _THIS TRUST DEED, made this .....
"2 _Paul E. Landrum - e

...day of

“{RUST DEED
N 't}

,-19.92. " betieen

as Grantor, .. Mountain. Tit]le Company. of Klamath_Falls

..Dara_M..Landrum

¥
.., as Trustee; and

as Beneficiary,

Klamath

WITNESSETH: e

2]

Grantor irrevocably grants; bargains, sells and conveys fo trustee in trust, with power of sale, the property

ceereeas ......County, Oregon, described as:

Lot 15, Block 2, Second Addition
East Hills Estates Subdivision,
~a:subdivision located in Klamath

County, State of Oregon, also
known as 2205 Kimberly, Klamath

Falls, Oregon..

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereatter atiached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of A..v..One.;Hundr.ed...Thousand...a,nd..NO/..I.OO....(.$,1.00,000...00)...Do],}atyr.s.....................:.. ............................ et

voseanreinanie

beneticiary or order and made

not sooner paid, to be due and payable .

2016

The date of maturity of the debt secured by this instrument is the date, s

....Dollars, with interest therson according to the terms of a promissory
by grantor, the final payment.of principal and interest hereol, if

XXX

¥ . )
tated above, on which the linal instaliment of said nofe

becomes due and p?yable. In t!xe event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by ike.granior without first having obiained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by
herein, shall become immediately due and payable. - o

To protect the security of this trust deed, grantor agrees:

1. . To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commmit or permit any waste ol said property, . R . .

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. ,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the beneliciary so reguests, to
join in executing such linancing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and fo pay lor liling same in the
proper public olfice or ollices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously. maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other {:aznrgs as #e]bine!iciary may, {fom tima to rime require, in
an amount not less than Ul§ 30 ? N ..., written in
companies acceptable to t e"Lenelic?ﬂ‘f‘y?tévgﬁQ:)ssepzxaqjeutg the latter; all
policies of insurance shall be delivercd to the beneliciary as scon as insured;
it the grantor shall lail .or any reason to procure any such insurance and to
deliver said policies to the bencliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at granfor's expense. The amount
collected under any lire or other insurance policy may be applied by bencli-

' insurance . f ar

this instrument, irrespective of the maturity dates expressed therein, or

granting h.ny easement or creating any restriction thercon; (c) join in amny
subordination or other agreement aflecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The

“grantee "in_any réconveyance may be described as the “‘person or persons

Jes{ally‘en_h:ﬂedlhereto," and the recitels therein ofi any matters or facts shall
be conclusive proof of the truthlulness therecl. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than §5.
3 © 10, Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo br up-
pointed by & court, and without regard to the adequacy of any security for
the indebiedness hereby secured, enfer upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonahble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
11. The entering upon und taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
Tici p tion or awards lor any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default herrunder or invalidate any act dene
pursuarit to such notice.

12. -Upon delault by grantor in payment of any indebtedness secured

1
1L

hereby or in his perlormance of any agrecement hereunder, time bring ol the
essence with respect to suck payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may procecd to fareclose this trust deed
equity as a mortgage or direct the trustee to loreclose this frust deed by

ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so coflected, or
any part theceol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any in
act done pursuant fo such notice.
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5. To kcep said premises Iree from construction liens and to pay all
taxes, assescments and other chargdes that may be levied or assessed ugon or
against said property belore any part ol such taxes, aszessments and other
charges become past due or delingquent and promptly deliver receipts therelor
to beneticiary; should the grantor iail to make payment of any faxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, eithes
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at ils option, muake payment thereof,
and the smount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall he bound te the
same extersit that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shali, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute 2 breach of this trust deed. . .

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trusfee incurred
in connection with or in enforcing this obligationn and (rustce’s and attorney’s
fees actually incurred. . i

7. To appear in and delend any action .or-proceeding purporting to
affect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trusice may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benecliciary’s or trustee’s attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in ali cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent di in or cond jon, ticiary shali have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneticiary and
applied by it first -upon any reasonable costs and expenses-and atterney's fees,
both in the trial and appellate courts, necessarily poid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such astions
and execute such ‘instruments as shall be necessary in oblaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request ot bene-
ticiary,. payment of its fees and presentation of this deed and the note for
-endorsement’ (in case of luit reconveyances, for cancellation), without altecting
the liability of any person lor the paymient ol the indebtedness, trustee may,,
(a). consent to the making of any map or plat of said property; (b) join in

advertisement and sale, or may direct the frustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loseclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his clection to sell the said described real property to satisty the oblifation
secured hereby whercupon the irustes shall lix the time and place of sale, give
notice theccof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced ioreclosure by advertisement and

sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. if the delault consists of a failure to pay, when due,
sums secured by the frust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not ‘then.be due had no delault occurred. Any other delault that is capable o
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delauit or
defaults, the person ellecting the cure shall pay to the bencliciary all costs
and expenses actually incurred in enlorcing the obligation ol the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law. . .
Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be pastponed as provided by law, The trustee may sell said property either
in one parcel ‘or in separate parcels and shall scll the parcel or parcels at
auctiont ‘to the highest bidder for cash, payable at the time of sale. Trustes
shall deliver to- the. purchaser its deed in lorm as required by law conveying
the property 3o sold, but without any covenant or warranly, express or im-
plied. ’Z};m recitals in the deed of any matters of lact shall be conclusive prooé
of the truthtulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, Wken {trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charde by trustec's
atiorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent 1o the interest of rthe trustee in the trust
desd as their interests may appear in the order of their priority and (4) the
surp'lus, it any, 1o the grantor or to his successor in interest entitled 1o such
surplus.

e 16, Beneliciary may krom time (o time appoint a SUCCessCr Or succes-
sors to any trustee named herein or o any successor {rustee appointed herc-
under.. Upon cuch appointment, and without conveyance fa the successor
trustee; the: latter shail be vested with all title, powers and duties canferred
upon any teustee hercin named or appointed hercunder. Each such appointment
and substitution shali be made by written insfrument executed by beneficiary,
which, when recorded in the mortgage records of the county or countirs mn
which the property is situaled, shall be conclusive proof o! proper appointment
of the auccessor trustee.

17, Trustee accepts this trust when this deed. duly executed and
acknpowledged is made a public record as provided by law. Trustee is not
chligated to notily any parly hereto ol pending sale under 2ny other deed of
trust. or ol any action or .proceeding in which grantor, beneliciary or trustee

' . shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee he(éunder must be sither an unorﬁe{/, who is an active member of the. Oregon State Bar, o bank, trust compony
or savings and loon -ossociation outhorized 1o do buslness under ‘ihe laws: of Oregon or-the' United States; ‘o fitle instrance company authorived to insure title fo real!
property of this state, ‘its subsidiaries, affiliotes, ogents or branches, the United States or any agency thereof, or on escrow cgent licented under ORS 696,505 to 696,585,

After recording return to: Mountain Title Company Coliéction #6006
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" The gz;antor covenants and agrees v:tb’:‘andtmih‘ "t_‘I;éwbgnqﬁg ry and 1 ”qllaimingl under him, that ke is law-
tully. seized in fee simple of said. described. réail,propeity-a‘ﬁdwhas~a»r»vaiidr,'wuhencixmbered- title thereto ;- gaye-— -
and except for a first deed of trust to Klamath First Federal Savings & Loan ‘
Association. T SR ’

and that he will warrant and foré_vc; defend the sams agaizbz's‘ty,v' alf pérsoﬁé‘whomsqevet.

Trust Deed andvPrémissory-‘Nb’feﬂ,s'ubjec't:"'it»b',j',‘?i'»f'téeﬁ""('15)~.déy grace pekiod,f 3

The grantor warrants that the proceeds of the loan represanted by ¢he above Hescribed note and this ¢rust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Imporiant Notice below ),

)@(mmm&wm&mka(«u«mxxxmmtmmmx«wx»xwwmwﬁw&wm

This deed applies to, inutes to the benefit of and binds all parties hereto, their heirs,
personal representatives, successors and assigns. The term beneliciary shall mean the holder a
secured hereby, whether or no¢ named as a beneficiary kerein, In construing this deed and wh
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his

ledatees, devisees, adminisérators, executors,
nd owner, including pledgee, of the contract
enever the context so raffiires, the masculine

* BAPORTANT NOTICE: Delsto, by lining out, whithever warranty {a) or {b) is p 7 e
not applicable; if warranty () is opplicable ond the bensfictary Is' o croditor e . . . .
as such word is defined In the Truth-in-Londing Act and Resulaiion Z, the -

beneficiary MUST comply with.tha Act and R guiation by making required
disclosures; for this purpose use Stsvans-Mest Form No. 1319, or equivalent.
If compliance with the Act is net requirad, disregard this nofice. .

{if tha tigner of the chove is a corporatien,
use the form of acic led ite.)

STATE OF OREGON,

) iy'otary Pu'bl;':f'gr Or;gon
/ é?ﬁ, T ""Mycomm:'ssibn.‘eipirés:.
B
’NGTA‘I{:\Z’%HBE cnsggmﬁw v < REQUEST. FOR FULL RECONVEYANCE
WO QDMMISSION NOL 01053 - < To IX ured only when obligations hove bosn paid.
IRY COMMIESION EXFIRES NOV. 16, 199 SN :
nenssmmennestetsenel Truste 0
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(SEAL}

The uﬁders::gnca is fhé legal oﬁ{ﬁér aﬁd ﬁbl&ef&f. .sll!i(n&ébrgdnleasl eéch;ed by«: 9ﬁe:foregoin‘g frust dead. All sums secured by said
trust deed have been fully paid and satiglied. You hereby are directed, on paymont Yo you of any. sums owing to you under the terms of
said trust deed or pursusnt to atatute, to cancel &ll evidences of indebtedness secured by, said trust dead (iwhich are delivered to you
herewith together with said trust deeq) and (o reconvey, without warranty, . ta.the parties designated by the terms of said trust desd the
estate now held by ;}od under llg‘q)ssme. Mail‘:_'z{séo(iyré'y‘ ce‘v .ﬂpg'u'm@}xfg, to,ﬁt .

DATED: ...

Beneliciary

€ MGTE which it secures. Both murt be delivared to the trustas for cancelletion before reccnveyance will bo mada.
Pm ik gl

TRUST DEED:- STATE OF OREGON,

(FORM No. 81 carponllie fegesas iodiagriou County of Klamath.......f°*
STEVONS-NESS LAW PUM. CO., PORTLAND, ORE, A o (" I cerﬁfy th&f the ‘Vithin instn-'ment
Paul E Landrum ’ ' was received for recoxj)’z gn the...z.{;i..d;g
2205 Rinberiy Drive R IR of . e
Klamath® Fal'lz'i CORVQT603 | v i e e e S ag . 10301 L o'clock A M., and recorded
Grantor | SPAGE 'RESERVED in book/reel/volume No. .M92.......... on

: FOR 7 page.28438  _.oras fee/file/instru-

e R CORDER'S Use 7 meént/microfilm/reception No...54630.,

' o Record of Mortgages of said Courity.

Lo Witness my hand and eeal of
"County affixed. ‘ o

., AFTER RECORDING RETURN TO S
Mountain Title, Company

mea ki bAR MLORPARY Evelyun Biehn,. Comnty. . Clark
Escrow Collection #6006
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