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- THISTRUST DEEﬁma!ie g@s day of ........... Novenber ,19.92  befween
Mike Dimon_and Gary. Dimon. and Bvie Dimon, DRR Basin Mechanical, Inc.

» as Grantor,
> as Trustee, and

Aspen Title & Escrow, V—Lr(lc‘.‘i'

--Theras A, Moore andqacg‘ugj‘me(}!hf.bo r. Husband_ah&Wife

» as Beneficiary,

WITNESSETH:
Grantor irrevocably gtants,,bgrgains, seIIg; aqd: conveys fo trustee in trust, with power of sale, the property in
Xlamath . County, Oregon, described as: . .. -

Lots 188 and 18C in Block 5 of RATLROAD ‘ADDITION TO THE CITY OF KLAMRTH FALLS,
in the County of Klamath, State of Oregon. e RS S

together witk all and singular the tenements, hereditaments and appurtenances and sli othor rights thereunte belonging or in anywise now
or hereafter appertainin, , and the rents, issues and profits thereof and all tixtures now or hereaffer attached to or used in connection with
the property. : L ’ ' o

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreomment of grantor hersin cantained and payment of the sum

Twenty Thousand. Three Hundred. S One Dollars and 78/100

(20,361...18) T . . YT - Dollars, with interest thereon according to the terms of & promissory
note of even date herewith, payable to benoficiary or order and mads by grantor, the tinal payment of principal and inéerest hereof, if

not sooner paid, to bé due and payable at maturity of no

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. In the event the within dosgcridbed property, or any part thereof, or any interest thersin is sold, agrsed to be
sold, conveyed, assigned or alienatsd by the grantor without first having obtained ths written consent or approval of the benoficiary, then,
a¢ tho beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable. ’ : :

To protect the security of ¢his frust deed, grantor agrees: - : S

1. To protect, preserve and maintain the property in good condition and ropair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the praoperty.

2. To complete or restore promptly and in good end habitable condition any building or improvement which may be constructed,
damaged or dastroyed thereon, and pay when due all costs incurred therefor. . :

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictionz affecting the property; if the beneficiary
#0 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or otfices, as well as the cost. of all lien searches made by filing oilicers or searching

buildings now or fereafter erected on the propsriy against loss or

e beneficiary may from time to tims require, in an amount no¢ less than $..insurable, v3

panies acceptable to the beneficisry, with loss payable to the latéer; all policies of insurance shall be delivered to the bene-

ficiary as soon as insured; if the grantor shall fail ior i nce and to deliver the policies fo the beneficiary

at least fifteen days prior to the expiration of any p i ildi the beneficiary may pro-

cure the same at grantor's expense, The amount coll } i i lied by beneficiary upon

any indebtedness secured heredy and in such order as bensficiary may determine, or af option of beneticiary the entire amount so collected,

or any part thereof, may be reloased to grantor. Such application or releage shall not cure or waive any defaul? or notice of default here-
under or invalidate any act done pursuant to such notice. :

S. To keep the property free from construction liens and ¥o pay all taxes, assessmonts and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges becoms past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor f2il to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct bayment or by providing beneficiary with tunds with which to make such pay-
ment, beneficiary may, at ifs option, make payment thereof, and the amount so paid, with interest at the rate set forth in the nofe

6 and 7 of this trust deed, shall be added to and become a part of

e covenants hereot and for such payments,

shall ‘be bound fo the same extent that they are

bound for the payment of the obligation herein described, an ; be immediately due and payable without notice,

and the nonpayment thereof skall, at the option of the beneficiary, render all sums secured Dy this trust deed immediately due and pay-
able and constitute a breach of this frust deed, B

6. To pay all costs, feeg and expenses of this trust including the cost of title soarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and frustee's and attornasy’s fees actuslly incurred.

7. To appear ik and defend any action or proceeding purporting to affect the security rights or powars of beneficiary or trustee;
and in any suit, action or proceeding in which the berneliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary's or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixod by the trial court and in the event of an appeal from any Judgment or decree of
the trial court, grantor further agreeg to pay such sum as the appellate court shall adjudde reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal. S )

1t is mutually agreed that: ) : ’

8. In the event that any portion or all of the property shall be taken under the right of nminent domain or condemmation, benie-
ficiary shall have the right, it it co elscis, to require that all or any portion . of the monies payable as compensation for such taking,

NOTE: The Trust Dead Act provides that the trustes hercundsr must he elthor an aHomsy, vhe is an active membor of the Orsgon State Bar, o bank,
frust compeny or savings and leon assoclation authorized fo do husinass under tha laws of Oregon or the United States, & title Inseranze compeny auvhho-
rizeed 1o insura titlo to real propsely of this state, its subsidiaries; affifiates, agents or branches, the Unlted Stites or wny agency thereof, or an sserow
agent licensed under ORS £96.505 to 696.585, k B T T e o :

TATE OF OREGON, = ]
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which are in exces: of the amount required to pay all reasonable costs, expenses and atforney’s fees nscessarily paid or incurred by grantar
in such procecdings, shall be paid to beneficiary and applied by it tirst upon any reasonable costs and expenses and attornoy’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upoa the indebted-
ness secured hersby; and grantor agrees, at its own expense, fo take such actions and ‘execute such instrumenis rs shall be necessary
in obtaining such compensation, promptly upon bsneficiary's request, : : ’

9. A¢ any ¢ime and from time to time upon written request of beneticiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment ot
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or chargs thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the ‘‘person or pereons
legaily entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proot of the truthfulness thereof. Trustes's
fees for any of the sorvices mentioned in this paragraph shall be not less than §5. '

10. Upon any default by grantor hersunder, bensficiary may at any time without notice, either in person, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enfer upon and take
possession of the property or any part thereof, in its own name sue or othorwise collect the rents, issues and protits, including ihose past
due and unpaid, and apply the same, less costs and expenses of eperation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and taking possession of the property, the collection of such renta, issues and profits, or the proceeds of fire
and otker insurance policies or compensation or awards for any taking or damage of the property, and the application or releass thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefaulé by grantor in payment of any indebtedness secured hereby or in grantor’s pericrmance of any agreement hereunder, time
Being of the essence with respect to such payment and/or performance, the baneticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed. to foreclose this trust deed in equity as a mortgage or direct the
trustes to foreclose thia trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the avent the beneficiary elects fo foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause fo bo recorded a wriiten notics of default and election to sell the properly to satisfy the obliga-
¢ion securod hereby whereupon the trustes shall fix the titne and place of sale, give notics thereoi as then required by law and proceed

to loreclose this trust deed in the manner provided in ORS 86.735 to §6.795.

13. After the trusiee has commenced forsclosure by advertisement and sole, and at any time prior to 5 days bafore the darve the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults, If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount dus &t the
¢ime of the cure other than such portion as would not then be due had no detault occurred. Any other delault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
{ault or defaults, the person elfecting the cure shall pay ¢o the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees nof exceeding the amounts provided by iaw.

14. Otherwise, the sale shali be held on the date and at the timo and place designated in the notico of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in saparate parcels and shall sell
tha parcel or parcels at auction to the highest bidder for cash, payable at the tims of sale. Trustee shall deliver to the purchaser its deed
in form &s required by law conveying the property so-sold, but without any covenant or warranty, sxpress or implied. The recitals in the
deed of any matters of fact shail be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sele. -

1S. When frustee sells pursuant to the powers provided herein, trustoe shall apply the procesds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonablo charge by frustec’s atiorney, (2) to the obligasion secured by
the trust deed, (3) to all persons having recorded lisns subsequent to the interest of the trusies in the trust deed as their inferests may
appear in the erder of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from timo fo time appoint a successor or SuUCCeSSOrs to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointmont, and without conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein named or appointed hereunder. Eachk such appointment and substitution shall be
made by written instrument executed by beneficiary, which, wken recorded in ¢he mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoinitrnent of the successor frustes.

17. Trustee accepts this trust when this deed, duly exccuted and acknowledged, is made a public record a5 provided by law. Trustee
is not obligated to notify any party heroto of ponding sale under any other dead of frust or of any action or proceeding in which grantor,
benoficiary or trustee shall be a party unless such action or proceading is brought by trustos.

The grantor covenants and agrees o and with the beneficiary and the beneficinry's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against ail persons whomsosver.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(2)* primarily for grantor’s personal, family or household purposes (ssa, Important Notice below),

(b) for an organization, er (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, thoir heirs, legatees, devisees, administrators, =xecutors,
personal representatives, successors and assigns. Tho term boneliciary shall mean the holder and owner, inciuding pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. .

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the phral, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereat apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the drantor has executed this insirument the day srd year

st above written.
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»;_f’i 2l Ry TR * |MPORTANT MOTICS: Dalete, by lining out, whichover warranty {a) or {b) is
] A not applicable; if warranty {a} is applicabie and the beneficiary is a creditor -

as such word Is defined in the Truth-in-lending Act and Reguiation Z, the

benaficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpote use Stevens-Ness Formn Ne. 1319, or eguivalient.

If complionce with the Act is not required, disregard this nofice. . All Domq Buginess as Basin Mechaxu' cal, Inc.
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REQUEST FOR FUU. RECONYEYANCE {To ba us@dronly when obligations have baen puid)
TO:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Trustes

Filed for record at rcqucsi of Aspen Title Co_ L the 2nd day
of ___ _ Dec. AD, 19.92" 41109  _ orleck A M., and duly recorded in Vol. M92
of ‘Mortgages . on Page 28478 .
RN AL e ~Evelyn Biehn . County Clek
FEE  $15.00 /oo o hoin b By D itoce Sy Wbk Mo aledtn




