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MOUNTAIN TITLE OO T hos recorded Ao
EED OF ?RUST nstruacst by pranact an an econToAR T OO,
‘@{j W and b oo LRI I and fiziancy
‘ ',ﬁ%%?{, LINE OF CREDIT MORTGAGE or &3 1o fio viiis v v titls to any real proparty
m*ﬁiﬁ@!@l?%%* that may be describsd thered.
e amlg:;f‘?&g L"™E OF CREDIT MORTGAGE. (a) This Deed of Trust Is a LINE OF CREDIT MORTGAGE. (b) Tha maximum amount 10 ba advanced pursuant to
i

the credit agreement is $20,000.00. (c} The term of the credit agreemant commences on the date of this Deed of Trust and ends on of after written
notice from Lender.

THIS DEED OF TRUST IS DATED MAY 8, 1992, among LARRY T STEWART and SANDRA T STEWART, whose
address Is 4989 HWY 39, KLAMATH FALLS, OR 97603 (referred to below 83 »Grantor™); Flrst Intersiste Bank of
Oregon, N.A,, whose address is 2809 South Sixth Street, P O Box 238, Kiamath Falls, OR 97601 (roferred to
below somstimes as "Lender” and someilmss &s »Beneflciary”); and MOUNTAIN TITLE, whose address is 222
SO. §TH ST KLAMATH FALLS, OR 87601 (veferred to below as "Trustee"}.

CONVEYANCE AND GRANT. For valuahle conslderation, Grantor conveys to Trustes for the henefit of Lender as Benoficlary all of Grantor's
right, title, and Interest in and to any Lease the following descrided real propsrty, together with ali existing or subsequently erected or pffixed buildings,
improvements and fixtures; all easemants, rights of way, and appurtsnances; all waler, water rights and ditch rights (including stock in utitities with ditch
or imgation rights); and &l other ﬂﬂhts, roxaltlss, and profits relating to the real propany, Including without limitation ali minerals, off, gas, geothermal
and similar matters, located in KLAMATH Counly, State of Oregon (the "Real Property”):

A TRACT OF LAND SITUATED IN THE NW1/4 OF SECTION 18, TOWNSHIP 38 SO, RANGE 10 EAST OF
THE WILLAMETTE MERIDIAN IN THE COUNTY OF KLAMATH. R~34i0-1280 230}

The Real Property or lis address Is commonly known as 4989 HWY 39, KLAMATH FALLS, OR .

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, tite, and interast in and 1o all present and

future leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform: Commarcizl Code sacurity interest in the
Rents and the Personal Property defined below.

DEEINITIONS. The following words shell have the following meanings when usad in this Deed of Trust. Terms rot otherwise defined in this Deed of
Trust shail have the meanings attributed to such terms in the Oregon Uniform Commercial Code.

Credit Agreement. The words "Credit Agreement” mean the revolving credit agreement datsd May 8, 1052, with a credit limi In the

amount of $20,000.00, between Grantor and Lendar, together with il renowals, extensions, modifications, refinancings, and substiutions

for the Credit Agreament. Tho maturity dais of this Deed of Trustis 11~27~9/ " The rate of interest on the Credit Agresmsnt ia subject to
indexing, adjustment, renewal, or renegofiation. Z‘«” .

Existing Indebiedness. The words “Existing Indebledness” mean the indebladnass described boiow in the Existing Indebladness snctioh of tiis
Deed of Trust.

improvements. The word "lmprovemsnis” means and includes without limitation all existing and future improvements, fixtures, bulidings,
structures, mobile homes affixed on the Real Property, 1acilities, additions and other construction on the Real Propecty.

indebladness. The word “Indebledness” means all principal and interest payaie unsse the Credit Agreemant and any amounts expended or
advanced by Lender to diecharge obligations of Grantor or exponsas incurred by Trustes or Lendsr 10 enforce obligations of Grantor undar this
Deed of Trust, together with Interest on such ameounts as provided In this Dead of Trust, Spacifically, without iimitation, this Deed ot Trust
secures a revolving lins of cradit, which obligates Lendor 1o make advancas io Grantor se long aa Grantor compites with ali the terms of
the Credit Agrooment. Such advances may be mada, repaid, and remude from {me to Uime, subject to the limitatien that tho total
outstanding balance owing at any one time, not including finance charges on such balarics at a fixed or varlable rate or sum as provided
In tho Credit Agrecment, any temporary overages, other chargss, and any amounts expended or advancod as provided in thls paragraph,
shall niot excoed the Crodit Limit as provided In the Credit Agreement. it 12 the Intention of Grantor and Lender that this Deed of Trust

secures the balance cutstanding under the Credit Agreement from time to tine from zefe up 1o the Credit Umit az provided above and
any Intermediate balance.

Pereonal Proporty. The words "Personal Property” mean all equipmaent, fixiures, and other articles of personal property now or hereatter owned
by Grantor, and now or hereafter attached or aifixed to the Real Property; togethar with all accessions, parts, and additions to, al replacements of,

and all substitutions for, &ny of such property; and together with all proceads (including without limitation a)f insurance proceeds and refunds of
premiums) from any sala or other disposition of the Proparty.

Property. The word "Property” maans collectively the Real Property and the Parsonal Property.
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Keal Proparty. The words "Real Propsrty” maan the property, interests and rights dascribad above in the "Conveyanca and Grant’ sasion.

Related Documents. The words "Related Documents® mean and include without finitetion &l promussory noles, credit agreements, 03t
agresments, guaranties, sacurity agreaments, mortgages, doads of trust, and gli other insiiusments and documents, whether now of heveatinr
existing, executed in connaction with Grantor's Indebtedness to Lender.

Rents. The word "Rents” means afi present and future rents, revanues, income, 13sues, royelties, profits, and othar banefits deorived from the
Property.

THIS DEED OF TRUST, INCLUDING THE ASSIGMMENT OF RENTS AND THE SECURITY INTEREST i THE RENTS AND PERSOMAL
PROPERTY, IS GIVEN TO SECURE (1) PAVEAENT OF THE INDEBTEDRESS AKD (2} PERFORMANCE OF EACH AGREEMENT AND

OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEEDR CF TRUST. THIS DEED CF
TRUST IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deod of Trust, Grantor shall pay to Lender alf amounts secursd by this Deed of

'11_’rust as they become due, and shall strictly and In & imely manner perform all of Grantor's obligations under the Credit Agreament and this Decd of
rust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreos that Grantor's possession and uge of the Property shall ba governed by the
following provisions:

Possession and Uss., Uniil the occurrence of an Event of Default, Grantor may (&) remaln in posasssion and control of the Property, (b) use,
oparate or manage the Property, and (c) colisct any Rents fiom the Proparty. The foliowing provisions relate to tha use of the Propeity or i other
limitztions on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED N THIS INSTRUMENT IN VIOLATION
OF APPLICAELE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS (NSTRUMENT, THE PERSON ACQUIRING

F%ERTH'LE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLARNNING DEPARTMENT TO VERIFY
APPROVED USES.

Daty to Malntatn, Grantor shall maintain the Property in tenantable condition and promptly perform ail repalrs, replacements, and malntenance
necessary 10 preserve lis vaiua.

Hazardous Substances. Granlor represents and warranis that the Property never has been, and never will be 30 fong as this Daad of Trust
remains a lien on the Property, used for the generetion, manufacturs, storage, treatment, disposel, relgase of threataned release of any hazardous
weste or substance, as those terms are defined in the Comprehensive Environmental Responsa, Compensation and Liabifity Act of 1980, &3
amended, 42 U.S.C. Section 9801, et seq. ("CERCLA), the Superfund Amandments and Raauthorization Act ("SARA™), applicabis state or Foderal
{aws, or regulations adopted pursuant to any of the foregoing. Grantor authorizes Lender and its agents (o entsr upon the Propeity to make such
inspections and tests &8 Lender may desm appropriate t¢ determine compliance of tha Property with this section of the Daed of Truct. Grantor
hereby (a) releases and waives any future claims against Lendar for Indemnity or coniribution in the event Grantor bacomss tiabla for claanup or
other costs under any such laws, and (b) agrees 1o indemnily and hold hannless Lendsr agalnst any and all claine and iosses resulting fiom &

braach of this paragraph of the Deed ot Trust. Th!s obligation to indemnify shall survive the payment of the indeblednass and the satisfaction of
this Deed of Trust.

Huleance, Waste. Grantor shail not causs, conduct or permit any nuisance nor commit, permit, or sufier any stripping of or waste on or 1o the
Proparty or any portion of tha Property. Specifically without firnitation, Grantor wiil not remove, or grant to any other party tha right to remove, any
timber, minerals (including off and ges), soll, gravel or rock products without the prier written conssnt of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, deciare immediately due and payabla alf sums secured by wiis Deed of Trust
upon the sale or transfer, without the Lender's prior written consent, of all or any part of the Rea! Property, or any interost in the Real Property. A "sale
or transter” means the conveyance of real property or any right, title or interest therain; whether legal or equitable; whether voluntary o involuntary;
whether by outright sale, deed, Instalimant sala contract, land contract, contract for deed, leasehold interest with a term greater tha three (3) yoars,
leasa-option contract, or by sals, assignment, or transfer of aay beneficial interest in or to any jend trust holding tite fo the Real Property, of by any
other method of conveyance of raal property intetest. 1t any Grantor is a corporation of partnership, wansfer glso inciudes any change in ownership of
more than twenty-five percent (25%) of the voting stock or partnership intsiests, &s ihe cass may be, of Grantor. However, this option shall not be
exercised by Lender if such oxercise is prohibiied by federal Iaw or by Cregon law.

TAXES AND LIEHS. The following provislons retating to the taxes and llens on the Proparty are & pant of this Deed of Trust.

Grantor shall pay when dus (and in &ll events prior 0 datinquancy) ail taxes, opeclal taxes, assassmaonts, chargses (including water end
sewer), fines and impositions levied against or o0 account of tha Property, and shall pay whan due all claims for work done on of {for services
rendefad or materia) furnished to the Proporty. Granior shall maintain the Propesty fres of all llens having priotity over or equal the interest of
Lendar under this Desd of Trust, except for the ken of taxes and assassments not due, except for the ex sting indeblednass rafeired to beiow, and
except as otherwise provided in this Desd of Trust.

PROPERTY DAMAGE INSURANCE. The foliowing provigions relating 10 insuring the Property are a par of this Deed of Trust.

Aalntenanca of Insurance. Grantor shall procure and maintain policiss of fire insurance with standard exiended coverage endorsermenis on an
actual cash value basis for the fuli insurable value covering all Improvamanis on the Resal Property in an amount sufficient to aveld application of
any coinsurance clause, and with a standard morigagee clause in favor of Lender, togsther with sucti other hazard and lability insurance as
Lendsr may reasonably require. Policias shall be written in forrn, amounts, COVeragss and basis reasonatdy scoepiable 10 Lender and issuad by &
compeany Or companiss reasonably accsplable to Landsr. Grantor, upon request of Lander, wil defiver & Lender from $ma 1o time the policies or

cortificates of Insurancs In form satistactory to Lander, including stipulations that coverages will not ba cancelted or dimirished without at least ten
(10) days’ prior written notice to Lender.

EXPENDITURES BY LENDER. it Grantor falls to comply with any provision of this Deed of Trust, including any obligation te maintain Existing
indebtadnass in good standing as required below, or if any action or procasding is commenced that would materially aftect Lender's interests in the
Property, Lender on Grantor's behalf may, but shall not be required to, take eny action that Lender desms appropriate.  Any amount that Lender
expends in so doing will bear intarest at the rate charged under the Crecit Agreament from the date incurred or paid by Lander to the daie of
repayment by Grantor. All such expenses, at Lender's option, wilt (8} be payable on demand, (b} ba added 1o the palance of tha credit ling and be
apportioned among and be payable with any instaiment payments 1o become due during either {i) the terrm of any applicable Insurance policy or (il)
the remalning term of the Credit Agreement, of (¢) ba treated as & balloon psyment which will be dus and payablo ai the Cradit Agresment’s maiurity.
This Dead of Trust also will secure payment of thase amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remadies to which Lender may bo entitied on account of the default. Any such action by Lendar shall not be construed as curing the default 3o as 10
bar Lender from any remedy that it otharwira woutd have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust.
Tile. Grantor warrants that: (a) Grantor holds good and markotable title of record to the Property in fee simple, free and clear of ail iens and
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encumbrances other than those st fonh In the Real Property description of in the Exising indabladness secton below of in any tlile insurance
policy, tila report, or final titte opinion issued in tevor ci, and accepted by, Lander in connection with this Deeod of Trust, and (b) Grantoy has tha
full right, power, and authority to execuis and deliver this Desd of Trust to Londer.

Defense of Title. Subject to the exception in the paragreph above, Grantor warranis and will forever dafend the titie to the Proparty against the
lawful ciaims of all persons.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indsbiedness {the "Existing indobtadness”) are a part of this Deed cf Trust.

Existing Uen. The lien of this Dead of Trust securing the Indebtedness may be spcondary and inferior 1o an evisting Yen. Grantor exprossly
covenants and agrees to pay, or s&e 1o the payment of, the Existing Indebtedness and 1o prevent any default on such indebiecdnass, any default
under the instruments evidencing such indebtodness, or &ny defautt under any security documents for such indebtodnass.

CONDEMNATION, The foliowing provisions relating o procesdings in condemnation are a part of this Dead of Trust.
sppiication of Net Prococds. I all or any part of the Property Is condemned by eminent domaln proceadings of by any proceading; or purchase

in lieu of condemnation, Lender may at its election require that el or any portion of the nat procseds of the award be applied to the indabisdnass
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonabie 03ts, 8xpenses,

and attorneys' fees necessarlly paid or incurred by Grantor, Trusies or Lender in connection with tho condemnation.

proceedings. It any proceeding in condemnation Is filed, Grantos shal! promptly hotify Lender in wiiting, and Grantor shall prompiy take such
steps as may be necessary 10 dafend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall bs
ontitied to participate In the procesading and to be reprasented in tho procesding by counsel of iis own choics, and Grantor will defiver or causa 10
be delivered to Lender such instruments as may be requestad by it from tims 10 tims 1o permit such participation.

DEFAULT. Each of the following, at the option of Lender, shall conatitule an evant of default {"Event of Delault’) under this Deed of Trust: () Grantor
commits fraud or rakes a material misrepresentation at any time in connaction with the credit fine account. This can includa, for example, a falss
statement about Grantor's income, assets, liabilities, or any other aspects o Granitor's financial condition. (1) Grantor does not meet the repayment
ferms of the cradit ling account. (c) Grantor's ection of inaction adversaly affects the coliateral for the cradit fine account of Lendei's rights In the
collateral. This can lirclude, for example, failure to maintain required insurance, waste or destructive use of the dwalling, failure lo pay taxsg, ceath of ali
persons liable on the account, ransfer of title or sale of the dwaelling, creation of a lien on the dwelling without our permission, foreclosure by the helder
of another lien, or the use of funds of the dweliing for prohibited purposas.

RIGHTS AND REMEDIES OH DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may
axercise any one of Mmore of the following rights and remedies, in addition to ary other rights or remadies provided by law:

Accslorats Indabtadness. Londer shall have the right at its option without notica to Grantor to declare the entire indebteanuss immediately due
and payabls, including any prepaymant pansity which Grantor would be required to pay.

Forsclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sal, and Lender shall
nave the right to foraclose by judiclel foreclosure, in eiiher case In accordance with and to the full extent providad by applicable law. i {his Deed
of Trust s foreclosed by judicial foreclosure, Lendar will be entitied to a judgment which will provide that if the foreclosure sals procesds arg
insufficlent to satisfy the judgment, execuiion may issue for tha amount of the unpaid balance of the judgment.

Other Remedies. Trustes of Lender shall have any other right or remady provided In this Dead of Trust or the Credit Agreement of by law.

Sato of the Proparty. To the exient permitted by applicable law, Grantor hereby waives any and eli rights to have the Property masshaliad. in
oxercising its rights and remedies, the Trustee or Lender shall be free to sell all or any par of the Property togather of separately, in o7i0 sela or by
separate sales. Lender shall ba entitled fo id at any pubtic sale on ali or any portion of tha Property.

Attorneys’ Feas; Expenses. it Lender institufes any suit or action 10 enforce any of the terms of this Desed of Trust, Lender shall be anitied 10
racover such sum as the court may adjudge reasonabla &s attornoys' fees at trial and on any appeal. Whethsr of not any court action is invoved,
all reasonabla expenses incurred by Lender which in Lender's opinion aje necassary at any tims for the protection of its intesast or the
enforcemant of its rights shall become a part of the Indebtedness payable on demand and shalt bear interest at the Credit Agreament raie frem the
dato of expenditure until repeid. Expenses covered by this paragraph include, without limitation, however subject 1o any limis under applicoble
Jaw, Lender's aitorneys' fees whather or not there is a lawsuit, including attornays’ fees for banknptcy proceedings {includirg efioris 1o modily or
vacate any automatic stay or injunction), appeals and any anticipated post-judgmsnt collection services, the cost of sesrching records, obtaining
title reports (including foreclosure reports), surveyors' reports, appreisal fees, tile insurancs, and fees for the Trustee, 10 the extent parmitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

PAISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a pant of this Deed of Trust:

Applicable Law. This Doed of Trust has beon dalivered to Lender and accapted by Lendor in tha Siate of Oregon. This Doerd of Trust
shaii be governad by and construod In accordance with the taws of the Stata of Oregon.

Time s of the Essenca. Timels of the essance in the performance of this Deed of Trust.

Walverz and Consenta. Lender shall not be desmed to have waived any rights under this Deed of Trust (or under the fRelated Documenis)
untess such walver is in writing and signed by Lender. No dolay or omission on the past of Lendsr in exercising any right shall operaid s a weiver
of such right or any other right. A waiver by any panty of a provision of this Dead cf Trust shall not constitute a waiver of or prajudico the party's
right otherwisa to demand atict comglianca with that provision or any other provision. No prior walver by Lender, nor any course of dealing
batwoon Londor and Grantor, shall conatilvio & walver of any of Lsnder's rights or any of Grantor's obligations &s to any future frangactions.

Whenaver consent by Lender Is required in this Dood of Tiust, tho granting of such conseit by Londer in any instanco shall not conatitute
continuing congsem to subsequent instances where such consent is raquirod.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR: . .
X o{'gw/)ﬁ 7M AN .)dé}'/w/cz

LARRY T STEWART DRA T STEWART
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Oregon

. ) 8%
COUMTY OF Klamath )

On this day before ma, the undersignad Notary Public, personally eppsared LARRY T STEWART a ; JORRT ST
individuals described In and who executed the Deed of Trust, and acknowledged that they signad the Dead of Trust as {
daed, for the usss and purposes therein mentioned.

Glven under my hand and officlT jeal this L4th __day of May , 18 92 .
By Gudrun S troud‘,—\ P24 8@,,%.. (Qfgﬂrzﬁ/j{ Resldingat Klamath Falls

Notary Public In and for the Sfite of Oregon My commisslon expires  February 5, 1996

REQUEST FOR FULL RECONVEYANCE

(To ba used only when obligations have been paid in full)
To: , Trustee

The undsralgned Is the legal owner and holder of all Indebtedness secured by this Deed of Trust, All sums secured by this Desd of Trust have been
fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under tha terms of this Deed of Trust or pursuant o
any applicabla statuts, to cancal the Credit Agresment sacured by this Deed of Trust (which is delivered 1o you together wiih this Desd of Trust), and to

reconvay, without warranty, tc the parties dasignaied by the tsrms of this Deed of Truet, the estals now held by you under this Desd of Trust. Please -
mall the reconveyance and Related Documents to:

Date:

Baneflclary:
By:
its:

LASER PRO {tm) Ver. 3.10a {c) 1892 CF! Bankers Service Group, Inc, Alt rlgh}n regerved,

RITZS PN

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co.
of May A.D., 19 92 at __ 8:49 oclock A M., and duly recorded in

of Mortgages on Page __ 10573 .
Evelyn Biehn

FEE  $25.00 INDEXED By Dot ..
VANV

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title co the 4th day
of Dec, AD, 19 92 _ a 2:33  oclock __P_M., and duly recorded in Vol. M92
of Mortgages onPage 28799
Evelyn Beihn ~ County Clerk
$25,00 By “wrhlamoibewme SV s ilsn aliAte




