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THIS TRUST DEED, made thiS ..coeeenaees Ql........ day of ...cc....
TERRY..AM.NIEIEYER..and..DEBBIE..L....

., between

............... MOLmIAIN..mITLE..CQMEANY...QE...MMATH..C.QUNTX
BT _B.._1ARGE AND. BBENDA..J....LBRGE....... or.the. survivor..

ROBE

WITNESSETH:
grants, bargains, sells and conveys to trustee in trust, wi
. County, Oregon, described as:

th power of sale, the property in

Grantor irrevocably
KILAMATH. ...ccceeeeeee

HILLSIDE ADDITION, according to
f£fice of the County Cclerk of

The West onghalf of Lot 4 in Block 34 of
the official plat thereof on file in the o

Klamath County, Oregon.

—

other rights thereunto belonging or in anywise now

ppurtenances and all
r attached to or used in connection with

ixtures now or hereafte

together with all and singular the tenements, hereditaments and a
or hereafter appertaining, and the rents, issues and profits thereof and all {

erein contained and payment of the sum

the property. )
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor h
of ._.‘..........V....*.*.F.IFTEEN..THQUSAND...A..AND...NO“,/“..1@®ths*.!~:?f?sé: ................................... e
..... Dollars, with interest thereon according to the terms of a promissory
t hereof, if

¢ of principal and interes

noteotevenda e herewith, payable to beneiiciary";rmt;r-;ie;;r»xa made by grantor, the final paymen
19...eee .

not sooner paid, to be due and payable . er-te s---of"note"----"'

The date of maturity of the debf secured by this instrument is the date, stated above, on which the final installment of tke note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall

become immediately due and payable.
urity of this trust deed, grantor agrees:
not to remove or demolish any buil

To protect the sec
1. To protect, preserve and maintain the property in good condition and repair;
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement whil
damaged or destroyed thereon, and pay when due all costs incurred therefor. {
gulations, covenanis, conditions and restrictions atfecting the property; it the beneficiary i
1 Code as the beneficiary may require and ‘
l
!

ding or im-

ch may be constructed, i

3. To comply with all laws, ordinances, 1e
so requests, to join in executing such financing statements pursuant te the Uniform Commercia
to pay for filing same in the proper public office or oftlices, as well as the cost of all lien searches made by liling officers or searching
agencies as may be deemed desirable by the beneficiary.
4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against Joss or

‘ damage by lire and such other hazards as the beneliciary may from time to time require, in an amount not less thanf -

written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be de Rlx]d &lee

ticiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the Deneliciacy
‘ at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fite or other insurance policy may be applied by heneficiary upon
secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-

|

\ under or invalidate any act done pursuant to such notice.

! 5. To keep the property free from construction liens and to pay all *axes, assessments and other charges that may be levied o
|  assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
\ promptly deliver receipts therefor to peneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiurns,
l with funds with whizh to make such pay-

any indebtedness
or any part thereof,

liens or other charges payable by grantor, either by direct payment o7 by providing beneficiary
i ¢ forth in the note

ment, beneliciary may, at its option, make payinent thereof, and the amount so paid,
th the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of

er of any rights arising from breach of any of the covenants hereof an
1! as the grantor, shall be bound to the same extent that they are
e immediately due and payable without natice,
ed immediately due and pay-

together wi
d by this trust deed, without waiv
y hereinbefore described, as we

d, and all such payments shall b

ender all sums secured by this trust de

\ secured hereby,

the debt secure

with interest as aforesaid, the propert

i bound for the payment of the obligation herein describe

and the nonpayment thereot shall, at the option of the beneficiary, r
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expense

onnection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

n and defend any action or proceeding purporting to affect the security rights or powers of bencficiary or trustee;

proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of éhis deed,

es, including evidence of title and the beneficiary’s or trustee’s attorney’'s fees: the amount of attorney’s fees

1 from any judgment or decree of

7 in all cases shall be tixed by the trial court and in the event of an appea
to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-

s of the

trustee incurred in ¢
\ 7. To appear i
1 and in any suit, action or
I to pay all costs and expens
\ mentioned in this paragraph
the trial court, grantcr further adrees

torney's lees on such appeal.

It is mutually agreed that:

tion or all of the property shall be ta

8. In the event that any por
it it so elects, to require that all or any por

nent domain or condemnation, bene-

ken under the right of emi
e as compensation for such taking,

tion of the monies payabl

¢ the Oregon State Biar, @ hank,
a title insurance company autho-
cy thereof, or an eszrow

ticiary shall have the right,

d Act provides that the trustee hereunder must be either an attorn?

and loan association authorized to do business under the laws of
its subsidiaries, affiltates, agents or branches,

y, who is an active member ©
Oregon or the United States,

NOTE: The Trust Dee
the United States or any agen

trust company or savings

rized fo inswie title to real property of this state,
agent licensed under ORS 696.505 to 696.585.
\STATE OF OREGON, ]
TRUST DEED ?ss.
\ Aty Of e eemeeeeseaaaarannes j
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’ and attarney’s fess,
in such proceerings, and the balance applied upon tha indet
s or agrees, at its own oxpense, to take such sctions ang exacute such instrumenys 4s shall be necas
in obtammg such compensation, promptly upon beneliciary's requast,
. At any time and from

ritten request of E)cneh'ciary, Payment of ity fees a
xces, for cancellation ), withoge attacting the liabitity

) trustee may (a) consent to the making of any map or plat of the oroperty;: ('S) join

ing any restriction thereon; (c) Jjoin in any subordination or other agreement affecting this deed

recenvey, without warranty, all or any part of the property, The

legally entitled thereto,”

or the lisn or charge thereof;
grantee in any reconveyance =8y be described as the “person or per.
and the recitais therein of any matters or facts shall be
fees for any of the services mentioned i

conclusive proof ot the teuthiuiress thereof. Trus
in this paragraph shall be not less than 35,

10. Upon any default by grantor hereunder, beneficiary may at any ¢,
to be appointed by a court, 1

uacy of any securi

nd presentation of this deed
of any person for the piymer
in dranting uny susement or cy

, either in person, by agent nr by a rece

ness hereby secured, enter upon and 4
1 erwise collect tfe rents, issu.
pply the same, less costs and expen {
indebtedness secured A ¥

&s and profits, including those 2
. including reasonable aticrney’s fees upcn

, Issues and profits, or the Proceeds of
and the application or release thereo:
done pursuant to such notice.

enent ize;reunder, ti
; ¢’ hereby Immediat
this trust deed in equity as a Tortgage or direct |
°e to pursue any other right or remedy, either
semen! and sale, the be
t and election to selj the property to satisfy the obliy
K dive notice thereof as then required by law and Lroce
the manner provided in ORS 86.735 to 86.795,
13. After the trustee Aas
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5 ime prior to 5 days before the date ¢
, the gdrantor or any other person so privileged by ORS &6, 753, may cure iRe detault or defaults, If the dela
ilure to bay, when due, sums secured by the tryst deed, the default may be cured by Laying the entira amount due at ¢

such portion as would not then be due had no d other defnult that is capsble of bei.

cured may be cured by tendering the performance required under the obligation or trust deed, In any case, in addition te curing the d
fault or defaults, the berson effecting the cure shall pay to the beneficiary ajl costs and expenses actnally incurred in enforcis
the obligation of the trust deed todether with trustee's and attorney's fees not exceeding the ameunt: provided by law,

14, Otherwise, the saj date and at the time and ¢ notice of sale of the time to whic
the sale may be postponed one paree! or in Sseparate rarcels and shall se
‘able at the time of sale. Trustee shall deliver to the purchaser ifs dee

out any covenant or warranty, expresy or implied, The recivals in 1}
person, excluding the frusice, but including th
15. When trustee
benses of sale, incluciing th

the trust deed, (3) to al} pe

appear in the order
16. Beneﬁciary may from ¢

appointed hereunder, Upon such appointme

the proceeds of sale to pPoyment of {1} the ex

o the obligation secured b,
ir interests ma;

or in interest entitled fo such surplus,
r or successors to any fruste YV suctessor frirste
<e to the successor trustee, the latier shall be vested with all $itle
nted hereunder, Each such appointment and substitution shall Px
» which, when recorded in the mortgage records of the county or counties jn which £,

€ a public record as provided by jaw, Trustee
any action or proceeding in which grantor,

ction or pProceeding is brought by trustee.

The grantor covenants and agrees to and with

PSSOr in inferest thys the grantor is lawtully
id, unencumbered title theret

and that the grantor will warran¢ 4 3
he grantor warrants tha¢
(a)* primarily for grantor's
for an orgariization, or (e
This deed applies to, |

parties hereto, their heirs,
personal representatives, successors and assigns. The term benefici,
secured hereby, whether or not named as g

ary shall mean the holder a
beneficiary herein,
In construing this mortgage, it is und,
requires, the singula

legatees, devisees, adminisrrar‘ors, exec.itors,
nd owner, includj.

ng pledgea, of the cor fract

the context so
de, assumed and

more than one person; that if

and include the plural, and tha¢ denerally al} grammatical changes shall be m;

implied to make the provisions hereof apply equally to Corporations and to individuals,
IN WITNESS WHEREO

trument the day and year first above written.
‘e

K ‘;27{ o //kém (74

* IMPORTANT MOTICE: p

elete, by lining out, whichev.

. ERRY---A;---NIEMEYERA
or warranty (a) or (b) is
ty (a} is applicable and the

beneficiary is creditor
as such word is defined in the Truth~in-lending Act and Regulation Z, the
beneficiary MUsT comply “oith the Act and Regulatio,

n by making required
0. 1319, or equivalent.
d, disregard this notice,

STATY OF OREGOWN, County of
n%fﬂ%{umﬁmmcmlaﬁmwm

¢ NEFMEYER

ST
OFFICIAL FEAL-----rrreren
HELEN M. FINK
NOTARY PUBLIC - OREGON
COMMISSION NO. 014766
MY COMMISSION £)XFIRES APR. 20, 1996

A AR LRI hne e ¢

AT My commission expires ... 7/
STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title co the ____ 4th day
of Dec. AD,19_982 4 _Ji_ a’clock —F M., and duly recorded in Vol. —_M92
of Mortgages on Page 28825 .

Evelyn Biehn -County Clerk
FEE $15.00

By N N.{Aj L k7"v71:7/~,,

adatod o




