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. THIS MORTGAGE, Made this
~ YALERY HAUGHTON »

Aoragor, to .. NEAL 6. BUCHANAN

- . - ...Mortgagee,
WITNESSETH, That said mortgagor, in consideration of .Ni

9.9[1034.($921...99‘)‘. ok kk ko Kk Kk Kk ok ok Kk kK ok kK E K

to him paid by said mortgagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-

ecutors, administrators and assigns, that certain real property situated in K]amath oeeLCounty,

State of Oregon, bounded and described as follows, to-wit:

See legal description as shown on attached Exhibit "A" incorporated herei
reference:as’ if fully set forth. P ed herein by

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

70 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of.. ..R..... promissory note of which the
following is a substantial copy: - ' : i -

§ 921.99 . - December. 3.

1 (or if more than one ma pay to the order of

NEAL G
U “at. Klamath Falls,. Qregon. ..
Nine Hundred Twenty-One and.99/100.% kE ok kK Kk ok Rk kX RL
with interest thereon at the rate of . . . Q .  percent per annum from .June 24 ,1992 L .. until paid, payable in

montiﬂy,. installments of not less than $. 25-00 ... .in any one payment; interest shall be paid . MON th!y and
‘;::"m the minimum payments above ‘required; the lirst payment to be made on the.. . 16th_ . day of . December .
19 92 . and a like payment on the . 16th Lo day of. ,_,,_month R fhereall?r, untl:I the whole sum, pn':_mipnl and
interest I;ns Dbeen paid; il any of said installments is not so paid, all principal and interest to become immediately due and collectible at the

aption of the holder of this note. If this nofe is placed in the hands of an attorney for collection, 1/we promise and agree to pay holder’s

seasonable attorney's fees and collection costs, even though no suit or action is filed hereon; however, il a suit or an action is liled, the

amtount of such reasonable attorney's fees shall be tixed by the court, or courts in which the suit or action, including any appeal therein,
is fried, heard or decided. ;

Tﬁfg“;g?znﬁgwggﬁhred by a Morgage of even date. {m(;éllzig“m"Efﬁéléég%[EﬁKQ}MMmm"mmmm“mmm
This note shall be fully due and payable 36 months VALERY HAUGHTON ¢

from the date hereof, or at such time as promissor ; ; e
shall agree to wiransfer” the real property which 1s hs....S...u.hJ..@EE.,.Qf..YE.'.‘.}.?.,.,'.!QP?.,,.?_!,‘Q_ the Mortgag
S i payment_of the same.

ving va
¢OR :;;o 2\’;—?—|NS‘AL'H‘£NY NOYE. ... ] e i ] 8N Stevens-Ness Low Publishing Co., Portlond, Ors.

The date of maturity of the debt secured by this morigage is the date on which the last scheduled principal payment be-
comes due, to-wit: 36 months._from.the date hereaf, or upon earlier agreement to “transfer"

the r%& sEEQPo‘?&Qér g&ebﬁ&&i%ﬂf m tgee;ﬁjxngagee, his heirs, executors, administrators and assigns, that he is lawiully

seized in fee simple of said premises and has a valid, unencumbered title thereto ayce tin onl those cer‘tai n Trust
Deeds described on the attached Exhibit A, pting y

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, of this mortgage or the note shove described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; thar he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or comp jes acceptable to the mortgadee, with loss payable first to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
he mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
¢ fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at morigagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the morigagor skall
join with the mortga i i financing statements pursuant 1o the Uniform Commercial Code, in form satis-
factory to the mortgagee, i ili he proper public office or oftices, as well as the cost of all lien
searches made by filing otficers or be deemed desirable by the mortgagee- )

Jup® Return: Neal G. Buchanan, 601 Main St. #215, Klamath Falls,Or.97601
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The moftéégcr warrants that. the broéeéds D{ the Ioén‘rebréséniéd by a;ile above described note and this mortgage are:
(a)* primarily for mortgagor's personal, family or housshold purposes (see Important Notice below),
b = for am erdanisation-or € ¢ spager-is a natusal p V) dos busi ial

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according to
its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of all of
said covenants and the payment of said note; it being agreed that upon a failure to perform any covenant herein, or if a proceeding
of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to declare the
whole amount unpaid on said note or on this mortgagde at once due and payable, time being of the essence with respect to such pay-
ment and/or performance, and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall {ail to pay any
taxes or charges or any lien, encumbrance or insurance premium as above provided for, the mortgagee may at his option do so, and
any payment so made shall be added to and become a part of the debt secured by this mortgage, and shall bear interest at the same
rate as said note without waiver, however, of any right arising to the mortgagee lor breach of covenant. And this mortgage may be
foreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums
so paid by the mortgagee. In the event of any suit or action being instituted to foreclose this mortgage, the losing party therein
agrees to pay all reasonable costs incurred by the prevailing party for title reports and title search, all statutory costs and disburse-
ments and such further sums as the trial court may adjudge reasonable as prevailing party’s attorney's fees in such suit or action
and if an appeal is taken from any judgment or decree entered therein the losing party therein further promises to pay such sum
as the appellate court shall adjudge reasonable as prevailing party's attorney's fees on such appeal all such sums to be included in
the court’s decree.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators,
successors and[or assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortdage, the Court, may, upon motion of the mortgagee, appoint a
receiver to collect the rents and prolits arising out of said premises during the pendency of such foreclosure, and apply the same
to the payment of the amount due under this mortgage, tirst deducting all proper charges and expenses attending the execution of
said trust,

In construing this mortgage, it is understood that the mortgagee may be more than one person; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine ard the neuter, and that generally
all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations and to
individuals. If the undersigned is a corporation, it has caused its name to be signed and seal atfixed by its oificers, duly authorized
thereto by order of its board of directors. .

Mortgqgor agrees that should she "transfer" the real property which is the subject
of this Mortgage and the note which it secures, then the entire unpaid balance,

irrespective of the maturity dates expressed therein or herein, shall become
immediately due and payable.

"Transfer® as it is utilized herein, shall include any agreement whereby the mortgagor
shall agree to sell, convey, assign, alienate, transfer or exchange any interest,
whether tegal or equitable, in the real property or its improvements, described
hereinabove.

IN WITNESS WHEREOF, said--mortgagor has hereunto set his hand the day and year first above
written. - Co e IR

//}/L/LM / dﬂ//um//ufwx
VALERY HAUGHTON {

* IMPORTANT NOTICE: Delete, by lining out,. whichever warranty {a) or -
{b) is not applicable. If warranty {a) is applicable and if the morigagee
is a creditor, as.such word Is defined in ‘the ‘Truth-in-lending Act end
Regulction Z, the mortgagee MUST comply with the Act and Regulation
by king required discl s for this purpose, use Stevens-Ness Form
No. 1318, or equivalent.
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AFTER RECORDING RETURN TO
Neal G.-Buchanan. -
601 Main Street, Suite 215
Ktamath: Falls, OR 97601




WIBIT A -
A portion of the NE 1/4 N4 1/4 Sectlon 18, Township 38 South, Range 9

East of the wWillamette Merlidlan, in the County of Klamath, State of
Oregon, more particulary described as follows:

BEGINNING at a point on the Easterly right of way 1ine of the Dalles~-
california nighway which lies North 89 degrees 42' West,

a distanca of 710.5 feet and South 6 degrees 02° West, a distance of
711 feet from tha ivon axel which marks the quarter corner common to
Sections 7 and 18, Towushlp 38 South, Range 9 fast of the Willemette
Meridiang running thence continuing South 6 degrees 02' West along the
Easterly right of way line of the Dallea-California Highway, & distance
of 144 feet to & poilnt; thence South 89 degrees 09' East, 8 distance of
428,04 feat to 8 point; thence North 6 degrees 02! East, parallel to the
Easterly right of way 1ine of the Dallea—California Highway, 2 distance
of 139,75 feet to 8 point; thence North 88 degrees 25' Hest, & distance
of 327.7 feat, mOTO or lews, to the point of peglnning.

CODE 190 MAP 3809-18BA 1L 900
SUBJECT TO: ) -

Rights of the public in and to any portion of the herein described
premises TIving within the boundarles of roads oY highways.

Regulations, including levies, assessments, water and irrigation rights
and easements for ditches and canals, of Norchside Drainage pistrict.

Easement, {ncluding the terms and provisions thereof:
For: Transmission line :
Granted to: The California Oregon Power Company

Recorded: August 29, 1923
Book: 61
Page: 400

rrust Deed, including the terms and provisions theréof'ﬁﬁ'ehoﬁh'béiéb:

Grantox: James F. Harelson and Valery Haughton

Trustee! Wwilliam L, Siscmoxe
Beneflclary:? Klamath Firat TFederal savinge and Loan Aes

Dated: April 13, 1988
Recordod: April 15, 1988
Book: M-88
Page: 5848

ociation

Trust deed, fncludling the terms and provislons thereof, as shown below:

Grantox: Jumes F. Harelson and Valery Haughton

Trustee? william L. Sisemore ;
Benaficlarys Klamath Flrst Federal Snvinag,,,&gd Loan Agsociation, 8 corporation'
o

Dated: April 13, 1988
Recorded: April 21, 1988
Boolk: M-88
Page: 6279

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of » Neal G. Buchanan the . 1th  day~
AD.,19_92 at _10:46 _ ofclock A M., and duly recorded in Vol. __M92
________.____.__MQJ:;gaggs_ ____on Page .
Evelyn Biehn . County Cierk
By - o (o




