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DEED OF TRUST

THIS DEED OF TRUST is made this 3rd day of ___December
19__92  among the Grantor, _Arlene E. McGoy
‘ ‘ (herein “Borrower™), _ Klamath County Title Co.

(herein “Trustee”), and the Beneficiary,
Commerciaj Credit Corporation, a Corporation organized ang existing under the laws of Maryland whose address is
3348 Market St NE - Salem, Or 97301 DL . (hefein "Lender").

BORROWER, in consideration of the indebtedness herein recited and thetrust herein Created, irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in the County of
: _“_Klamath e ., State of Oregqh:‘ o

Lot 15 ip Block 1, Tract No. 1038, 1 Re-subdivision of Lots 10 through 15
in Block 1, Midland Hills Estates, in the County of Klamath, State of Oregon.

more particularly described as

3 thence §. 19°24*11" g, ,
3 thence N. 14°pp* E., 11.29 feet
;s ‘thence Southwesterly on said South
O the right, 6,23 feet to the point

-

which has the address of _104 Clark st ., Midland -

‘[Street) [City)

Oregon 97634 S (herein “Property Address");

TOGETHER with now or hereafter erected on the property, and aij easements, rights, appurtenances and

- rents {subject however to the rights and authorities given herein to Lender to collect and apply such rents), ail of which shal be

deemed to be and remain apart of the property covered by this Deed of Trust; and all of the foregoing, together with saig property
{or the leasehold estate if this Deed of Trustis on a leasehold) are hereinafter referred to as the “Property”;

TO SECURE to Lender the repayment of the indebtedness evidence

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of recorg. Borrower covenants that Borrower
warrants and will defend fgenerally-the,title:t'o, the Property against ai) claims and demands, subject to encumbrances of
record__,,,‘..,‘ . X i S e Ll o . -
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i | .‘Pay.rnem of Principal and interest. Borrower shall promptly pay whenduethe principal and interest indebtedness evidenced
py the Note and late charges as provided in the Note.
2, Funds for Taxes and insurance. Subjectto applicable laworaw der, Borrower shall payto Lender onthe
day monthly payments of principal and interest are payable under th . id in full, a sum (herein “Funds”)
L including condominium an unit development assessments, i
any)which in priori i , the Property, if any, plus one-twelth of yearly premium
instaliments i jum i rtgage insurance, if any, all as reasonably
estimated initially { i basis of assessments and bills and reasonable estimates thereof.
gorrower shall not be ob! ma ents of Fundsto Lendertothe extent that Borrower makes such payments to
the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

to Lender, the Funds shall be held in an institution the deposits OF accounts of which are insured of
{including Lenderif Lenderissuchan institution). Lender shall applythe Fundstopay said

jums and ground rents. Lender may not charge for sO holding and applying the Funds,
analyzing said accountor verifying and compiling said assessments and bills, unless Lender pay i nthe Funds
and applicable law its Lender to make suchac rrower and Lender may agree inw e time of execution of
this Deed of i e Funds shall Borrower, and unless such agreement is made of applicable law
requires suc T id,Len i i arnings onthe Funds. Lender shall
giveto Borrower, without ch an annual accountn i i ds and the purpose for

which each debit to the Funds was made. The Funds are p sums secured by this Deed of
Trust.

{fthe amount ofthe Funds held by Lender, together with the future monthly instaliments of Funds payable priortothe duedates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to
Borrower of credited 0 Borrower on monthly instaliments of Funds. lfthe amount of the Funds held by Lender shall not pe suffi-
cientto pay taxes, assessments, insurance premiums and ground rents asthey fall due, Borrower shall pay to Lender any amount

necessary to make up the deficiency in oné or more payments as Lender may require.

Upon paymentin ecured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. if under pa he Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
laterthan immediately prior the Property Of its acquisition by Lender, any Fundsheldby Lender atthe time of applica-
tion as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shaltbe applied by Lender firstin payment of amounts payableto Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributableto the Property which may attain a priority over this Deed of Trust, and leasehold paymentsor ground
rents, if any.

5. Hazard insurance. Borrow he improvements now existing ot hereatfter erected onthe Property insured against
loss by fire, hazards included wi ded coverage”, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require :

Theinsurance idi ance shall ender; provided, thatsuch
approval ghall not be unre i surance poli : ceptableto Lender
and shall includea standard i ndinaformacce . therightto hold the
policies and renewals thereof, subject to e,deed O reementwitha lienwhichhas
priority over this Deed of Trust.

\n the event of 10SS, Borrower shall give prompt noticetothe insurance carrierand Lender. Lender may make prooi oftossifnot
made promptiy by Borrower.

1ithe Property is abandoned by Borrower, orif Borrower failsto respondto Lender within 30 daysfromtne daten
by Lender 10 Borrower that the insurance carrier offersto settle aclaim for insurance penefits, Lender is authorized
apply the insurance proceeds atLender's option either 1o restoration or repairofthe property orto the sums secure
of Trust.

. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keepthe property in good repair and t commit waste of permit impairmentor deterioration of the Property and shallcom-
ply with the provisi if thi aleasehold. If this Deed of Trustisona ynitina condominiumora
planned unit devel er's obligations under the declaration Of covenants creating of

overning the con ini planne ent, the by-laws and regulations of the condominium of planned unit
development, and cons ments.

7. Protection of Lender’s . r fails to perform the covenants and agreements cont

or if any action of proceeding i h erially affects Lender's interestinthe pProperty,

option, upon notice to Borrower, d h sums, includin

take such action as is necessary to protect i i

\oan secured by this Deed of Trust, Borrower shall pay the premiums req i

requirement for such insurance terminates in accordance with Borrower’ i eement OF appiicabie law.

Any amount Lender pursuant tothis paragraph 7, with interestthereon, atth become additional
indebtedness of Borr ured by thi d of Trust. Unless Borrower and Lender agree 10 other terms of payment, such
amountshall be payable up orrower requesting payment thereof. Nothing contained inthis paragraph 7
shall require Lender to incur any n hereunder.

g. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided that
Lender shall give Borrower notice priortoany such inspection specifying reasonable cause therefor relatedto Lender'sinterest in
the Property. . -

9. Condemnation. The proceeds of any award or claim for damages, director consequeniiai, in connection with any condem-
nation or other taking ofthe Property, or part thereof, or for conveyancein tieuof condemnation, are hereby assigned and shallbe
paid to Lender, subjectto the terms of any mortgage, deed of trustor other security agreement with alien which has priority over
this Deed of Trust. .

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymentor modification of amor-
tization of the surns secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall notoperate to
release, inany manner, the fiability of the original B¢ wer’s Successors ininterest. Lender shalinotbe required 10
commence proceedings against such successor of i rwise mo ortization of the
sums‘secured by this Deed of Trust ofany deman igi er's successors ininterest.
Any forbearance by Lender in exercising any me plicable 1aw, shallnotbea
waiver of of preciude the exercise of any suc
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11. Successors and Assigns Bound; Jointand Several Liahility; Co-signers. The covenants and agreements herein contained

shall bind, and the rights hereunder shail inure to, the respective SuCcessors and assigns of Lender and Borrower, subject tothe

provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who CO-
signs this Deed of Trust, but does notexecute the Note, (a) is co-signing this Deed of Trustonly togrant and convey that Borrower's
interest in the Property to Trustee under the terms of this Deed of Trust, ally liable onthe Note or under this Deed of
Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to theterms of this Deed of Trust or the Note, without that Borrower’s consent and without releasing
that Borrower or modifying this Deed of Trust as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower pro-
vided for inthis Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower atthe
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
1o Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given 10
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicabletothis Deed of Trust shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal iaw to this Deed of Trust. in the
event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trustorthe Note which can be giveneffect without the conflicting provision, and tothis end the provisions
of this Deed of Trust and the Note are declared to be severable. As used herein, “costs”, “expenses” and “attorneys’ fees” include
all sums 1o the extent not prohibited by applicable law or limited herein. .

44. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust atthe time of execu-
tion or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation, improve-
ment, repair, or other foan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require Borrower
to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower
may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Froperty ora Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or
transferred (orifa beneficial interestin Borrower issold ar transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trust. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust.
1t Borrower fails to pay these sums priortothe expiration of this period, Lender may invoke any remedies permitted by this Deed of
Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Deed of Trust, including the covenanls to pay when due any sums secured by this Deed of Trust, Lender
prior to acceleration shali give notice to Borrower as provided in paragraph 12 hereot specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not tess than 10 days from the date the notice is mailed 2 Borrower, by which such

‘breachmust becured; and {4) that failure to cure such breachon or before thedate specified in the notice may resultin accelera-
.tion’of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to
‘reinstate after acceleration and the right to bring a court action to assert the nonexistence of a default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Deed of Trusttobe immediately dueand payabie without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coliect altreason-
able costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but notlimited to, reason-
able attorneys’ fees.

if Lender invokes the power of sale, Lender shall execute or cause Trusteeto execute a written notice of the occurrence of an
event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each
countyinwhichthe Property or some part thereofis located. Lenderor Trustee shall give notice of saleinthe manner prescribed
by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of such time as may be
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder
atthe time and place and under the terms designatedinthe notice of the sale inone or more parcelsandin such order as Trustee
may determine. Trustee may postpone sale of ali or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Truslee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be primafacie evidence of thetruthofthe statements made therein.
Trustee shall apply the proceeds of the sale in the followin T 1l reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person of persons legally entitied thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discon-
tinued atany time priorto the earlier to occur of (i) the fifth day before sale of the Property pursuantto the power of sale containedin
this Deed of Trust or {ii) entry of ajudgment enforcing this Deed of Trustif: (a) Borrower pays Lender allsums which would be then
due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures ali breaches of any other covenants or
agreements of Borrower contained in this Deed of Trust; (c) Borrower pays allreasonable expenses incurred by Lender and Trustee in
enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the fien of this Deed of Trust, Lender's interest in the Property and
Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by
Borrower, this Deed of Trust and the obligations secured hereby shall remain in fuli force and effect as if no acceleration had
occurred.

. 49. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower hereby
assignsto Lender the rents of the Property, provided that Borrower shall, priorto acceleration under paragraph 17 hereof or abandon-
ment of the Property, have the right to collect and retain such rents as they become due and payable.

. Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collectthe rents of the Pro-
perty including those past due. All rents collected. by Lender or the receiver shall be applied first to payment of the costs of
managerent of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to
account only for those rents actually received.. et e,
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- 20. Reconveyance. Upon payment ofallsums secured by this Deed of Trust, Lender shall request Trustee to reconvey the Pro-
perty and shall surrender this Deed of Trustand all notes evidencing indebtedness secured by this Deed of Trustto Trustee. Trus-
tee shall reconvey the Property without warranty and without chargeto the person or persons legally entitled thereto. Such person
or persons shall pay all costs or recordation, if any. ,

214. Substitute Trustee. In accordance with applicable law, Lender may from {ime to time remove Trustee and appointa suc-
cessor trusteetoany Trustee appointed hereunder. Without conveyance ofthe Property, the successor trustee shallsucceed to all
the titie, power and duties conferred upon the Trustee herein and by applicable law. :

29, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes. .

23, Attorneys’ Fees. As used in this Deed of Trustand in the Note, “attorneys’ fees” shall include attorneys’ fees, it any, which
shall be awarded by an appellate court. i

REQUEST FOR NOTICE OF DEFAULT
 — AND FORECLOSURE UNDER SUPERIO
' MORTGAGES OR DEEDS OF TRUST

R - —

BorroWe‘r,and,Lender request the holder of ahy mortgage, deed of trust or other encumbrance with @ lien which has priority
over this Deed of Trustto give Notice to Lender,at Lender's address setforthon pageone ofthis Deed of Trust, of any default under
the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

- Wﬂ)ﬂvﬁ%
Ar e 5. McCoy -Borrower

~Borrower

STATE OF OREGON, /———-——- County ss:

i On this 3 RD § , personally appeared the above named
R : and acknowledged

the foregoing instrument to be

(Otficiat Seal) ’ Before me;
My Commission expires: e

‘ . tary Public for Oregon
. OFFICIALSEAL
_LARRY-L.ROUSE: - p
NOTARY PUBLIC - OREGON
£ . COMMISSION NO. 004432, o REQUEST FOR RECONVEYANCE
i B EOMISSON EXPRES MAR ‘19, 1995 B
TOTRUSTEE: '

Thé undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with alt other
lndebtedness' secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this
Deedr of Trust, which are_deliVered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the person oF persons legally entitied thereto.

pater -

(Space Below This Line Reserved For. Lender and Recorder) ________/

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Co " the . Ith 9
De A M., and duly recorded in Vol.

of _bec. A D.,19 92 a 11:13  oclock 492 .

of Mortgages on Page 28866 ,
Evelyn Biehn > County Clerk
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