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THIS TRUST DEED, ma
ER_AND

reenzaseen .., @s Beneficiary,
WITNESSETH:

Grantor irrevocably grants, b_argains, sells and conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as:

Lofts 26 & 27 IN BLOCK 6 'OF MOUNTAIN LAKES HOMESITES, TRACT NO. 1017, -ACCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF - THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON. ’ '

-

together with all and singul: the t nts, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise now
or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF cein contained and payment of the sum

of - NINE. THOUSAND kil ******************"7‘***"\'*
.(,$;9.,DQQ-A0.0.) Jedek &% HDollars, with interest thereon according to the terms ol 2 promissory

note of even date herewl der and made by grantor, the final payment of principal and interest herect, if

a0t sooner paid, to be due and payable ..... NOVE ER .24 e 1 9.96..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. In the event the within described property, or 'any par interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consen pproval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become imm intely due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit 2ay waste of the property.

9, To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordi , regulations, cov ts, conditions and restrictions atlecting the property; it the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay lor filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching

d desirable by the beneficiary.
wously maintain insurance on the buildings now or hereafter erected on the propert,
damage by fire an s as the beneficiary may from time to time require, in an amount not less than $
written in companies a iciary, with loss payable to the latter; all policies of insurance shall be delivered to the
ficiary as soon as i r shall fail for any reason to pr urance and to deliver the policies to the beneticiary
at least fifteen days pri i policy i d on the buildings, the beneficiary may pro-
cure the same at & g i nsurance policy may be applied by beneliciary upen
or as ici t option of beneliciary the entire amount so collected,
or any par Such application or release shall not cure or waive any default or notice of default here-
under or invalidat i
5. To keep the p nstruction liens and to pay all taxes, assessments and other charges that may be levied of
assessed. upon of against the property belfore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor Iail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with tunds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby. togdether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this i i i g from breach of any of the covenants hereof and for such payments,
with interest as & i i s the grantor, shall be bound to the same extent that they are
bound for the payme igati ents shall be immediately due and payable without notice,
and the nonpayment render all sums secured by this trust deed immediately due and pay-
titute a breach d. ’
{fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
i i forcing this obligation and trustee’s and attorney's fees actually incurred.

ding purporting to affe ty rights or powers of beneficiary or trustee;
ficiary or trustee may appear, including any suit for the toreclosure of this deed,
to pay al i iné evidence of title and the beneliciary's of trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the avent of an appeal from any judgment or decree of

the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee’'s at-
torney's fees on such appeal. .
It is mutually agreed that: . . R . :
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking.

WOTE: -The Trust Deed Act provides that the trusiee hereunder must be cither an attomey, whe is an octive member of the Cregen State Bor, u bank,
frust pany of savi and loan associati horized to do busi under the laws of Oregon or tho United Stotes, & title insurance company autho-
rizad to insure vitle to real property of this state, its subsidiaries, aoffiliates, agents or tranches, the United States or any agency thereof, or an escrow
agent licensad under O8% 696.505 to 696.585. :
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which are in excess of the amount required to pay all reasonable costs, expenses and attorney’s fe or incurred by grantor
edings, shall be paid to b iciary and applied by it tirst upon any reasonabl d attorney's fecs, bot
urts, necessarily paid or incurred by peneficiary in such proceedings, and i
grantor agrees, at its own expense, to take such actions and execute
in obtaining s& promptly upon beneﬁciary's request. .
9, At any time time to time upon written request of beneliciary, payment ot its fees and present
the note for endorsement (in case of full reconveyances, for cance”ah‘on), without atfecting the tiability ©
the indebtedness, trustee may (a) consent to the making of 7 at of the pro join
ing any restriction thereon; (¢) join in any subordinationt the lien or ch
reconvey, without warranty, all or any part of the property. i y be described 8s the *
legally entitled thereto,” and the recitals therein of any matters of tacts shall be con i of the truthfulness
| the services ‘mentioned i graph shall be not less than $5.
beneficiary may at any time without notice, either in persoft, by agent of by a receiver
the adequacy ot any security for the indebtedness here , enter upon and take
possessio , ;ts own name su€ or otherwise collect the rents issues a s, including those past
due and unpa s of operation and collection, including reasonable atiorney’s feces upon any
indebtedness secur i ici determine.

11. The entering i i the collection of such rents, jssues and profits, of ¢the proceeds of fire
and other insurance po i taking or damago of the property, and the application of release thereof as
aforesaid, shall not cure of waive i ult hereunder of invalidate any act done pursuant t0 such notice.

12. Upon detfault by grantor i i d hereby or in grantor's performance of any agreement hereunder, time
being of the egsence Wit the beneficiary declare all sums secured hereby immediately
due and payable. I ici foreclose this trus i i mortgage of direct the
¢trustee to foreclose t i the trustee to purst i emedy, either at
law or in equity, whic h ici to foreclose by advertisement and sale, the bene-
iciary or the trus 1 execute and cause ¥ n notice of detault and election to sell the property 10 satisfy the obliga-

red hereby n the trustee shall fix ce of sale, give notice thereof as then required by law and proceed
i ¢ deed in the manner provi d RS 86.735 to 86.795.

. tao has commenced fori advertisement and sale, and at any time prior to 5 days pefore the date the
trustee conducts 1 the grantor of any other person so privilege! by ORS 86.753, may cure the default or defaults. 1t the default
consists of & failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other thafn such portion as would not then be due had no detault occurred. Any other default that is capable of being
cured may be cured bY tendering the performance required under the obligation of trust deed. In any casé, in addition to curing the de-
tault of detaults, ftecting the cure shall pay ici 1} s and expenses actually incurred in enforcing

i i e amounts provided by law.
the notice of sale or the time to which
I or in separate parcels and shall sell
cash, payable at the i the purchaser its deed
d, but without any covenant or warré mplied. The recitals in the
ny matters o2 e conclusive proof f the ¢ruthfulness thereof. Any person, €xc trustee, but including the
d beneticiary, may purchase at the sale.

15, When trustee sel owers [ trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, inclu i ble charde by trustee’s attorney, obligation secured bY
the trust deed, (3) to i i i in the trust (heir interests may
appear in the order O iori plus, i cest entitled to such surplus.

16. Beneficiary may e appoint & stccessor i tee

hereunder. Upon such appoinlment, and without conveyance t
powers and duties conferred upon any trustee herein named or appointed hereunder. pointment and substitution shall be
made by written instrument executed by peneticiary, ich, ortgage recor § the county or counties in which the
property is situated, shall be conclusive proot of prore i

17. Trustee accepts this trust wi his deed, du ed, is made a public record as provided by law. Trustee
hereto of ponding sal r deed of trust or of any action or proceeding in which grantor,

g5 such action or pr 8 is brought by trustee.
nd with the beneliciary and the beneliéiary‘é “sriccessor in interest that the grantor is 1awlully

tid, uncncumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.
tor warrants that the proc® s of the loant represented by the above described note and this trust deed are:
a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an orgam’zation, tor is & natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representaﬁves, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
gecured hereby, whether or not named as 8 beneficiary herein.

. it is un hat the mortgagor of morigagee may be more than one person; that if the context SC
requires, mean an lude the plural, and that generaﬂy all grammatical changes shall be made. assumed &
jed ovisions qually to corporations and to individuals.

implied
S WHEREOF, the grantor has _executed this instrument the day and year first above written.

e I e

————

# {MPORTANT NOTICE: Delete, by lint whichever warranty {a} of (b) is
not app!icuhln; if warronty {a} is app i ficiary is a creditor
as such word is defined in the Truth-i Regulation Z, the
baneficiary SUST comply W a required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1§ compliance with the Actis ot required, disregard this notice.

STATEOF OREGON, County of ..

- _his ingtpument ¥ s acknowled ed-befcre
oy ERIC. TLEND

et

e e e AND

This instrument Was acknowledged before me on

.
NADINE A FOWLER

NOTARY PUBLIC-ORESOR fb? Z
My Commission Expires i M 2 EQ My commission N =

-“__ﬂ_,____..-———___/——-
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